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Itati Unibanco Holding S.A.

1. Message from Management about the ESM
Manual

S30 Paulo, October 31, 2023,

Dear Stockholder,

Aimed at achieving higher efficiency and return on the amounts invested, the Ital Unibanco Conglomerate has been constantly seeking
to streamline the use of resources and optimize its structures and business. Accordingly, we inform that, on October 26, 2023, our Board
of Directors approved the proposal for corporate restructuring that will result in the total spin-off of Banco ltal BBA S.A. ("Ital BBA") and
the merger of the spun-off portions into Itad Unibanco Holding S.A. ("Company™ or “itat Unibanco Holding™) and into one of the latter's
subsidiaries, namely Itadi BBA Assessoria Financeira 5.4 ("Itad Assessoria”).

Insummary, as a result of the proposed transaction, activities will be transferred as follows: (a) all activities related to the financial advisory,
structuring and coordination of securities transactions will be transferred to Ital Assessoriag; and (bj all typical activities of financial
institutions will be transferred to Itad Unibanco Holding.

We invite you to read this Management's Proposal, which outlines the matters to be appreciated at the Extraordinary Stockholders' Meeting
of Itali Unibanco Holding to be held on November 30, as well as how you can attend and vote accordingly. This ESM will be held online

and we encourage you to take part remotely by either making use of the remote voting form, as disclosed on the websites of CVM and
onthe Company's Investor Relations website: wwwiitau.com br/relacoes-com-investidores or through granting proxies, according to the
instructions found in the Manual.

Should you have any question, please contact us through the communication channels below:

« Questions on remote voting:
Phone number: {11) 5019-8112
Email: drinvest@itau-unibanco.com.br

« Investor Relations department:
Phone number: {11) 2794-3547
Email: ri@itau-unibanco.com.br

We wish you all a pleasant reading experience!
Sincerely yours,
Management Itad Unibanco Holding
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_2.Information on the Extraordinary General

Stockholders’ Meeting

Date
Itad Unibanco Holding's Extracrdinary General Stockholders' Meeting
will be held on Novernber 30, 2023, at 15:00 pm.

Opening Quorum

The Extraordinary General Stockholders * Meeting willbe open on first
call, with the attendance of stockholders representing at least two-
thirds (2/3) of the vioting capital (common shares), in accordance with
Article 135, main paragraph, of Brazilian Corporate Law, bearingin mind
the proposed amendment to bylaws.

We clarify that in case of insufficient quorum to open the aforemen-
tioned Meeting on first call, a new call by call notice will be disclosed on
due course, and the Mestingwill be held at least eight (8) days after a
new call noticeis published, in accordance with Articie 124, paragraph 1,
Il, of Brazilian Corporate Law. This Meeting will be opencn second call
with any number of Stockholders holding commen shares.

Venue
The Extraordinary General Stockholders' Meeting will be held online
and remotely.

The link and access instructions will be provided by the Company to
stockhelders whe send the documents below to email drinvest@
ftau-unibanco.com.br by November 28, 2023

a) Legal Entities: a notarized copy of the articles of association/
bylaws and proof of election of management members, duly
registered with the proper trade board.

b) Individuals: a digital copy of the ID document bearing the
stockholder's picture.

Callnotice

The Call notice includad in item 3 hereof will be published on November
1,2and 3 2023in O Estadlo de 5 Paulo newspaper. It will also available
onthe Company s Investor Relationswebste wwitaucornbryrela-
coes-com-investidores).

Documents provided to Stockholders

The documents to be reviewed at the Meeting (Call Notice, Protocol
and Justification, Appraisal Reports, Proxy Template and Remote
Voting Form) are available to Stockholders on the Investor Relations
website wwwitau com brirelacoes-com-investidores), as well as on
the websites of CVM (www.cvm.govbr) and B3 (www.b3.comlbr).
Stockholders may also request a copy of these documents via emall
ri@itau-unibanco.com.br.

tal Unibanco Helding 5.4

General Extraordinary Stockholders

Proxies

Inorder to assist stockholders who decide to attend the Extraordinary
General Stockholders’ Meeting represented by proxies, we present
Attachment v/ - A “Proxy Template for Holders of Common Shares”

Alternatively, the Company will provide three (3) proxies who can
represent the stockholder at the Meeting and who will vote in strict
conformity with the voting instruction given by the stockholder

in accordance with Attachment I\ — B "Proxy Template for Proxies
Provided by the Company” (for Holders of Common Shares)”
Informiation on the proxy request, in accordance with Attachment Q
to VM Resolution No. 81/22, isincluded in Attachment |V — C hereto.

Tofacllitate the running of the General Stockholders’ Meeting, the
Company recommends that stockholders represented by proxies
send a copy of the proxy and other documents fisted in the Call Notice
by November 28, 2023 to emall drinvest@itau-unibanco.com.br.

Remote voting form
The Company will adopt the remote voting system, inaccordance
with the provisions of CYM and the best market practices.

Accordingly, stockholders willing to vote through the remote voting
form may forward their voting instruction concerning the matters to
be voted on at the Meeting:

+ by remote voting form sent directly to the Company; or

« by form completion instructions transmitted to service providers,
as follows:

a) to the stockholders' custody agent, if shares are deposited at a
central depository; or

b) to Itad Corretora de Valores S A, inthe capacity of the
financial instituticn hired by the Company to provide securities
bookkeeping services.

Stockholders forwarding the voting form directly to the Company
Any stockholder choosing toexercise their remote voting right may

do sodirectly tothe Company by forwarding the following documents

below to emiail drinvest(@itau-unibanco.com.br by Movember 23, 2023:

{i) the voting form duly filled, initialized and signed (signature notarized

by a public notary’s office, consularization and a sworn translation of
documents in foreign language not required); and
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{ii) ID document - for Legal Entities: a notarized copy of the articles of
incorporation/bylaws, proof of election of management members,
and a notarized copy of the proxy with specific powers tosign the
remaote voting form on behalf of the Legal Entity, when applicable, and
of the ID document of these representatives; and for Individuals: a
notarized copy of the ID document bearing the stockholders' picture.
Documentsissued abroad must be consularized or apostilled and be
accompanied by the respective sworn translation.

Once the documents referred to in ftems (i) and (i) above are
received, the Company will notify the stockholder as to their receipt
and acceptance. This information will be sent to stockholders at the
electronic address stated in the voting form.

Stockholders forwarding the form to service providers
Stockholders may otherwise choose toexercise their remote voting
rightts through service providers, by transmitting their voting
instruction to their custody agents or bookkeeper, subject to the rules
determined by these service providers. Stockholders should contact
the custody agent or bockkeeper to check out the procedures
established by these service providers, as well as the documents
requested accordingly.

Itati Corretora de Valores S A, the bockkeeper of the Company’s
shares, has set up the Digital Meeting website, a safe solution for
remote vote casting. To vote via website you have to register and have
adigital certificate. Information on registration and the step-by-step
procedure for issuing the digital certificate is provided on the website:
https://assembleiadigital certificadodigital comyitausecuritiesser-
vices/artigo/home/assembleia-digital/

ITAU CORRETORA DE VALORES S.A.

+55 113003-9285 (capital city and metropolitan regions)

0800 72008285 (other locations)

Client Service opens on business days from 9:00 am. to 6:00 pm.
Email: atendimentoescrituracao@itau-unibanco.com.br

Stockholders should transmit the form completion instructions to
service providers by November 23, 2023, unless otherwise indicated
by the latter.

Conflicts of interest

While the General Stockholders’ Meeting is being held, attending
Stockholders are to speak up on any possible conflicts of interest
over any matter under discussion or resolution, in which their
independence may be compromised, as it is done at meetings of
the Company’s management and inspection bodies. Additionally,
any attending stockholder aware of a conflicting situation in relation
to ancther stockholder and to the subject matter of the resolution
must speak up thereon.

When the conflict of interest is broughtinto light, the conflicted
stockholder must abstain from taking part in the resolution of the
related matter. If the conflicted stockholder refuses to abstain from
taking part in the resolution, the Chair of the General Stockholders’
Meeting will determine that any conflicted votes cast be annulled,
evenif itis to occur after the meeting.

Communication channel with the

Board of Directors

Last but not least, we highlight that Stockholders may send
suggestions, criticisms or questions directly to the Board of Directors
by clicking on the link “Contact IR™ on our Inviestor Relations website
(www. itau.com br/investor-relations). In the field “Subject”, please
select the option "Recommendations to the Board of Directors to
Stockholders’ Meeting.”

_3.CallNotice

EXTRAORDINARY GENERAL STOCKHOLDERS' MEETING

The Stockholders of ITAU UNBANCO HOLDING S A ("Company’) are
hereby invited by the Board of Directors to attend the Extraordinary
General Stockholders' Meeting to be exclusively held orline on
Navember 30, 2023 at 15,00 pm, with the purpose to:

1. Resolve on the "Protocol and Justification” in which the terms
and conditions of the total spin-off of Banco ltai BBA S A. are
established, with the merger of the spun-off portions into the
Company and Ital BBA Assessoria Financeira S A, as of the date
base of June 30, 2023;

2. Ratify the appointment and engagement of
PricewaterhouseCoopers Auditores Independentes Ltda. - PwC
as the expert company to be responsible for preparing the
appraisal report on the book net worth of Banco ltal BBAS.A. to
be mergad into the Company and Ital BBA Assessoria Financeira
SA.

3.Resolve on the appraisal report, based on Bancoltali BBASA's
balance sheet as at June 30, 2023;

4. Resolve on the merger into the Company of part of the spun-off
portion of Banco Ital BBA 5.4, with noincrease in the Company's
capital stock;

5. Authorize the Company’s management members, as set forthin
ts Bylaws, to carry out all the actions and sign all the documents
required for implernenting and formalizing the approved
resolutions;

6. Amend the Company's Bylaws, so that in Article 9, item 91,
the maximum number of members of the Board of Officersis
changed, which will now be composed of five (5) to forty (40)
members; and

7.Consolidate the Bylaws to reflect the amendment mentionadin
the preceding item.

Thefull description of the matters proposed, as well as their
justification, is found in the General Stockholders’ Meeting's Manual.

The documents to be reviewed are available to stockholders on

the Company'sinvestor relations website (wwwiitau.com.br/rela-
coes-com-investidores), as well as on the websites of the CVM
{www.cvm.gov.br) and B3 —Brasil, Bolsa, Balcao (www.b3.com.br).
Stockholders may also request a copy of these documents via email
ri@itau-unibanco.com.br.

B Itad
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The General Meeting will be held online with the link and access
instructions to be provided by the Company to stockholders
who send the documents below by November 28, 2023, via email
drinvest@itau-unibanco.com.br:

a)Legal Entities: a notarized copy of the articles of association/
bylaws, and proof of election of management members, duly
registered with the proper trade board.

b) Individuals: a digital copy of the ID document bearing the
stockholder's picture.

Stockholders may be represented at the General Meeting by a
proxy, in accordance with Article 126 of Law No. 6,404,76, provided
that this proxy forwards their identity document, the documents
listed above and the corresponding proxy with signature notarized
by a public notary s office.

We clarify that it is not mandatory that the representative of

the legal entity stockholder be a stockholder, a Company's
management member or a lawyer and that the documents issued
abroad be consularized or apostilled and be accompanied by the
respective sworn translation.

The Company recommends that stockholders represented
by proxies also forward, by November 28, 2023, a copy of the
documents listed above to email drinvest@itau-unibanco.com.br.

Stockholders may also participate in the Meeting through the
remote vioting form, to be sent () directly to the Company, or (i) to
their respective custody agents, in the case shares are deposited

at acentral depository, or (i) to Ital Corretora de Valores S.4, the
finarcial institution hired by the Company to provide bookkeeping
services, inthe case shares are not deposited at a central depository,
according to the procedures described in the General Stockhoiders’
Meeting's Manual.

580 Paulo (5P), October 31, 2023.
RENATO LULIA JACOB

Group Head of Investor Relations and
Market Intelligence

tal Unibanco Ho

4.Resolutions -
Extraordinary General
Stockholders’ Meeting

1. Corporate restructuring in the Itad Unibanco Conglomerate.
itau Unibanco conglomerate has been constantiy seeking to
streamiine the use of resources and optimize its structures and
business, aimed at providing higher efficiency and returnon the
invested amounts.

Accordingly, the Board of Directors has approved a proposal for
corporate restructuring addressing the total spin-off of itad BBA, a
wholly-owned company of the Itad Unibanco Conglomerate, and
the merger of the spun-off portions into the Company and Itau
Assessoria (“Transaction” or “Spin-off”).

The purpose of the Spin-off will be to transfer (a) all activities
related to financial advisory, structuring and coordination of
securities transactions and equity interests recorded in permanent
assets, except for the equity interest in Itauseg Salde S.A. (CNPk
04.463.083/0001-06), to Ital Assessoria; and (b) all typical activities
of financial institutions and other assets and liabilities of itai BBA to
Itau Unibanco Holding. The activities to be transferred are detailed
inthe "Protocol and Justification” and the “Appraisal Report”.

This Manual includes all documents required for stockholders
toresolive onthe Management's Proposal. The "Protocol and
Justification” establishes the terms and conditions of the Spin-Off.
The Appraisal Report, based onthe balance sheets as of June 30,2023
of ltati BBA, the Company and ttald Assesscria, has been prepared by
expert firm PricewaterhouseCoopers Auditares Independentes Ltda—
PwC These documents are included in Attachment |, corresponding
tothe content of Attachment | to CYM Resolution No. 81/22.
Attachment Il contains Information on the Appraisers, as required by
AttachmentL to CYM Resolution No.81/22.

