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Disclaimer

As an impartial third-party entity, Meritco provides this report, along with all its data, information, and materials, with the sole purpose of disseminating information
to its readers. Under no circumstances do any of Meritco's materials, including but not limited to the content of this report, constitute recommendations for buying or
selling any investment instruments or engaging in any transactions. They are not intended to be construed as investment, tax, or legal advice and should not be used
as such. We strongly advise readers to maintain a rational and discerning perspective when interpreting and utilizing this information.

The data presented in this report is derived from publicly available product sales information on various mainstream e-commerce platforms. This data has been
meticulously processed, cleansed, and organized using Meritco's proprietary core algorithm technology. The categorization is based on Meritco's customized
category structure and brand consolidation rules.

The viewpoints expressed by Meritco in this report, as of the date of publication, reflect the opinions held under specific market, economic, or other factors or
conditions prevailing at that time. These viewpoints are subject to change at any moment, in response to the latest developments in publicly available information
from e-commerce platforms. We strongly encourage readers to stay vigilant and stay updated on these evolving perspectives. Meritco, its affiliated companies, and
their respective managers, directors, stakeholders, or employees do not make any guarantees regarding the accuracy or completeness of this report and assume no
responsibility for any losses incurred as a result of using this information.

All content in this report, except for sections owned by other entities as permitted by law, belongs to Meritco. Unauthorized use of this content in any way, including
but not limited to reproduction, citation, or copying, is strictly prohibited without Meritco's explicit written authorization. Meritco disclaims all liability for any
damages or losses resulting from violations of this requirement.

Should readers wish to reproduce or reference any portion of this report, we strongly recommend that they first contact Meritco to obtain written permission and
authorization. When using the content, it is imperative to clearly attribute Meritco as the source. Meritco reserves the right to pursue legal action against any
unauthorized infringements.

Please be aware that Meritco has no commercial affiliations or relationships with any e-commerce platform or its owning companies, including but not limited to
agency, cooperation, partnership, joint venture, or any form of investment or affiliation.

For readers who may have any doubts about the content of this report or believe that the content or services of Meritco or related rights holders infringe upon their
rights, we invite you to contact Meritco. We are committed to thoroughly addressing complaints in accordance with applicable laws and regulations and providing
timely responses.

The definitions of data in this report are exclusively owned by Meritco.
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