2. Amendment to the Company’s Bylaws.

Considering the merger of the spun-off portion into the Company
and the complexity of transactions, itad Unibanco Holding's Bylaws
will be amended to reflect the increase in the maximum number of
officers, resulting in the Board of Officers being now composed of
five (05) to forty (40) members.

3. Consolidation of the Company’s Bylaws

A copy of the consclidated Bylaws containing the proposed
inclusions duly highlighted can be found in Attachment Ill hereto,
aswell as the report detailing the origin and justification for these
proposed amendments with an analysis of their legal and economic
effects, in accordance with Article 12 of CVM Resolution No. 81422,
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ATTACHMENTI
ATTACHMENT I OF CVM RESOLUTION No. §1/22

1. Protocol and justification for the transaction in accordance with Articles 224
and 225 of Law No. 6,494 of 1976

PROTOCOL AND JUSTIFICATION FOR THE TOTAL SPIN-OFF OF BANCO ITAU
BBA S.A. WITH THE MERGER OF THE SPUN-OFF PORTIONS INTOQ ITAU
UNIBANCO HOLDING S.A. AND ITAU BBA ASSESSORIA FINANCEIRA S.A.

By this Protocol and Justification for the Spin-off (“Protocol and Justification”), entered into m
accordance with the provisions i Articles 224, 225 and 229 of Law No. 6,404/76 (“Brazilian
Corporate Law™) and other applicable legal provisions, and i the due form of the law. the
parties qualified below:

1. BANCO ITAU BBA S.A. headquartered in the City and State of Sio Paulo, at
Avenida Brigadeiro Faria Lima, 3500, 1°, 2°3° (parte), 4° e 5° andares, Itaim Bibi, CEP 04538-
132, enrolled with the Corporate Taxpayer’s Registry of the Ministry of Finance (CNPJ/MF)
under No. 17.298.092/0001-30 and NIRE 35300318951(“ITAT BBA"), herein represented by
its undersigned Officers;

13 ITAU UNIBANCO HOLDING S.A.. headquartered in the City and State of Sdo Paulo,
at Praca Alfredo Egydio de Souza Aranha, 100, Tomre Olavo Setubal, Piso Itat Unibanco,
Parque Jabaquara, CEP 04344902, enrolled with the Corporate Taxpayer’s Registry of the
Ministry of Fmance (CNPI/MF) under No. 60.872.504/0001-23 and NIRE No. 35300010230
(“ITAU UNIBANCO HOLDING"), herein represented by its undersigned Officers; and

3. ITAU BBA ASSESSORIA FINANCEIRA S.A.(formerly named Tulipa S.A).
headquartered in the City and State of Sdo Paulo, at Avenida Brigadeiro Faria Lima, 3.500, 2°
andar, Itaim Bibi, CEP 04538-132, enrolled with the Corporate Taxpayer’s Registry of the
Ministry of Finance (CNPI/MF) under No. 04.845.753/0001-59 and NIRE 35300187440
(“ITAU ASSESSORIA"). herein represented by its undersigned Officers.

ITAU BBA ITAU UNIBANCO HOLDING and ITAU ASSESSORIA_ are jointly referred to
as “Companies” or “Parties”.

WHEREAS:

(1)  Itat Umibanco Conglomerate has been constantly seeking to streamline the use of
resources and optimize its structures and business, aimed at providing higher efficiency and
return on invested amounts to its stockholders. Accordingly, on October 26, 2023, ITAU
UNIBANCO HOLDING's Board of Durectors approved the proposal for a corporate
restructuring aimed at the fotal spin-off of ITAU BBA and the merger of the spun-off portions
into ITAU UNIBANCO HOLDING and ITAU ASSESSORIA. as detailed below (“Spin-off”
or “Transaction”). The purpose of the Spin-off will be to transfer (a) all activities related to
financial advisory. structuring and coordination of securities transactions and equity inferests
recorded in permanent assets, except for the equity terest i Itauseg Sande
S.A (CNPI-04.463.083/0001-06), to ITAU ASSESSORIA: and (b) all typical activities of
finaneial institutions and other assets and liabilities of ITAU BBA to ITAU UNIBANCO
HOLDING:

(i)  according to studies conducted, the total spin-off of ITAU BBA with the merger of the
spun-off portions to ITAU UNIBANCO HOLDING and ITAU ASSESSORIA is more
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convenient and efficient from the structural standpoint, and that 15 the reason why the execution
of this Protocol and Tustification 1s proposed; and

(i1)) currently, ITAU UNIBANCO HOLDING is (a) the direct holder of 100% of the shares
of ITAU BBA; and (b) the indirect holder. via Itati Consultoria de Valores Mobilidrios e
Participagdes S A (CNPJ. 58.851.775/0001-50), of 100% of the shares of ITAU
ASSESSORIA.

THE PARTIES HERETO AGREE TO execute this Protocol and Justification, which shall be
ruled by the following terms and conditions:

1. REASONING AND PURPOSE OF THE TRANSACTION., COMPANIES®
INTEREST IN THE TRANSACTION AND COMPONENTS OF THE SPUN-OFF
PORTION

1:1: After studies about the convemence of the Transaction, and based on the arguments
included i the recitals above. the management members of the Companies have concluded that
this restructuring will fully meet the Itat Unibanco Conglomerate’s interests.

1.2, The purpose of ITAU BBA Spin-off is to seek greater synergy among the companies
and activities of the Itat Umbanco Conglomerate for the purpose of streamlining costs and
achieving more efficiency.

1.3 The Spin-off will imply the transfer of the total equity of ITAU BBA and (1) the first
spun-off portion to be merged into ITAU ASSESSORIA shall consist of assets and liabilities
that were valued at two billion, three hundred and eight nullion, eight hundred and sixty-five
thousand, four hundred and forty-two Brazilian reais and eight cents of Brazilian reais
(R$2.308.865.442.08), which. as mentioned before. mcludes the assets and liabilities related to
financial advisory, structuring and coordination of securities transactions and equify inferests
recorded m permanent assets, except for the equity mterest in Itauseg Satude S A (“Spun-off
Portion Itatl Assessoria™); and (i) the second spun-off portion to be merged into Ita
UNIBANCO HOLDING shall consist of assets and liabilities that were valued at seven
hundred and nine million, one hundred and seventy-six thousand, two hundred and seventy-six
Brazilian reais and ninety-one cents of Brazilian reais (R$709,176,276.91), which, as mentioned
before, includes the assets and liabilities related to the typical activities of financial institutions
and other assets and liabilities of ITAU BBA (“Spun-off Portion IUH™).

14 We take the opportunity to clarify that ITAU UNIBANCO HOLDING is a multiple
bank authorized to operate by the Central Bank of Brazil (“BACEN"), and that 1s the reason
why its corporate purpose is appropriate for carrying out the activities to be transferred to ITAU
BBA Likewise, ITAU ASSESSORIA also has a corporate purpose appropriate for carrying out
the activities to be transferred to ITAU BBA.

2. APPRAISAI CRITERTIA, BASE DATE, AND TREATMENT GIVEN TO
SUBSEQUENT CHANGES IN EQUITY

2.1.  ITAU BBA’s equity, to be merged with and into ITAU UNIBANCO HOLDING and
ITAU ASSESSORIA, will be appraised at book value, based on ITAU BBA's balance sheet as
of June 30, 2023 (“Spmn-off Base Date™).

2.2, The expert firm PricewaterthouseCoopers Auditores Independentes (“PWC™),
headquartered in the City and State of Sdo Paulo. at Avenida Brigadeiro Faria Lima, 3.732, 16°
andar, partes 1 e 6, Edificio Adalmiro Dellape Baptista B32, Itaim Bibi, CEP 04538-132,
enrolled with the Corporate Taxpayer’s Registry of the Ministry of Finance (CINPI/MF) under
the No. 61.562.112/0001-20, registered with the Regional Accounting Council of the State of
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Sio Paulo under the No. 2SP000160/0-5, has been engaged to appraise ITAU BBA's book net
worth, which will have two spun-off portions merged into ITAU UNIBANCO HOLDING and
ITAU ASSESSORIA. based on the balance sheet as of the Spin-off Base Date. The appraisal
report on the book net worth (“Appraisal Report”) 1s an integral part of this Protocol and
Justification, under the terms of Attachment I and the amount specified in it will be submuitted
to the review and approval by the stockholders of the Companies, 1 accordance with the law.

2.3, Of the total equity of three billion, eighteen mallion, forty-one thousand, seven hundred
and eighteen Brazilian reais and ninety-ninety cents of Brazilian reais (R$3.018,041,718.99)
recorded in the balance sheet on the Base Date of ITAU BBA Spin-Off and confirmed by the
Appraisal Report, the following will be transferred (i) to ITAU UNIBANCO HOLDING, the
amount of seven hundred and nine million, one hundred and seventy-six thousand, two hundred
and seventy-six Brazilian reais and ninety-one cents of Brazilian reais (R$709,176.276.91); and
(i1) to ITAU ASSESSORIA. the amount of two billion, three hundred and eight mllion, eight
hmdred and sixty-five thousand, four hundred and forty-two Brazilian reais and eight cents of
Brazilian reais (R$2.308,865 442 08). and all assets and habilities transferred are listed m
details in Attachment IT of this Protocol and Justification.

24 As a result of the Spin-off TTAU BBA will be dissolved and its equity will be
transferred to ITAU UNIBANCO HOLDING and ITAU ASSESSORIA and the equity of
ITAU UNIBANCO HOLDING and ITAU ASSESSORIA after the Spm-off will be
represented in accordance with the table below:

ITAU UNIBANCO HOLDING

Cancellation of

Testripticn ol Equity o1 Spun.- off the investment  After the spin-off
accounts 06.30.2023 portion L

and equity
Equity 170,577,389,104.15 709,176,276.91 (709,176,276.91) 170,577,389,104.15
Capital 90.729.000,000.00 17,010.000.00 (17,010.000.00) 90.729,000,000.00
Capital reserve 2270,290,631.73 10.896.958.21 (10,896 958.21) 227029063173
Revenue reserve 85.111,08291994 705,808,67542 (705,808.67542) 85111,08291994
E‘iﬁ;g“mpmhens‘“e (7.424.098.069.66) (24,539.356.72)  24.539.356.72  (7.424.098.069.66)
(Treasury shares) (108.886,377.86) - - (108.886,377.86)

ITAU ASSESSORIA

After the

Description of Equity on Subsequent Spun-off After the spin-
accounts 06.30.2023 event! subsv._?quem portion off
event

Equity 275,787.56 860,000.00 1,135,787.56 2,308,865,442.08 2,310,001,229.64
Capital 150,000.00 860,000.00 1.010.000.00 1,308.990,000.00 1,310.000,000.00
Capital reserve - . - 2.610,966.98 2.610.966.98
Revenue reserve 125.787.56 - 125,787.56 1,119.785,912.67 1,119.911,700.23
Carrying value

: - - - 2252 57 22 52
adjustinents (122,521.437.57) (122,521.437.57)

! August 4, a capital increase was approved.

25 Taking into account that ITAU BBA is a wholly-owned subsidiary of ITAU
UNIBANCO HOLDING, the merger of the Spun-off Portion TUH will not imply a capital
increase or an issue of new shares of ITAU UNIBANCO HOLDING.




2.6. However, the merger of the Spun-off Portion Itad Assessoria will imply a capital
increase and an issue of new shares of ITAU ASSESSORIA to be assigned to ITAU
UNIBANCO HOLDING, replacing a portion of its shares held by ITAU BBA, which will be
cancelled. as explamed below.

27.  The Spin-off (i) will be carried out at ITAU BBA’s Extraordinary General
Stockholders” Meeting, with the approval of at least this Protocol and Justification and the Spin-
off, the appointment and engagement of PwC as the appraiser and the Appraisal Report
prepared by PWC. and their management members will be authorized to carry out any and all
actions required for the implementation of this Spin-off; (i1) will be camried out at TTAU
UNIBANCO HOLDING s Extraordinary General Stockholders” Meeting, with the approval of
at least this Protocol and Justification and the Spin-off, the appointment and engagement of
PwC as the appraiser, the Appraisal Report prepared by PWC and the Transaction, and their
management members will be authorized to carry out any and all actions required for the
implementation of this Spin-off. (i) will be camried out at ITAU ASSESSORIA’s
Extraordinary General Stockholders” Meeting, with the approval of at least this Protocol and
Justification and the Spin-off, the appomtment and engagement of PwC as the appraiser, the
Appraisal Report prepared by PWC and the Transaction, as well as the resulting capital imncrease
and issue of shares of ITAU ASSESSORIA to be transferred to ITAU UNIBANCO
HOLDING, and their management members will be authorized to carry out any and all actions
required for the implementation of thus Spin-off: and (1v) will be perfected by April 30, 2024,
which may be brought forward to the last day of the month prior to this date, by resolution of
the Board of Officers of ITAU UNIBANCO HOLDING. In any event, the Spin-off will be
subject to approval by BACEN. If BACEN approval occurs after April 30, 2024, the Spin-off
shall become effective on the last day of the month of said approval ("Effective Date"). On the
Effective Date, all rights, obligations and contingencies that constitute the Spun-off Portion IUH
and the Spun-off Portion Ifau Assessoria will be transferred. respectively. to ITAU
UNIBANCO HOLDING and ITAU ASSESSORIA.

2.8.  Possible equity variations between the Spin-off Base Date and the Spin-off Date, 1f any.
will be recognized by ITAU BBA and transferred to ITAU UNIBANCO HOLDING or to
ITAU ASSESSORIA. in accordance with the portion of ITAU BBA's equity they have
recetved.

3. CAPITAL AND EXCHANGE RATIO

31 After the Spmn-off, ITAU BBA will be dissolved and the totality of the common and
preferred shares it has issued will be cancelled. In accordance with item 2.5 and taking into
account that ITAU BBA is a wholly-owned subsidiary of ITATU UNIBANCO HOLDING, the
merger of the Spun-off Portion IUH will not imply a capital increase or an issue of new shares
of ITAU UNIBANCO HOLDING. Therefore, after the Spin-off, ITAU UNIBANCO
HOLDING s capital stock will remain being mnety billion, seven hundred and twenty-mne
mullion Brazilian reais (R$ 90,729,000,000.00), divided into four billion, nine hundred and fifty-
eight million, two hundred and ninety thousand and three hundred and fifty-mine
(4.958,290.359) common shares and four billion, eight hundred and forty-five million, erght
hundred and forty-four thousand and nine hundred and eighty-nine (4,845,844.939) preferred
shares.

3.1.1. Taking into account that the merger of the Spun-off Portion IUH will not give rise to a
capital increase and/or the issue of new shares by ITAU UNIBANCO HOLDING, there 1s no
need to set out criteria for a ratio of exchange regarding the portion transferred thereto.

3.2,  However, in accordance with item 2.6, the merger of the Spun-off Portion Itat
Assessoria will imply a capital increase of ITAU ASSESSORIA in the amount of one billion,
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three hundred and eight mullion and mine hundred and minety thousand Brazilian reais
(R$1,308.990.000.00), by means of the issue of eight hundred and forty-nine nullion. one
hundred and sixty-one thousand and six hundred and fifty-eight (849.161.658) new shares. to be
assigned to ITATU UNIBANCO HOLDING. replacing the portion of its investment in ITAT
BBA to be cancelled as a result of the merger of the Spun-off Portion Itat Assessoria.
Accordingly, ITAU ASSESSORIA's capital will total one billion and three hundred and ten
mullion Brazilian reais (R$1.310,000.000.00). divided into eight hundred and forty-nine million.
five hundred and seventy-nine thousand and three hundred and eighty-one (849,579,381)
registered shares, with no par value, of which two hundred and eighty-three nullion, one
hundred and ninety-three thousand and one hundred and twenty-seven (283,193,127) are
commeon shares and five hundred and sixty-six mullion, three hundred and eighty-six thousand
and two hundred and fifty-four (566.386.254) are preferred shares, from one million and ten
thousand Brazilian reais (R$1.010.000.00), divided mto four hundred and seventeen thousand
and seven hundred and twenty-three (417,723) registered shares, with no par value, of which
one hundred and thirty-mine thousand and two hundred and forty-one (139.241) are common
shares and two hundred and seventy-eight thousand and four hundred and eighty-two (278.482)
are preferred shares.

3.2.1. With respect to capital increase, the following exchange ratio will be adopted: for each
share, common or preferred, issued by ITAU BBA to be merged related to the Spun-off Portion
ITAU ASSESSORIA 1240362693541 shares of ITAU ASSESSORIA, representing the
equivalent to eight hundred and forty-nine million. one hundred and sixty-one thousand and six
hundred and fifty-eight (849.161.658) regstered shares. with no par value. will be assigned to
ITAU UNIBANCO HOLDING as follows:(i) two hundred and eighty-three million, fifty-three
thousand and eight hundred and eighty-six (283,053.886) registered common shares, with no
par value; and (i1) five hundred and sixty-six million, one hundred and seven thousand and

seven hundred and seventy-two (566.107,772) registered preferred shares, with no par value.

3.3, The above mentioned exchange ratio was established based on the net book worth of the
shares of ITAU BBA and ITAU ASSESSORIA deternuned based on the balance sheets
prepared on the Spin-off Base Date.

34 Accordingly. after the Spm-off ITAU ASSESSORIA will have the following capital
structure:

COMDMON PREFERRED TOTAL PER |PERCENTAGE

STOCKHOLDER SHARES SHARES STOCKHOLDER

Itan Consultoria de
Jalores Mobilidrios 139241 278,482 417.723 0.05%
e Parficipagdes S.A.

Itat Unibanco s i3 : o
Holding S.A. 283,053,886 566,107.772 249,161.658 99 95%
TOTAL 283,193,127 566,386,254 849579 381 100%
4. AMENDMENTS TO THE BYLAWS

4.1.  Due to the capital increase in ITAU ASSESSORIA, to be carmried out in accordance
with item 3.2 above, thus increase and the resulting issue of shares shall be submutted to a
resolution of ITAT ASSESSORIA's stockholders and. subsequently. the amendment to the
main paragraph of Article 3 of the Bylaws will be submutted for approval so that it will become

effective with the following wording:
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Article3 — The fully paid up capital in national cirrency is one billion and three hundred and
ten million Brazilian reais (R31,310,000,000,00), divided into eight hundred and forty-nine
million, five hundred and seventy-nine thousand and three hundred and eighty-one
(849,579,381 registered shares, with no par value, of which two hundred and eighty-three
million, one hundred and ninety-three thousand and one hundred and twenty-seven
(283,193,127) are common shaves and five ndred and sixty-six million, three hundred and
eighty-six thousand and two hundred and fifty-four (566,380,254) are preferred shares that will
have no voting vights, and they shall comply with the limit of two thirds (2/3) of the total shares
issued and shall be entitled to the following advantages: a) priovity in the distribution of a
minimum dividend, per share, of 3% of the amount of the share’s equity and, in the event of a
split or reverse split, the minimum dividend will be adjusted in accordance with the new number
of shaves of that type; b) participation under the same conditions as the common shares in the
distribution of dividends after a dividend equal to the minimum dividend previded for in item
“a is assured; ¢) priority in the reimbursement of capital, with no premium, in the event of
liquidation of the company up to the amount of the portion of the capital represented by this
tpe of shares; and d) participation under the sane conditions as the conmnon shares in capital
increases arising from the capitalization of reserves and profit. .

Sole paragraph. The Company can acquire its own shares upon the authorization of the Board
of Directors, for the purposes of cancellation or holding as treasury stock.

42 As mentioned before, this Transaction will not result m capital mcrease and/or
amendment to ITAU UNIBANCO HOLDING's Bylaws.

5. MISCELLANEQUS

51 ITAU BBA has currently several branches Taking into account that ITAU BBA will
be dissolved at the Spin-off Date, these branches will also no longer exist.

52,  All registrations and applications for registration of trademarks and domains owned by
ITAU BBA in Brazil and abroad, are an integral part of the Spun-off Portion TUH and will be
transferred as detailed in Attachment ITT hereto.

5.3, Without prejudice to the provision in this instrment, it is ratified that all contingencies
and judicial deposits recorded on behalf of ITAU BBA up to the Spin-off Base Date are an
integral part of the assets of the Spun-off Portion IUH. and this is the reason why ITAU
UNIBANCO HOLDING will succeed ITAU BBA to all its rights and obligations.

54, Smce ITAU UNIBANCO HOLDING is the only stockholder of ITAU BBA and has
already stated a favorable position for the transaction. no reimbursement amount has to be
determuned and the provisions in Article 264 of Brazilian Corporate Law will not apply.
Additionally. Articles 137 and 256 of the Brazilian Corporate Law will not apply. since ITAU
BBA is a wholly-owned subsidiary of ITAU UNIBANCO HOLDING.

5.5, In accordance with the sole paragraph of Article 233 of the Brazilian Corporate Law,
after the Spin-off all the assets, rights, properties, obligations, contingencies and responsibilities
of ITAU BBA in relation to the Spun-off Portion IUH will be automatically transferred to
ITAU UNIBANCO HOLDING s assets, which will succeed ITAU BBA only as it concerns to
the obligations related to the Spun-off Portion TUH. Likewise, after the Spin-off all the assets,
rights, properties, obligations, contingencies and responsibilities of ITAU BBA 1n relation to
the Spun-off Portion Ital Assessoria will be automatically transferred to ITAU
ASSESSORIA’s assets, which will succeed ITAU BBA only as 1t concerns to the obligations
related to the Spun-off Portion ITAU ASSESSORIA.
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5.6.  Taking into account that the Spin-off involves ITAU BBA and ITAU UNIBANCO
HOLDING, and both companies are authorized to operate by the Central Bank of Brazil. the
Transaction will be submitted to approval from the latter. in accordance with applicable
regulation.

5.7.  The Compamnies agree that, after the terms of Transaction are approved by the proper
bodies of the Companies, under the terms of this Protocol and Justification, and after review and
approval from the Central Bank of Brazil, the former will file and publish the Spin-off related
acts, in accordance with applicable legislation.

5.8.  Tlus Protocol and Justification will be entered into on an irrevocable and nreversible
basis, binding the signatories hereto and their successors and will be governed and construed in
accordance with applicable legislation and rules. It is hereby appointed the venue of the judicial
district of the City of Sdo Paulo to settle any confroversies arising from this Protocol and
Justification.

IN WITNESS WHEREOF. the parties hereby have executed this Protocol and Justification n
four (4) copies of equal content, in the presence of the two (2) witnesses identified below.

Sdo Paulo (SP), October 31. 2023.

BANCO ITAU BBA S.A,

FLAVIO AUGUSTO AGUIR DE SOUZA CARLOS HENRIQUE DONEGA AIDAR
Officer Officer

ITAU UNIBANCO HOLDING S.A.

ALEXSANDRO BROEDEL LOPES JOSE VIRGILIO VITA NETO
Officer Officer

ITAU BBA ASSESSORIA FINANCEIRA S.A.

ALEXSANDRO BROEDEL LOPES CARLOS HENRIQUE DONEGA AIDAR

Officer Officer
Witnesses:
1. 2
Name: DARIO BARGAS PASS0OS Name: MARCOS LUIZ FERREIR A
RG-55P/SP 18.811.225 — CPF 080.496.398-35 RG-55P/SP 25.575.317-2 - CPF 176.147.528-21
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ATTACHMENT I TO THE PROTOCOL AND JUSTIFICATION FOR THE TOTAL SPIN-OFF
OF BANCO ITAU BBA S.A. WITH THE MERGER OF THE SPUN-OFF PORTIONS INTO
ITAU UNIBANCO HOLDING S.A. AND ITAU BBA ASSESSORIA FINANCEIRA S.A.

APPRAISAL REPORT
The appraisal report is presented in item 7 of this Attachment.
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ATTACHMENT II TO THE PROTOCOL AND JUSTIFICATION FOR THE TOTAL SPIN-OFF
OF BANCO ITAU BBA S.A. WITH THE MERGER OF THE SPUN-OFF PORTIONS INTO
ITAU UNIBANCO HOLDING S.A. AND ITAU BBA ASSESSORIA FINANCEIRA S.A.

ASSETS AND LIABILITIES TRANSFERRED

Banco ITAU BBA S.A.

Balance Sheet
(In millfons of Brazilian reais)

— Cpinoff eansfored toliay  SPUSIBortion wranstered
06/30/2023 Unibanco Holding 3
Current and non-current 1,017,244 693,076 324,168
Cash equivalents 7 7
Interbank investments 522,764 322,764 200,000
Money market investments 522,764 322,764 200,000
Marketable securities 425 425 -
Own portfolio 425 425 -
Interbank accounts 3 3 -
Correspondent banks 3 3
Interbranch accounts % =
Other receivables 491,277 367,463 123,814
Current tax assets 200354 200,354 -
Deferred tax assets 122,126 51,394 70,732
Income receivable 77.639 20702 47037
Sundry 82.159 77.013 5.146
Oiher assets 1.769 2415 354
Prepaid expenses 2780 2415 354
Permanente assets 1,580,975 402,686 2,178,280
Investments 1.576,965 398,677 2,178,289
R YSe 398,677 2178289
Fixed assets 4,008 4,008 -
Real estate properties 662 662 -
Other fixed assets 3.077 3.077 -
(Accumulated depreciation) (630) (630) -
Intangible assets 2 2 -
Intangible assets 3 3 -
(Accumulated amortization) (3) (3) -
Total assets 3,508.219 1,005,762 2,502, 457

Banco ITAUBBA S.A.

Balance sheet
{In millions of Brazilian reais)
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Before the Spun-off portion Spun-off portion
Liabilities and equity spin-off transferred to Itan transferred to Itan

06/30/2023 Unibanco Holding Assessoria
Current and non-current 580,177 386,580 193,501

Provisions 64,396 64,396 -

Other Liabilities 515,781 322,190 193,501
Current tax liabilities 213811 205,917 7.803
Deferred tax liabilities 1.304 1.304 5
Social and statutory 248.007 04023 153,084
Sundry 52,571 20,856 31714

Equity 3.018.042 709,176 2,308,865

Capital 1.326.000 17.010 1.308.990

Capital reserves 13,508 10,897 2611

Revenue reserves 1,825,595 705,809 1,119,786

Other comprehensive income (147.061) (24.539) (122,521)

Total liabilities and equity 3,598,219 1,005,762 2,502,457
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ATTACHMENT HOI TO THE PROTOCOL AND JUSTIFICATION FOR THE TOTAL SPIN-
OFF OF BANCO ITAU BBA S.A. WITH THE MERGER OF THE SPUN-OFF PORTIONS INTO
ITAU UNIBANCO HOLDING S.A. AND ITAU BBA ASSESSORIA FINANCEIRA S.A.

1.

3.

TRADEMARKS REGISTERED IN BRAZIL

Registration number Trademark Country
1. | 006226124 Brazil
2. | 814451985 é Brazil
3. | 815205767 BBA Brazil
4, | 814451993 @ BBA Brazil
5. | 006099602 BEMGE Brazil

DOMAINS REGISTERED IN BRAZIL

Domain
1. bemge.com.br
2.  bbamind.com.br
3. itaubba.com.br
4. itau-bba.com.br
5. ggmailer.com.br

hancobba.com.br
7.  bba-mind.com.br
bba.com.br

hancoitaubba.com.br

TRADEMARKS REGISTERED ABROAD

Registration number Trademark P —
1 301459945 BBA Germany
2. | 17027 BBA Aruba
3. | 553715 BBA Benelux




4.

Bolivia

4. | 107272-A -
5. | 1195247 BEA Chile

6. |93012 BBA Costa Rica

7. | 2773-1EPI BBA Ecuador

8. | 1.903.405 EBA Spain

9. 2089507 BBA United States of America
10. | 137694 BBA Finland

11. | 94/523930 BBA BANK Hrance

12. | 94/523931 BANCO BBA Franae

13. | BO1567 BBA Hong Kong

14. | 207251 BANCO 8BA Ireland

15. | 207250 BBA BANK Irefand

16. | 1594923 BBA Italy

17. | 560.824 BBA Mextco

18, | 174083 BBA Norway

19. | 412742 BBA Paraguay

20. | 6942 BBA Peru

21. | 300296 BBA Portugal

22, | 2032204 BANCO BBA United Kingdom
23. | UK00900235101 BBA United Kingdom
24, | 421438 BBA Switzerland

25. | 000235101 BBA European Union
26. | 470775 BBA Uruguay

27. | 33278 BBA Venezuela

DOMAINS REGISTERED ABROAD
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Domain Country/Region
1. bba.asia Asia
2, hancobba.asia Asia
3. bancoitaubba.asia Asia

2. Other agreements, contracts and pre-contracts regulating the exercise of the
voting right or the transfer of shares issued by surviving companies or
companies resulting from the transaction, filed at the head office of the
company, or to which the controlling stockholder of the company is a party

None.

3. Description of the transaction, including:
a. Terms and conditions

This is a corporate restructuring proposal for the total spin-off of Banco Ital BBA S A,
a wholly-owned subsidiary of the Itai Unibanco Conglomerate engaged in (i) banking
activity, including foreign exchange transactions, in the types of activities that are
authorized for multiple-service banks, with commercial, investment, leasing, real estate
loan, and loan, financing and investment portfolios; and (ii) investments in any other
companies or groups of companies, either business companies or civil partnerships,
local or foreign companies, as a partner, stockholder or unit holder.

The corporate restructuring process will imply the transfer of the total equity of Banco
Itaid BBA S.A. and (i) the first spun-off portion will be merged into ltad Unibanco
Holding S.A., without the increase of its capital or the issuance of new shares since this
is the merger of a portion of a wholly-owned subsidiary; and (ii) the second spun-off
portion will be merged into Itad BBA Assessoria Financeira S A. with the respective
increase of its capital, as described in the Protocol and Justification.

b. Obligations to compensate:

i. The management members of any of the companies involved

ii. If the transaction does not take place
The transaction does not include any obligation to compensate the management
members of the companies involved or to compensate them in the event it is not
completed.

c. Comparative table of the rights, advantages and restrictions of the shares of
the involved or resulting companies, before and after the transaction

There are no changes in the rights, advantages or restrictions of the shares of the
companies involved in the transaction.

d. Any need for approval from debenture holders or other creditors
Not applicable.

e. Assets and liabilities that will make up each portion of the equity, in the case
of a spin-off
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Of the total equity of three billion, eighteen million, forty-one thousand, seven hundred
and eighteen Brazilian reais and ninety-ninety cents of Brazilian reais
(R$3,018,041,718.99) recorded in the balance sheet on the base date of the spin-off of
Ita BBA S.A. and confirmed by the appraisal report, the following will be transferred (i)
to Ital Unibanco Holding S.A., the amount of seven hundred and nine million, one
hundred and seventy-six thousand, two hundred and seventy-six Brazilian reais and
ninety-one cents of Brazilian reais (R$709,176,276.91); and (ii) to ltai BBA Assessoria
Financeira S A., the amount of two billion, three hundred and eight million, eight
hundred and sixty-five thousand, four hundred and forty-two Brazilian reais and eight
cents of Brazilian reais (R$2,308,865,442.08), represented by the assets and liabilities
below:

Banco Itaid BBA S.A.

Balance Sheet
(In thousands of reais)

Spun_-oﬁ Spun-off
Before the spin- portion portion
Assets off 06/30/2023  Tansferredto . cferred to
lais Uanancn Itad Assessoria
Holding
Current and non-current 1,017,244 693,076 324,168
Cash equivalents 7 7 -
Interbank investments 522,764 322,764 200,000
Money market investments 522,764 322,764 200,000
Marketable securities 425 425 -
Own portfalio 425 475 =
Interbank accounts 3 3 5
Correspondent banks 3 3 %
Interbranch accounts - - -
Other receivables 491,277 367,463 123,814
Current tax assets 209,354 209,354 -
Deferred tax assets 122,126 51,394 70,732
Income receivable 77,639 29,702 47,937
Sundry 82,159 77,013 5,146
Other assets 2,769 2,415 354
Prepaid expenses 2,769 2,415 354
Permanent assets 2,580,975 402,686 2,178,289
Investments 2,576,965 398,677 2,178,289
Investments in subsidiaries and associates 2,576,965 398,677 2,178,289
Property, plant and equipment 4,008 4,008 -
Real estate properties 662 662 5
Other fixed assets 3,977 3,977 -
(Accumulated depreciation) (630) (630) -
Intangible assets 2 2 -
Intangible assets 5 5 -
{Accumulated amortization) (3) (3) =
Total assets 3,598,219 1,095,762 2,502,457
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Liabilities and equity Before the sgin:

Spun-off
portion
transferred to

Spun-off
portion

off 06/30/2023 ; . transferred to
tau Umpanco Itat Assessoria
Holding
Current and non-current 580,177 386,586 193,591
Provisions 64,396 64,396 =
Other liabilities 515,781 322,190 193,591
Current tax liabilities 213,811 205,917 7,893
Deferred tax liabilities 1.394 1,294 .
Social and statutory 248,007 94 023 153,984
Sundry 52 571 20,856 31,714
Equity 3,018,042 709,176 2,308,865
Capital 1,326,000 17,010 1,308,990
Capital reserves 13,508 10,897 2611
Revenue reserves 1,825,595 705,809 1,119,786
Other comprehensive income (147,061) (24.539) (122,521)
Total liabilities and equity 3,598,219 1,095,762 2,502,457

Therefore, as a result of the spin-off, Banco Itai BBA S.A. will be dissolved and its
equity will be transferred to ltad Unibanco Holding S A. and ltau BBA Assessoria
Financeira S A_, and the equity of ltai Unibanco Holding S.A. and Itai BBA Assessoria
Financeira S A. after the spin-off will be represented in accordance with the tables

below.

ITAU UNIBANCO HOLDING S.A.

Cancellation of
the investment
and equity

After the spin-off

- Equity on . ]
Description of accounts 0 0 5093 Spun-off portion
Equity 170,577,389,104.5 709,176,276.91
Capital 90,729,000,000.00 17,010,000.00
Capital reserve 2,270,290,631.73 10,896,958.21

85,111,082,919.94  705,808,675.42
(7.424,098,069.66)  (24,539,356.72)
(108,886,377.86) g

Revenue reserve

Other comprehensive income
(Treasury shares)

(709,176,276.91)
(17,010,000.00)
(10,896,958.21)
(705,808,675.42)
24,539,356.72

170,577,389,104.15
90,729,000,000.00
2,270,290 631.73
85,111,082,919.94
(7,424,098,069.66)
(108,866,377.66)

ITAU BBA ASSESSORIA FINANCEIRA S.A.

. After the )
I Equity on  Subsequent Spun-off After the spin-
Description of accounts 08.30.2023 event' suh;iqnl.:ent portion off
Equity 275,787.56  860,000.00 1,135,787.56 2,308,865,442.08 2,310,001,229.64
Capital 150,000.00  860,000.00 1,010,000.00 1,308,990,000.00 1,310,000,000.00
Capital reserve - - - 2,610,966 .98 2.610,566.98
Revenue reserve 125,787 56 - 12578756 1,119,785912 67 1,119,911,700.23

carrying value
adjustments

(122,521,437 57)

(122,521,437.57)

' On August 4, a capital increase was approved.
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Taking into account that ltau BBA is a wholly-owned subsidiary of Itad Unibanco
Holding S A, the merger of the spun-off portion will not imply a capital increase or an
issue of new shares of the Company.

f. Intention of the resulting companies to register as issuers of marketable
securities

Not applicable.

4. Social business plans, in particular those related to specific corporate events
that are expected to be carried out

The social business will not be changed since the transaction consists of an internal
corporate restructuring process.

5. Analysis of the following aspects of the transaction:
a. Description of the main benefits expected?, including:

i. Synergies
ii. Tax benefits
iii. Strategic advantages

The transaction provides greater synergy to the activities and streamlines the use of
resources of the Itat Unibanco Conglomerate and optimizes the structures, businesses
and costs with a view to increase efficiency and the return on the amounts invested.

b. Costs

The costs involved in carrying out and implementing the transaction are estimated at
approximately R$200,000, including expenses on the publication of the incorporation
documents and the fees of independent auditors, appraisers, attorneys and other
professionals engaged fo assist the transaction.

c. Risk factors

Taking into consideration that Itai Unibanco Holding S A. already holds 100% of the
capital of Banco Itai BBA S A, the merger of the spun-off portion into Ital Unibanco
Holding S A, with respect to the total spin-off of Banco ltai BBA S A, refers to the
merger of equity that is already held by the Company. Consequently, the transaction
will not increase its risk exposure and will not impact its activities, the marketable
securities it has issued and the risks to which the stockholders, investors and third-
party stakeholders of the Company are subject. Accordingly, the Company does not
identify any risk factors that are different from those already described in “Section 4" of
its Reference Form.

The intended transaction depends on the approval of the Central Bank of Brazil.
d. If this is a transaction with a related party, state any alternatives that could

have been used to achieve the same objectives, indicating the reasons why
these alternatives have been ruled out?

! Whenever the benefits are measured by the management members. the estimates must be disclosed.
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There is no alternative to carrying out the corporate restructuring process since it is an
intragroup corporate restructuring process to increase the efficiency of and streamline
the corporate structure of the companies involved.

e. Exchange ratio

The transaction will not involve an exchange ratio of the shares issued by ltal
Unibanco Holding S.A. since the spun-off portion to be merged into Itad Unibanco
Holding S A is part of its own equity as it is the holder of the totality of the capital of
Banco Itau BBA S.A_ Accordingly, there will be no capital increase in the Company and
no new shares will be issued.

However, a portion of the equity of Itai BBA S A. will be merged into BBA Assessoria
Financeira S.A. In this case, there will be a capital increase in Itau BBA Assessoria
Financeira S.A. and the issue of new shares to be assigned to ltau Unibanco Holding
S.A. In the scope of the capital increase of Itai BBA Assessoria Financeira S A, for
each share, common or preferred, issued by Banco Itai BBA S A. to be merged related
to the spun-off portion of ltau Assessoria, 124 0362693541 shares of Itan BBA
Assessoria Financeira S A, representing the equivalent to eight hundred and forty-nine
million, one hundred and sixty-one thousand and six hundred and fifty-eight
(849 161,658) registered shares, with no par value, will be assigned to Ital Unibanco
Holding S.A. as follows: (i) two hundred and eighty-three million, fifty-three thousand
and eight hundred and eighty-six (283,053 886) registered common shares, with no par
value; and (i) five hundred and sixty-six million, one hundred and seven thousand and
seven hundred and seventy-two (566,107, 772) registered preferred shares, with no par
value.

The above mentioned exchange ratio was established based on the net book worth of
the shares of Banco ltau BBA S A and Itad BBA Assessoria Financeira S.A.
determined based on the balance sheets prepared on the base date of the spin-off.

f. In transactions involving parent companies, subsidiaries or companies under
joint control

i. Share exchange ratio calculated in accordance with Article 264 of Law No.
6,404 of 1976

Not applicable.

ii. Detailed description of the process of negotiating the exchange ratio and
other terms and conditions of the transaction

In the spin-off of Banco Itai BBA S.A., the appraisal provided for in Article 264 of
Brazilian Corporate Law is not required due to the absence of minority stockholders
and the inexistence of an exchange ratio or capital increase in the succeeding
company.

iii. If the transaction has been preceded, in the past twelve (12) months, by the
acquisition of control or interest in a controlling block:

? In a transaction with a subsidiary. for example, an explanation for not opting for a share purchase offer
or exchange or another type of corporate transaction must be provided.
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* Comparative analysis of the exchange ratio and the price paid for acquiring
control

Not applicable.

= Reasons to justify any differences in the appraisal of the different transactions
Not applicable.

iv. Reasons why the exchange ratio is commutative, with a description of the
procedures and criteria adopted to ensure the commutative conditions of the
transaction or, if the exchange ratio is not commutative, details of the payment
or equivalent measures taken to ensure adequate compensation.

Not applicable.

6. Copy of the minutes of all meetings of the board of directors, supervisory

council and special committees at which the transaction has been discussed,
including any dissenting votes
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ITAU UNIBANCO HOLDING S.A.

CNPJ 60.872.504/0001-23 A Publicly-Held Company NIRE 35300010230

SUMMARIZED MINUTE OF THE MEETING OF THE BOARD OF DIRECTORS
OF OCTOBER 26, 2023

DATE AND TIME: On October 26, 2023, at 9:00 am.
CHAIR: Pedro Moreira Salles and Roberto Egydio Setubal — Co-chairmen.

QUORUDM: The totality of the members elected, with the participation of the Board members as
permitted by item 6.7.1. of the Bylaws.

RESOLUTIONS UNANIMOUSLY ADOPTED:

The proposal for the corporate restructuring was approved, with the total spin-off of Banco Itan
BBA S.A. and the merger, by the Company and Itai BBA Assessoria Financeira S.A. (“Itan
BBA Assessoria”), of the spun-off portions, with the purpose of transferring the activities as
follows: (a) all typical activities of financial institutions to the Company: and (b) all activities
related to financial advisory, structuring and coordination of securities transactions to Itai BBA
Assessoria, and submitted for approval by the Company's General Stockholders' Meeting to be
held on November 30, 2023,

CLOSING: Once the work was completed. Alvaro Felipe Rizzi Rodrigues. secretary to the
Board, drafted this minute. which, after being read and approved by all, was signed. Sdo Paulo
(SP). October 26, 2023. (undersigned) Pedro Moreira Salles and Roberto Egydio Setubal — Co-
chairmen:; Ricardo Villela Marino — Vice chairman: Alfredo Egydio Setubal, Ana Lucia de
Mattos Barretto Villela, Candido Botelho Bracher, Cesar Nivaldo Gon, Fabio Colletti Barbosa,
Frederico Trajano Indcio Rodrigues, Jodo Moreira Salles, Maria Helena dos Santos Fernandes
de Santana, and Pedro Luiz Bodin de Moraes — Board members.

RENATO LULI4 JACOB
Group Head of Investor Relations and Market Intelligence
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ITAU UNIBANCO HOLDING S.A.

CNPJ 60.872.504/0001-23 A Publicly-Held Company NIRE 35300010230

SUMMARIZED MINUTE OF THE MEETING OF THE SUPERVISORY COUNCIL
OF OCTOBER 26. 2023

DATE AND TIME: On Qctober 26, 2023, at 8:00 am.
CHAIR: Gilberto Frussa.

QUORUM: The totality of the elected members. with the participation of the Councilors as
permitted by item 4.6 of the Internal Charter of the Supervisory Council.

RESOLUTION UNANIMOUSLY ADOPTED:

1. The members of the Company’s Supervisory Counecil have met to examine and opine on
the proposals to be submitted to the Extraordinary General Stockholders’ Meeting in order to:

1.1. Resolve on the “Protocol and Justification™ in which the terms and conditions of the total
spin-off of Banco Itat BBA S.A. (*Itatt BBA™) and its resulting dissolution are established,
with the merger, by the Company and Itau BBA Assessoria Financeira S.A. (“Itat BBA
Assessoria”), of the spun-off portions, with the purpose of transferring the activities as
follows: (a) all typical activities of financial institutions to the Company; and (b) all
activities related to financial advisory, structuring and coordination of securities
transactions to Itat BBA Assessoria (“Transaction™);

1.2. Approve the appointment and engagement of PricewaterhouseCoopers Auditores
Independentes - PwC as the expert firm responsible for preparing the appraisal report of
the assets of Itau BBA to be merged into the Company (“Appraisal Report™);

1.3. Resolve on the Appraisal Report, based on the balance sheet of Itai BBA as of June 30,
2023, which may be updated in view of subsequent events;

1.4. Resolve on the Transaction, with no increase in the Company’s capital stock.

After examining and discussing the afore mentioned proposals, the Councilors resolved to draw
up the following opinion:

“After examining the documents related to the proposals to be submitted to the Extraordinary
General Stockholders™ Meeting, the opinion of the effective members of the Supervisory Council
of ITAU UNIBANCO HOLDING S.A. is that these documents properly reflect the capiral
structure and the financial position of the Company, and the total spin-off ransactions of Banco
Iraii BBA S.A. and the merger of the spun-off portion into the Company, as well as their legal
effects, represent fairly the interests of the Company’s stockholders, in compliance with the
applicable legal and stanitory rules and procedures.”
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CLOSING: Once the work was completed. this minute was signed after being drafted, read and
approved by all. Sdo Paulo (SP), October 26, 2023. (undersigned) Gilberto Frussa — Chair; Igor
Barenboim and Eduardo Hiroyuki Miyaki — Councilors.

RENATO LULL{ JACOB
Group Head of Investor Relations and Market Intelligence




7. Copy of studies, presentations, reports, opinions or appraisal reports of the
companies involved in the transaction that were made available to the
controlling stockholder at any stage of the transaction
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Stockholders' equity valuation report
calculated based on accounting records

To Management
Itat BBA Assessoria Financeira S.A.
(previously Tulipa S.A.)

Audit firm identification

PricewaterhouseCoopers Auditores Independentes Ltda., a company of professionals established in the
capital of the State of Sao Paulo, at Avenida Brizadeiro Faria Lima, 3.732, 162 andar, partes 1 e 6, Edificio
Adalmiro Dellape Baptista B3a, Itaim Bibi, Sio Paulo, CEP 04538-132, registered in the National Registry
of Legal Entities of the Finance Ministry under the number 61.562.112/0001-20, originally registered with
the Regional Accounting Couneil of the State of Sao Paulo under the number 2SPoo0160/0-5, with its
Social Contract of constitution registered in 4t Registry Office of Titles and Documents and Civil Entities
of Sao Paulo - SP, on September 17, 1956, and subsequent changes registered in the 2nd Registrv Office of
Titles and Documents and Civil Entities of Sao Paulo - SP, the last of which, dated July 1%, 2022, registered
in the same 27 Registry Office of Titles and Documents and Civil Entities of Sao Paulo - SP under the
number 161.638, on August 26, 2022, represented by its partner under signed, Mr. Emerson Laerte da
Silva, Brazilian, married, accountant, holder of identity card number 18.126.213-7, individual taxpayer
identification number 125.160.718-76 and in the Regional Accounting Council of the State of Sao Paulo
under the number 1SP171080/0-3, domiciled in the State of Sio Paulo with an office at the same address
as the one represented above, appointed by the management of Itatt BBA Assessoria Financeira S.A.
(previously Tulipa S.A., henceforth "Entity") to evaluate its stockholders' equity caleulated based on the
accounting records on June 30, 2023, summarized in the Appendix I, in accordance with the accounting
practices adopted in Brazil, presents below the results of its work.

Purpose of evaluation

The valuation of the stockholders' equity of Itatt BBA Assessoria Finaneeiras S.A. (previously Tulipa S.A.),
as of June 30, 2023, is intended to be part of the documentation of the corporate reorganization process of
Itati Unibanco Conglomerate, through the spin-off of certain assets and liabilities of Banco Itaiit BBA S.A.
for merger into Itait Unibanco Holding S.A. and Itat BBA Assessoria Financeira S.A., to be deliberated at
the Extraordinary Shareholders' Meeting to be held on November 30, 2023 and effected after
authorization by the Central Bank of Brazil.

Management's responsibility for
the acecounting information

The Entity's management is responsible for the bookkeeping and preparation of accounting information in
accordance with the accounting practices adopted in Brazil, as well as for the relevant internal controls
that it has determined as necessary to allow the preparation of such financial information free of material
misstatement, whether due to fraud or error. The summary of the main accounting policies adopted by the
Entity is deseribed in Appendix IT of the valuation report.

20f7
PricewaterhouseCoopers Auditores Independentes Ltda., Avenida Brigadeiro Faria Lima, 3732, Edificio B3z, 162
Sao Paulo, SP, Brasil, 04538-132

T: +55 (11) 4004-Booo, www.pwe.com.br
p.31
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Itad BBA Assessoria Financeira S.A.
(previously Tulipa S.A.)

Scope of the work and responsibility
of the independent auditors

4 Our responsibility is to express a conclusion about the book value of the Entity stockholders' equity as of
June 30, 2023, based on the work conducted in accordanece with Technical Release 03/2014 (R1) issuad by
IBRACON - Institute of Independent Auditors of Brazil, which provides for the application of audit
examination procedures in the balance sheet, and CTG 20032, issued by the Brazilian Federal Accounting
Council, which provides for the technical and professional standards to be observed by accountants for
issuing valuation reports. As such, we carried out the examination of the balance sheet of the Entity in
accordance with Brazilian and International Auditing Standards, which require compliance with ethical
requirements by the auditor and that the audit to be planned and executed in order to obtain reasonable
assurance that the stockholders’ equity determined for the preparation of our valuation report is free from
material misstatement.

5 An audit involves the execution of selected procedures to obtain evidence regarding the amounts recorded.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement in stockholders' equity, regardless of whether caused by fraud or error. In this risk
assessment, the auditor considers the internal controls relevant to the preparation of the Entity balance
sheet to plan the audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of these internal controls of the Entity. An audit also includes
the assessment of the adequacy of the accounting policies used and the reasonableness of the accounting
estimates made by management. We believe that the audit evidence obtained is sufficient and appropriate
to support our conclusion.

Conclusion

6 Based on the work performed, we conclude that the amount of R$ 275,787.56 (two hundred and seventy-
five thousand, seven hundred and eighty-seven reais and fifty-six cents), according to the balance sheet as
of June 30, 2023, recorded in the accounting records and summarized in Appendix I, represents, in all
material respects, the stockholders' equity of Itati BBA Assessoria Financeira S.A., evaluated in accordance
with the accounting practices adopted in Brazil.

S3o Paulo, Qctober, 31, 2023

t 'P“r'i o ||- ( QL kr:"-
PricewaterhouseCoopers
Auditores Independentes Lida.
CRC 2SPoo0160/0-5

Contador CRC 1SP171089/0-3
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Appendix I to the stockholders' equity valuation report
caleulated based on the accounting records
issued on October 31, 2023

Itati BBA Assessoria Financeira S.A.
(previously Tulipa S.A.)

Summarized balance sheet
at June 30, 2023

In reais
Accounting
balance, in reais, incol
Assets at June 30, 2023 Subsequent Event2
Current and long-term assets 277,900.48 B6o,000.00
Cash 605.70 -
Interbank investments - - ]
Securities 275,896.54 860,000.00
Other receivables 1,398.24 &
Other assets - -
Permanent assets - - 2
Investments - - 2
Total assets 277,500.48 860,000.00 2

Notes:

1 According to the Protocol and Justification of the spin-off and subsequent merger, dated at Octobar 31, 2023,

2 According Extraordinary Shareholders’ Meeting occurred at August 4, 2023,

3 The spin-off of Banco Itail BBA S.A. and consequent merger into Ital BBA Assessoria Financeira S.A. (previously Tulipa S.A.), is subject to the app
Financeira 5.A. through the Extraordinary Shareholders' Meeting to be held on November 50, 2023 and will be effected after authorization by the (

This Appendix is an integral and inseparable part of the Stockholders' equity valuation report calculated based on accounting records of Itat BBA Assessoria Financeira

Anditores Independentes Ltda., dated October 31, 2023,
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Appendix I to the stockholders' equity valuation report
caleulated based on the accounting records
issued on October 31, 2023

Itati BBA Assessoria Financeira S.A.
(previously Tulipa S.A.)

Summarized balance sheet
at June 30, 2023
In reais

Liabilities and stockholders' equity

Current and Non-current liabilities
Other liabilities

Total stockholders' equity
Capital
Capital reserves
Revenue reserves
Other comprehensive income

Total liabilities and stockholders' equity

Notes:

Accounting
balance, in reais,
at June 30, 2023

Subsequent Event2

incoi

2,112.92
2,112.92

275,787.56
150,000.00

125,787.56

860,000.00
860,000.00

277,000.48

B60,000.00

1 According to the Protocol and Justification of the spin-off and subsequent merger, dated at October 31, 2023,

2 According Extraordinary Shareholders' Meeting oceurred at August 4, 2023.

3 The spin-off of Banco Itail BBA 5.A. and consequent merger into Itai BBA Assessoria Financeira S.A. (previously Tulipa S.A.), is subject to the app
Financeira S.A. through the Extraordinary Shareholders' Meeting to be held on November 50, 2023 and will be effected after authorization by the (

This Appendix is an integral and inseparable part of the Stockholders' equity valuation report calculated based on accounting records of Itat BBA Assessoria Financeira

Anditores Independentes Ltda., dated October 31, 2023,
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M)

(a)

(b)

Appendix Il to the stockholders' equity valuation
report calculated based on the accounting
records issued on October 31, 2023

Itati BBA Assessoria Financeira S.A.
(previously Tulipa S.A.)

Management explanatory notes to the balance sheet
at June 30, 2023
In reais

General information

The purpose of Itatt BEA Assessoria Financeira S.A. (previously Tulipa S.A.) is: (a) providing financial,
commercial and technical advisory services; (b) provision of structuring and coordination services for
operations with securities or related activities; () carrying out securities intermediation activities; and
(d) participation in other companies, as shareholder or quotaholder.

The operations of Itati BBA Assessoria Financeira S.A. are conducted within the context of a group of
institutions that operate in an integrated manner in the financial market, led by Itai Unibanco
Holding S.A.

Basis for preparing the balance sheet and
summary of the main accounting policies

The balance sheet as of June 30, 2023 was prepared in accordance with accounting practices adopted in
Brazil and is intended to be part of the documentation of Itat Unibanco Conglomerate's corporate
reorganization.

This corporate reorganization consists of the spin-off of certain assets and liabilities held by Banco Itai
BEA S.A. for subsequent merger by Itaii BBA Assessoria Financeira S.A. (previously named Tulipa 5.A.)
and by Itaii Unibaneo Holding S.A. to be deliberated at the Extraordinary Shareholders' Meeting and
effected after authorization by the Central Bank of Brazil.

Itati BBA Assessoria Financeira S.A. accounting information were prepared in accordance with the
Brazilian Corporate Law, as amended by Laws 11,638, of December 28, 2007, and 11,041, of May 27,
2009, in conformity, when applicable, with the regulations of the Central Bank of Brazil (BACEN) and
the National Monetary Council (CMN).

The main aceounting policies applied in the preparation of the balance sheet are presented below.
Cash

Cash includes cash and bank deposits.

Financial Assets

Financial assets are initially recognized at fair value and subsequently measured at amortized cost or fair
value.

This Appendix is an integral and inseparable part of the Stockholders' equity valuation report calculated based on accounting
records of Itai BBA Assessoria Financeira S.A., issued by PricewaterhouseCoopers Auditores Independentes Ltda., dated
October 31, 2023.
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(c)

Appendix I to the stockholders' equity valuation
report calculated based on the aceounting
records issued on October 31, 2023

Itai1 BBA Assessoria Financeira S.A.
(previously Tulipa S.A.)

Management explanatory notes to the balance sheet
at June 30, 2023
In reais

Classification and subsequent
measurement of financial assets

Amortized Cost

Amortized cost is the value at which the financial asset is measured at initial recognition, plus
adjustments made using the effective interest method, less the amortization of principal and interest,
and any provision for expected eredit loss.

Fair Value

Fair value is the price that would be received from the sale of an asset that would be paid for the transfer
of a liability in an ordered transaction between market plavers on the measurement date.

Share capital
Common and preferred shares are classified in stockholders' equity.

Incremental costs directly attributable to the issuance of new shares or options are shown in
stockholders' equity as a deduction from the amount raised, net of taxes.

Subsequent Event

At the Extraordinary General Meeting, on August 4, 2023, it was decided to increase the share capital by
R$ 860,000.00, with the issuance of 316,293 shares, of which 105,431 commeon shares and 210,862
preferred shares, fully subscribed and paid in cash, by shareholder Itat Consultoria de Valores
Mobiliarios S.A., at the issue price of RS 2.71899.

This Appendix is an integral and inseparable part of the Stockholders' equity valuation report calculated based on accounting
records of Itai BBA Assessoria Financeira 5.A., issued by PricewaterhouseCoopers Auditores Independentes Ltda., dated
October 31, 2023,
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CONSENTIMENTO PARA RECEBIMENTO ELETRONICO DE REGISTROS
ELETRONICOS E DIVULGACOES DE ASSINATURA

Registro Eletronicos e Divulgacio de Assinatura

Periodicamente, a PwC podera estar legalmente obrigada a fornecer a voeé determinados avisos
ou divulgagdes por eserito. Estdo descritos abaixo os termos e condigdes para fornecer-lhe tais
avisos e divulgacdes eletronicamente através do sistema de assinatura eletrénica da DocuSign,
Inc. (DocuSign). Por favor, leia cuidadosa e minuciosamente as informacdes abaixo, e se vocé
puder acessar essas informagdes eletronicamente de forma satisfatoria e concordar com estes
termos < condi¢des, por favor, confirme seu aceite clicando sobre o botfo “Eu concordo™ na
parte inferior deste documento.

Obtencao de copias impressas

A qualquer momento, vocé podera solicitar de nds uma copia impressa de qualquer registro
fornecido ou disponibilizado eletronicamente por nds a vocé. Vocé podera baixar e imprimir os
documentos que lhe enviamos por meio do sistema DocuSign durante e imediatamente apds a
sessdo de assinatura, e se vocé optar por criar uma conta de usuario DoeuSign, vocé podera
acessa-los por um periodo de tempo limitado (geralmente 30 dias) apds a data do primeiro envio
a vocé. Apds esse periodo, se desejar que enviemos copias impressas de quaisquer desses
documentos do nosso escritdrio para vocé, cobraremos de vocé uma taxa de RS 0.00 por pagina.
Vocé pode solicitar a entrega de tais copias impressas por nos seguindo o procedimento descrito
abaixo.

Revogacao de seu consentimento

Se vocé decidir receber de nds avisos e divulgagdes eletronicamente, vocé podera, a qualquer
momento, mudar de ideia e nos informar, posteriormente. que vocé desgja receber avisos ¢
divulgacdes apenas em formato impresso. A forma pela qual vocé deve nos informar da sua
decisdo de receber futuros avisos e divulgacdes em formato impresso e revogar seu
consentimento para receber avisos e divulgacdes estd descrita abaixo.

Consequéncias da revogacio de consentimento

Se vocé optar por receber os avisos e divulgacdes requeridos apenas em formato impresso, isto
retardara a velocidade na qual conseguimos completar certos passos em transagdes que te
envolvam e a entrega de servigos a vocé, pois precisaremos, primeiro, enviar os avisos e
divulgacdes requeridos em formato impresso. e entdo esperar até recebermos de volta a
confirmacio de que vocé recebeu tais avisos e divulgacdes impressos. Para indicar a nés que
vocé mudou de ideia. vocé devera revogar o seu consentimento através do preenchimento do
formulario “Revogacio de Consentimento” da DocuSign na pagina de assinatura de um envelope
DocuSign, ao invés de assina-lo. Isto indicard que vocé revogou seu consentimento para receber
avisos e divulgacdes eletronicamente ¢ voeé néio podera mais usar o sistema DocuSign para
receber de nds, eletronicamente, as notificacdes e consentimentos necessarios ou para assinar
eletronicamente documentos enviados por nés.
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Todos os avisos e divulgacoes serao enviados a vocé eletronicamente

A menos que vocé nos informe o contrario, de acordo com os procedimentos aqui deseritos,
forneceremos eletronicamente a vocé, através da sua conta de usuario da DocuSign, todos os
avisos, divulgacdes, autorizacdes, confirmacdes ¢ outros documentos necessarios que devam ser
fornecidos ou disponibilizados a vocé durante o nosso relacionamento Para mitigar o risco de
vocé inadvertidamente deixar de receber qualquer aviso ou divulgagio, nés preferimos fornecer
todos os avisos e divulgacdes pelo mesmo método e para o mesmo endereco que voeé nos
forneceu. Assim. vocé podera receber todas as divulgacdes e avisos eletronicamente ou em
formato impresso, através do correio. Se voeé ndo concorda com este processo, informe-nos
conforme descrito abaixo. Por favor. veja também o paragrafo imediatamente acima, que
desereve as consequéncias da sua escolha de ndo receber de nés os avisos e divulgacaes
eletronicamente.

Como contatar a PwC:

Vocé pode nos contatar para informar sobre suas mudangas de como podemos contati-lo
eletronicamente, solicitar copias impressas de determinadas informagdes e revogar seu
consentimento prévio para receber avisos e divulgagdes em formato eletrdnico, conforme abaixo:

To contact us by email send messages to: fiche.alessandra@

pwe.com
Para nos contatar por e-mail, envie mensagens para: fiche.alessandra@pwe.com
Para informar sen novo endereco de e-mail a PwC:

Para nos informar sobre uma mudanga em seu endereco de e-mail, para o qual nos devemos
enviar eletronicamente avisos e divulgagdes, vocé devera nos enviar uma mensagem por e-mail
para o endereco fiche.alessandra@pwe.com e informar, no corpo da mensagem: seu endereco de
e-mail anterior, seu novo endereco de e-mail. N6s nio solicitamos quaisquer outras informagdes
para mudar seu enderego de e-mail. We do not require any other information from you to change
your email address.

Adicionalmente, vocé devera notificar a DocuSign, Inc para providenciar que o seu novo
endereco de e-mail seja refletido em sua conta DocuSign, seguindo o processo para mudanca de
e-mail no sistema DocuSign.

Para solicitar copias impressas a PwC:

Para solicitar a entrega de cdpias impressas de avisos e divulgagdes previamente fornecidos por
nds eletronicamente, vocé devera enviar uma mensagem de e-mail para
fiche.alessandra@pwe.com e informar, no corpo da mensagem: seu endereco de e-mail, nome
completo, endereco postal no Brasil € nimero de telefone. Nos cobraremos de vocé o valor

referente as cdpias neste momento, se for o caso.

Para revogar o seu consentimento perante a PwC:
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Para nos informar que nido deseja mais receber futuros avisos e divulgagdes em formato
eletronico, vocé podera:

(i) recusar-se a assinar um documento da sua sessdo DocuSign, ¢ na pagina seguinte, assinalar o
item indicando a sua intengdo de revogar seu consentimento: ou

(i1) enviar uma mensagem de e-mail para fiche.alessandra@pwe.com e informar, no corpo da
mensagem, seu endere¢o de e-mail. nome completo, endereco postal no Brasil e numero de
telefone. Nds néo precisamos de quaisquer outras informagdes de vocé para revogar seu
consentimento. Como consequéncia da revogagdo de seu consentimento para documentos online,
as transagdes levardo um tempo maior para serem processadas. We do not need any other
information from you to withdraw consent. The consequences of your withdrawing consent for
online documents will be that transactions may take a longer time to process.

Hardware e software necessarios**:
(i) Sistemas Operacionais: Windows® 2000, Windows® XP, Windows Vista®; Mac OS®

(i1) Navegadores: Versdes finais do Internet Explorer® 6.0 ou superior (Windows apenas);
Mozilla Firefox 2.0 ou superior (Windows e Mac): Safari™ 3.0 ou superior (Mac apenas)

(1i1) Leitores de PDF: Acrobat® ou software similar pode ser exigido para visualizar e imprimir
arquivos em PDF.

(1v) Resolucdo de Tela: Minimo 800 x 600
(v) Ajustes de Seguranca habilitados: Permitir cookies por sessdo

** Estes requisitos minimos estdo sujeitos a alteracdes. No caso de alteragdo, sera solicitado que
vocé aceite novamente a divulgagio. Versdes experimentais (por ex.: beta) de sistemas
operacionais e navegadores ndo sdo suportadas.

Confirmacao de seu acesso e consentimento para recebimento de materiais
eletronicamente:

Para confirmar que vocé pode acessar essa informacio eletronicamente, a qual sera similar a
outros avisos e divulgacdes eletrénicos que enviaremos futuramente a vocé, por favor, verifique
se foi possivel ler esta divulgacdo eletrénica e que também foi possivel imprimir ou salvar
eletronicamente esta pagina para futura referéncia e acesso: ou que foi possivel enviar a presente
divulgacdo e consentimento, via e-mail, para um endereco através do qual seja possivel que vocé
o imprima ou salve para futura referéncia ¢ acesso. Além disso, caso concorde em receber avisos
e divulgagdes exclusivamente em formato eletrénico nos termos e condigdes descritos acima, por
favor, informe-nos clicando sobre o botdo “Eu concordo™ abaixo.

Ao selecionar o campo “Eu concordo”, eu confirmo que:
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(1) Eu posso acessar ¢ ler este documento eletronico, denominado CONSENTIMENTO PARA
RECEBIMENTO ELETRONICO DE REGISTRO ELETRONICO E DIVULGACAO DE
ASSINATURA: e

(11) Eu posso imprimir ou salvar ou enviar por e-mail esta divulgacdo para onde posso imprimi-la
para futura referéncia e acesso: ¢ (ii1) Até ou a menos que eu notifique a PwC conforme deserito
acima, eu consinto em receber exclusivamente em formato eletrénico, todos os avisos.
divulgagdes. autorizagdes, aceites e outros documentos que devam ser fornecidos ou
disponibilizados para mim por PwC durante o curso do meu relacionamento com vocé.
ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time, PwC (we, us or Company) may be required by law to provide to you certain
written notices or disclosures. Described below are the terms and conditions for providing to you
such notices and disclosures electronically through the DocuSign system. Please read the
information below carefully and thoroughly, and if you can access this information electronically
to your satisfaction and agree to this Electronic Record and Signature Disclosure (ERSD), please
confirm your agreement by selecting the check-box next to I agree to use electronic records and
signatures” before clicking ‘CONTINUE’ within the DocuSign system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a limited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure deseribed below.

Withdrawing your consent

If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.

Consequences of changing your mind
If you elect to receive required notices and disclosures only in paper format, it will slow the

speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,
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and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents
trom us.

All notices and disclosures will be sent to you electronically

Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus. you can receive all the disclosures and notices electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact PwC:

You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:

To contact us by email send messages to: fiche.alessandra@pwe.com

To advise PwC of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us at fiche.alessandra@pwe.com and in
the body of such request you must state: your previous email address, your new email

address. We do not require any other information from you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from PwC

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email to fiche.alessandra@pwe.com and in the
body of such request you must state your email address, full name, mailing address, and
telephone number. We will bill you for any fees at that time, if any.




To withdraw your consent with PwC

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:

i. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may:

i1. send us an email to fiche.alessandra@pwe.com and in the body of such request you must state
your email, full name, mailing address, and telephone number. We do not need any other
information from you to withdraw consent.. The consequences of your withdrawing consent for
online documents will be that transactions may take a longer time to process..

Required hardware and software

The minimum system requirements for using the DocuSign system may change over time. The
current system requirements are found here: https://support.docusign.com/guides/signer-guide-

signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access: or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as deseribed
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

+ You can access and read this Electronic Record and Signature Disclosure: and

« You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access: and

+ Until or unless you notify PwC as described above, you consent to receive exclusively
through electronic means all notices, disclosures, authorizations, acknowledgements, and
other documents that are required to be provided or made available to you by PwC during
the course of your relationship with PwC.
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Stockholders' equity valuation report
calculated based on accounting records

To Management

Banco Itad BBA S.A.

Audit firm identification

1 PricewaterhouseCoopers Auditores Independentes Lida., a company of professionals established in the
capital of the State of Sao Paulo, at Avenida Brigadeiro Faria Lima, 3.732, 162 andar, partes 1 e 6, Edificio
Adalmire Dellape Baptista B3z, Itaim Bibi, Sio Paulo, CEP 04538-132, registered in the National Registry
of Legal Entities of the Finance Ministrv under the number 61.562.112/0001-20, originally registered with
the Regional Accounting Council of the State of Sao Paule under the number 25Pooo160/0-5, with its
Social Contract of constitution registered in 4t Registry Office of Titles and Documents and Civil Entities
of S3o Paulo - SP, on September 17, 1956, and subsequent changes registered in the 2nd Registry Office of
Titles and Documents and Civil Entities of S3o Paulo - SP, the last of which, dated July 1%, 2022, registered
in the same 28d Registry Office of Titles and Documents and Civil Entities of Sao Paulo - SP under the
microfilm number 161.638, on August 26, 2022, represented by its partner under signed, Mr. Emerson
Laerte da Silva, Brazilian, married, accountant, holder of identity card number 18.126.213-7, individual
taxpaver identification number 125.160.718-76 and in the Regional Accounting Council of the State of Sio
Paulo under the number 1SP171089,/0-3, domiciled in the State of Sio Paulo with an office at the same
address as the one represented above, appointed by the management of Banco Itatd BBA S.A. ("Bank”) to
evaluate its stockholders' equity caleulated based on the accounting records on June 30, 2023,
summarized in the Appendix I, in accordance with the accounting practices adopted in Brazil, applicable
to institutions authorized to operate by the Central Bank of Brazil, presents below the results of its work.

Purpose of evaluation

2 The valuation of the stackholders' equity of Banco Itati BBA S.A., as of June 30, 2023, is intended to be
part of the documentation of the corporate reorganization process of Itatt Unibanco Conglomerate,
through the spin-off of certain assets and liabilities of Banco Itatt BBA 5.A. for merger into Itat Unibanco
Holding S.A. and Itat BBA Assessoria Financeira S.A. (previously named Tulipa S.A.), to be deliberated at
the Extraordinary Shareholders' Meeting to be held on November 30, 2023 and effected after
authorization by the Central Bank of Brazil.

Management's responsibility
for the accounting information

3 The Bank's management is responsible for the bookkeeping and preparation of accounting information in
accordance with the accounting practices adopted in Brazil, applicable to institutions authorized to
operate by the Central Bank of Brazil, as well as for the relevant internal controls that it has determined as
necessary to allow the preparation of such financial information free of material misstatement, whether
due to fraud or error. The summary of the main accounting policies adopted by the Bank is described in
Appendix II of the valuation report.

20f 8
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Banco Itai BBA S.A.

Scope of the work and responsibility
of the independent auditors

4 Our responsibility is to express a conclusion about the book value of the Bank's stockholders' equity as of
June 30, 2023, based on the work conducted in accordance with Technical Release 03/2014 (R1) issued by
IBRACON - Institute of Independent Auditors of Brazil, which provides for the application of audit
examination procedures in the balance sheet, and CTG 2002, issued by the Brazilian Federal Accounting
Council, which provides for the technical and professional standards to be observed by accountants for
issuing valuation reports. As such, we carried out the examination of the balance sheet of the Bank in
accordance with Brazilian and International Auditing Standards, which require compliance with ethical
requirements by the auditor and that the audit to be planned and executed in order to obtain reasonable
assurance that the stockholders' equity determined for the preparation of our valuation report is free from
material misstatement.

5 An audit involves the execution of selected procedures to obtain evidence regarding the amounts recorded.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement in stockholders' equity, regardless of whether caused by fraud or error. In this risk
assessment, the auditor considers the internal controls relevant to the preparation of the Bank's balance
sheet to plan the audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of these internal controls of the Bank. An audit also includes
the assessment of the adequacy of the accounting policies used and the reasonableness of the accounting
estimates made by management. We believe that the audit evidence obtained is sufficient and appropriate
to support our conclusion.

Conclusion

6 Based on the work performed, we conclude that the amount of R$ 3,018,041,718.99 (three billion, eighteen
million, forty-one thousand, seven hundred and eighteen reais and ninety-nine cents), according to the
balance sheet as of June 30, 2023, recorded in the accounting records and summarized in Appendix I,
represents, in all material respects, the stockholders' equity of Banco Itatt BBA S.A., evaluated in
accordance with the accounting practices adopted in Brazil, applicable to institutions authorized to operate

by the Central Bank of Brazil.

Sao Paulo, October, 31, 2023
- : )

| Aoyl L (ot L Ox
PricewaterhouseCoopers

Auditores Independentes Ltda.
CRC 25Po00160/0-5

AERTE D8 G ST

| L"._ e
Enerson-Lierteda Silva
Contador CRC 15P171089/0-3
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Appendix I to the stockholders' equity valuation report
caleulated based on the accounting records
issued on October 31, 2023

Banco Itat1 BBA S.A.

Summarized balance sheet
at June 30, 2023

In reais

Portion of

incorp

Portion of spin-off to be B

Accounting incorporated by F

balance, in reais, Itat Unibanco (pre
Assets at June 30, 2023 Holding S.A.12
Current and long-term assets 1,017,243,935.77 693,075,083.37
Cash 6,533.07 6,533.07
Interbank investments 522,763,700.56 322,763,700.56
Securities 424,957.24 424,957.24
Interbank aceounts 2,040.82 2,940.82
Other receivables 491,277,164.61 367,463,150.36
Other assets 2,768,639.47 2,414,701.32

Permanent assets 2,580,975,049.87 402,686,309.05 2

Investments 2,576,965,324.23 398,676,585.41 2
Real estate 4,007,907.52 4,007,907.52
Intangible assets 1,818.12 1,818.12

Total assets

Notes:

3.598,218,085.64

1,095,762,292.42

(]

1 According to the Protocol and Justification of the spin-off and subsequent merger, dated at October 31, 2023.

2 The spin-off of Banco Itail BBA 5.A. and consequent merger into Itaid Unibanco Holding S.A. and Itai BBA Assessoria Financeira S.A. (previously 1
shareholders of Itai Unibanco Holding S.A. and Itatt BBA Assessoria Financeira S.A. through the Extraordinary Shareholders' Meeting to be held ¢

authorization by the Central Bank of Brazil.

This Appendix is an integral and inseparable part of the Stockholders' equity valuation report calculated based on accounting records of Banco Itati BBA 8.A,, issued by P

Independentes Ltda., dated October 31, 2023.

10fB




Docusign Envelope 1D: 92BD0ABD-FAEF-ACB1-8BAT-BRTCBEFOED11

Appendix I to the stockholders' equity valuation report
caleulated based on the accounting records
issued on October 31, 2023

Banco Itat1 BBA S.A.

Summarized balance sheet
at June 30, 2023

In reais
Portion of
incorp
Portion of spin-off to B
be incorporated by F
Accounting balance, in Itau Unibanco (pret
Liabilities and stockholders' equity reais, at June 30, 2023 Holding S.A.12
Current and Non-current liabilities 580,177,266.65 386,586,015.51
Provisions 64,395,868.86 64,395,868.86
Other liabilities 515,781,397.79 322,190,146.65
Total liabilities 580,177,266.65 386,586,015.51
Capital 1,326,000,000.00 17,010,000.00 1,
Capital reserves 13,507.025.19 10,896,058.21
Revenue reserves 1,825,504,588.09 705,808,675.42
Other comprehensive income (147.060,794.29) (24,539,356.72)
Total stockholders' equity 2,018.041,718.09g 709,176,276.01 2,
Total liabilities and stockholders’ equity 3,598,218,985.64 1,095,762,292.42 2
Notes:

1 According to the Protocol and Justification of the spin-off and subsequent merger, dated October 51, 2023,

2 The spin-off of Banco Itail BBA 5.A. and consequent merger into Itad Unibanco Holding S.A. and Itai BBA Assessoria Financeira S.A. (previously 1
shareholders of Itad Unibanco Holding S.A. and Itai BBA Assessoria Financeira S.A. through the Extraordinary Shareholders' Meeting to be held ¢
authorization by the Central Bank of Brazil.

This Appendix is an integral and inseparable part of the Stockholders' equity valuation report calculated based on accounting records of Banco Itati BBA 8.A,, issued by P
Independentes Ltda., dated October 31, 2023.
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Appendix Il to the stockholders' equity valuation report
calculated based on the accounting records
issued on October 31, 2023

Banco Itatit BBA S.A.

Management explanatory notes to the balance sheet
at June 30, 2023
In reais

General information

Banco Itai BBA S.A. ("Itat BBA” or "Bank") is engaged in banking activities, including foreign exchange
operations, in the types authorized for multiple banks, with commercial, investment, leasing and real
estate credit portfolios and credit, financing and investment.

Itat BBA's operations are conducted within the context of a group of institutions that operate in an
integrated manner in the financial market, led by Itat Unibanco Holding S.A. The benefits of the
services provided between these institutions and the corresponding costs are absorbed according to the
practicality and reasonableness of being attributed to them.

Basis for preparing the balance sheet and
summary of the main accounting policies

The balance sheet as of June 30, 2023 was prepared in accordance with accounting practices adopted in
Brazil, applicable to institutions authorized to operate by the Central Bank of Brazil and is intended to be
part of the documentation of Itati Unibanco Conglomerate's corporate reorganization.

This corporate recrganization consists of the spin-off of certain assets and liabilities held by Banco Itai
BBA S.A. for subsequent merger by Itait Unibanco Heolding S.A. and Itati BBA Assessoria Financeira S.A.
(previously Tulipa S.A.).

Bank's accounting information were prepared in accordance with the Brazilian Corporate Law, as
amended by Laws 11,638, of December 28, 2007, and 11,941, of May 27, 2009, in conformity, when
applicable, with the regulations of the Central Bank of Brazil (BACEN) and the National Monetary
Couneil (CMN).

The main accounting policies applied in the preparation of the balance sheet are presented below.
Cash
Cash includes cash and bank deposits.

Interbank investments, funds from
acceptances and issuance of securities
and other receivables and pavables

Operations with fixed interest and charges are booked at present value. Operations with floating interest
and charges are booked at the adjusted principal amount. Operations subject to foreign exchange
variation are booked at the corresponding amount in local currency.

Liabilities are presented net of the transaction costs incurred, if significant, caleulated pro rata on a daily
basis.

This Appendix is an integral and inseparable part of the Stockholders' equity valuation report calculated based on accounting
records of Banco Itat BBA S.4., issued by PricewaterhouseCoopers Auditores Independentes Ltda., dated October 31, 2023.
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Appendix II to the stockholders' equity valuation report
calculated based on the accounting records
issued on October 31, 2023

Banco Itau BBEA S.A.

Management explanatory notes to the balance sheet
at June 30, 2023
In reais

Securities

Recorded at the cost of acquisition restated by the index and/or effective interest rate and presented in
the Balance Sheet as required by BACEN Circular 3,068, of November 08, 2001. Securities are classified
as:

Available for sale - Securities that may be traded but are not acquired with the purpose of being
actively and frequently traded, valued at fair value as a counterpart to the separate Stockholders'
Equity account. Gains and losses on securities available for sale, when realized, will be recognized on
the trading date in the Income Statement, against a specific account in Stockholders’ Equity.

Fair value

Fair value is the price that would be received from the sale of an asset that would be paid for the transfer
of a liability in an ordered transaction between market playvers on the measurement date.

Other assets

They are comprised of prepaid expenses, corresponding to disbursements which will produce benefits in
future years.

Investments
They are initially recognized at acquisition cost and subsequently valued using the equity method.
Goodwill arising from investment acquisitions is amortized based on expected future profitability or its

realization, when applicable.

Contingent Assets and
Liabilities and Legal Obligations

These are possible rights and potential obligations arising from past events for which realization
depends on uncertain future events.

Contingent assets are not recognized in the Balance Sheet, except when the Bank's Management
considers that realization is practically certain. In general, they correspond to lawsuits with favorable
sentences in final and unappealable judgments and to the withdrawal of lawsuits as a result of a
settlement pavment received or an agreement for set-off against an existing liability.

These contingencies are evaluated based on Management's best estimates, and are classified as:

Probable: in which liabilities are recognized in the Balance Sheet under Provisions;

This Appendix is an integral and inseparable part of the Stockholders' equity valuation report calculated based on accounting
records of Banco Itad BBA S.A., issued by PricewaterhouseCoopers Auditores Independentes Ltda., dated October 31, 2023.
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Appendix IT to the stockholders' equity valuation report
calculated based on the accounting records
issued on October 31, 2023

Banco Itan BBA S.A.

Management explanatory notes to the balance sheet
at June 30, 2023
In reais

Possible: which are disclosed in the notes to the financial information, but no provision is recorded;
Remoate: which require neither a provision nor disclosure.

The amount of deposits in guarantee is adjusted in compliance with current legislation.
Contingencies suaranteed by indemnity clauses in privatization processes and others, and with liquidity
are recognized upon judicial notification with simultaneous recognition of receivables, without any effect

on results.

Legal Obligations, Tax and Social
Security Proceedings

Represented by claims relating to tax obligations, the legality or constitutionality of which is subject to
judicial challenge, constituted by the full amount under diseussion.

Income Tax and Social Contribution

There are two components in the provision for Income Tax and Social Contribution: current and

deferred.

The current component approximates the taxes to be paid or recovered in the applicable period.

The deferred component, represented by deferred tax assets and deferred tax obligations, is obtained by
the differences between the accounting and tax caleulation bases of assets and liabilities, at the end of
each period.

Share capital

Common and preferred shares are classified in stockholders' equity.

Incremental ecosts directly attributable to the issuance of new shares or options are shown in
stockholders' equity as a deduction from the amount raised, net of taxes.

This Appendix is an integral and inseparable part of the Stockhelders' equity valuation report calculated based on accounting
records of Banco Itat BBA S.A., issued by PricewaterhouseCoopers Auditores Independentes Ltda., dated October 31, 2023.
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CONSENTIMENTO PARA RECEBIMENTO ELETRONICO DE REGISTROS
ELETRONICOS E DIVULGACOES DE ASSINATURA

Registro Eletronicos e Divulgacio de Assinatura

Periodicamente, a PwC poderd estar legalmente obrigada a fornecer a vocé determinados avisos
ou divulgacdes por escrito. Estio descritos abaixo os termos e condicdes para fornecer-lhe tais
avisos e divulgacdes eletronicamente através do sistema de assinatura eletrénica da DocuSign,
Inc. (DocuSign). Por favor, leia cuidadosa e minuciosamente as informagdes abaixo, e se voeé
puder acessar essas informagdes eletronicamente de forma satisfatoria e concordar com estes
termos e condicdes, por favor, confirme seu aceite clicando sobre o botdo “Eu concordo™ na
parte inferior deste documento.

Obtencao de copias impressas

A qualquer momento, vocé podera solicitar de nds uma cdpia impressa de qualquer registro
fornecido ou disponibilizado eletronicamente por nods a voeé. Vocé podera baixar e imprimir os
documentos que lhe enviamos por meio do sistema DocuSign durante e imediatamente apds a
sessdo de assinatura, e se vocé optar por eriar uma conta de usudrio DocuSign, voeé podera
acessa-los por um periodo de tempo limitado (geralmente 30 dias) apos a data do primeiro envio
a vocé. Apds esse periodo, se desejar que enviemos copias impressas de quaisquer desses
documentos do nosso escritério para vocé, cobraremos de vocé uma taxa de RS 0.00 por pagina.
WVocé pode solicitar a entrega de tais cdpias impressas por nds seguindo o procedimento descrito
abaixo.

Revogacao de seu consentimento

Se vocé decidir receber de nés avisos e divulgacdes eletronicamente, vocé podera, a qualquer
momento, mudar de ideia e nos informar, posteriormente, que vocé deseja receber avisos e
divulgacdes apenas em formato impresso. A forma pela qual vocé deve nos informar da sua
decisdo de receber futuros avisos e divulgagdes em formato impresso e revogar seu
consentimento para receber avisos e divulgacdes estd descrita abaixo.

Consequeéncias da revogacio de consentimento

Se vocé optar por receber os avisos e divulgacées requeridos apenas em formato impresso, isto
retardara a velocidade na qual conseguimos completar certos passos em transacdes que te
envolvam e a entrega de servigos a vocé, pois precisarenios, primmeiro, enviar os avisos €
divulgagdes requeridos em formato impresso, e entdo esperar até recebermos de volta a
confirmacdo de que vocé recebeu tais avisos e divulgagdes impressos. Para indicar a nds que
vocé mudou de ideia, vocé devera revogar o seu consentimento através do preenchimento do
formulario “Revogacio de Consentimento” da DocuSign na pagina de assinatura de um envelope
DocuSign, ao invés de assind-lo. Isto indicara que vocé revogou seu consentimento para receber
avisos e divulgacdes eletronicamente e vocé nfo podera mais usar o sistema DocuSign para
receber de nds, eletronicamente. as notificacdes e consentimentos necessarios ou para assinar
eletronicamente documentos enviados por nds.
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Todos os avisos e divulgacoes serao enviados a vocé eletronicamente

A menos que voeé nos informe o contrario, de acordo com os procedimentos aqui deseritos,
forneceremos eletronicamente a vocé, através da sua conta de usuario da DocuSign, todos os
avisos, divulgagdes, autorizacdes, confirmacdes e outros documentos necessirios que devam ser
fornecidos ou disponibilizados a voeé durante o nosso relacionamento Para mitigar o risco de
vocé inadvertidamente deixar de receber qualquer aviso ou divulgagio, ndés preferimos fornecer
todos os avisos e divulgacdes pelo mesmo método e para o mesmo endere¢o que vocé nos
forneceu. Assim. vocé podera receber todas as divulgacdes ¢ avisos eletronicamente ou em
formato impresso, através do correio. Se vocé nido concorda com este processo, informe-nos
conforme deserito abaixo. Por favor. veja também o paragrafo imediatamente acima, que
descreve as consequéncias da sua escolha de nio receber de nés os avisos e divulgacdes
eletronicamente.

Como contatar a PwC:
Vocé pode nos contatar para informar sobre suas mudangas de como podemos contati-lo

eletronicamente, solicitar copias impressas de determinadas informagdes e revogar seu
consentimento prévio para receber avisos e divulgagdes em formato eletrdnico, conforme abaixo:

To contact us by email send messages to: fiche.alessandra@pwe.com

Para nos contatar por e-mail, envie mensagens para: fiche.alessandra@pwe.com
Para informar seu novo endereco de e-mail a PwC:

Para nos informar sobre uma mudanca em seu endersgo de e-mail, para o qual nés devemos
enviar eletronicamente avisos e divulgacdes, vocé devera nos enviar uma mensagem por e-mail
para o endereco fiche.alessandra@pwe.com e informar, no corpo da mensagem: seu endereco de
e-mail anterior, seu novo endereco de e-mail. Nds ndo solicitamos quaisquer outras informacdes
para mudar seu enderego de e-mail. We do not require any other information from you to change
your email address.

Adicionalmente, vocé deverd notificar a DocuSign, Inc para providenciar que o seu novo
endereco de e-mail seja refletido em sua conta DocuSign, seguindo o processo para mudanca de
e-mail no sistema DocuSign.

Para solicitar copias impressas a PwC:

Para solicitar a entrega de cépias impressas de avisos e divulgagdes previamente fornecidos por
nés eletronicamente, vocé deverd enviar uma mensagem de e-mail para
fiche.alessandra@pwe.com e informar, no corpo da mensagem: seu endereco de e-mail. nome
completo, endereco postal no Brasil e nimero de telefone. Nos cobraremos de vocé o valor

referente as copias neste momento, se for o caso.

Para revogar o seu consentimento perante a PwC:
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Para nos informar que ndo deseja mais receber futuros avisos e divulgacées em formato
eletrénico, vocé podera:

(1) recusar-se a assinar um documento da sua sessdo DocuSign, € na pigina seguinte, assinalar o
item indicando a sua intengdo de revogar seu consentimento: ou

(11) enviar uma mensagem de e-mail para fiche.alessandra@pwe.com e informar, no corpo da
mensagem, seu endere¢o de e-mail, nome completo, endereco postal no Brasil e nimero de
telefone. Nés ndo precisamos de quaisquer outras informacdes de vocé para revogar seu
consentimento. Como consequéncia da revogacgdo de seu consentimento para documentos online,
as transagdes levardo um tempo maior para serem processadas. We do not need any other
information from you to withdraw consent. The consequences of your withdrawing consent for
online documents will be that transactions may take a longer time to process.

Hardware e software necessarios**:
(1) Sistemas Operacionais: Windows® 2000, Windows® XP. Windows Vista®; Mac OS®

(i) Navegadores: Versoes finais do Internet Explorer® 6.0 ou superior (Windows apenas);
Mozilla Firefox 2.0 ou superior (Windows e Mac); Safari™ 3.0 ou superior (Mac apenas)

(i11) Leitores de PDF: Acrobat® ou software similar pode ser exigido para visualizar e imprimir
arquivos em PDF.

(iv) Resolucio de Tela: Minimo 800 x 600
(v) Ajustes de Seguranca habilitados: Permitir cookies por sessdo

*% Estes requisitos minimos estdo sujeitos a alteracdes. No caso de alteragio, sera solicitado que
vocé aceite novamente a divulgacdo. Versdes experimentais (por ex.: beta) de sistemas
operacionais ¢ navegadores ndo sdo suportadas.

Confirmacao de seu acesso e consentimento para recebimento de materiais
eletronicamente:

Para confirmar que vocé pode acessar essa informacéo eletronicamente, a qual serd similar a
outros avisos e divulgagées eletrénicos que enviaremos futuramente a vocé, por favor, verifique
se foi possivel ler esta divulgacdo eletronica e que também foi possivel imprimir ou salvar
eletronicamente esta pagina para futura referéncia e acesso: ou que foi possivel enviar a presente
divulgacio e consentimento, via e-mail, para um endereco através do qual seja possivel que vocé
o imprima ou salve para futura referéncia e acesso. Além disso, caso concorde em receber avisos
e divulgacdes exclusivamente em formato eletrdnico nos termos e condigdes descritos acima, por
favor. informe-nos clicando sobre o botdo “Eu concordo™ abaixo.

Ao selecionar o campo “Eu concordo”, eu confirmo que:




(1) Eu posso acessar ¢ ler este documento cletronico, denominado CONSENTIMENTO PARA
RECEBIMENTO ELETRONICO DE REGISTRO ELETRONICO E DIVULGAC AODE
ASSINATURA: ¢

(i) Eu posso imprimir ou salvar ou enviar por e-mail esta divulgagio para onde posso imprimi-la
para futura referéncia e acesso: e (i11) Até ou a menos que eu notifique a PwC conforme deserito
acima, eu consinto em receber exclusivamente em formato eletrénico. todos os avisos,
divulgacdes, autorizagdes, aceites ¢ outros documentos que devam ser fornecidos ou
disponibilizados para mim por PwC durante o curse do meu relacionamento com vocé.
ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time. PwC (we, us or Company) may be required by law to provide to you certain
written notices or disclosures. Described below are the terms and conditions for providing to you
such notices and disclosures electronically through the DocuSign system. Please read the
information below carefully and thoroughly, and if you can access this information electronically
to your satisfaction and agree to this Electronic Record and Signature Disclosure (ERSD), please
confirm your agreement by selecting the check-box next to ‘I agree to use electronic records and
signatures” before clicking ‘CONTINUE’ within the DocuSign system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a limited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing vour consent

If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.

Consequences of changing your mind
If you elect to receive required notices and disclosures only in paper format, it will slow the

speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,
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and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents
from us.

All notices and disclosures will be sent to you electronically

Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact Pw(:

You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us. and to withdraw your prior consent to
receive notices and disclosures electronically as follows:
To contact us by email send messages to: fiche.alessandra

apwe.com

To advise PwC of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us at fiche.alessandra@pwe.com and in
the body of such request you must state: your previous email address, your new email

address. We do not require any other information from you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from PwC

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically. you must send us an email to fiche.alessandra@pwe.com and in the

body of such request you must state your email address, full name, mailing address, and
telephone number. We will bill you for any fees at that time, if any.
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To withdraw your consent with PwC

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:

1. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent. or you may:

i1, send us an email to fiche.alessandra@pwe.com and in the body of such request you must state
your email, full name, mailing address, and telephone number. We do not need any other
information from you to withdraw consent.. The consequences of your withdrawing consent for
online documents will be that transactions may take a longer time to process..

Required hardware and software

The minimum system requirements for using the DocuSign system may change over time. The
current system requirements are found here: https://support.docusign.com/guides/signer-guide-

signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access: or (i1) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘T agree to use electronic records and signatures’, you confirm
that:

« You can access and read this Electronic Record and Signature Disclosure: and

* You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and

e Until or unless you notify PwC as described above, you consent to receive exclusively
through electronic means all notices, disclosures, authorizations, acknowledgements, and
other documents that are required to be provided or made available to you by PwC during
the course of your relationship with PwC.
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Stockholders' equity valuation report
calculated based on accounting records

To Management
Ttat Unibaneco Holding S.A.

Audit firm identification

PricewaterhouseCoopers Auditores Independentes Ltda., a company of professionals established in the
capital of the State of Sao Paulo, at Avenida Brigadeiro Faria Lima, 3.732, 162 andar, partes 1 e 6, Edificio
Adalmiro Dellape Baptista B32, Itaim Bibi, Sao Paulo, CEP 04538-132, registered in the National Registry
of Legal Entities of the Finance Ministrv under the number 61.562.112/0001-20, originally registered with
the Regional Accounting Couneil of the State of Sao Paulo under the number 2SPooo160/0-5, with its
Social Contract of constitution registered in 4th Registry Office of Titles and Documents and Civil Entities
of Sao Paulo - SP, on September 17, 1956, and subsequent changes registered in the 284 Registry Office of
Titles and Documents and Civil Entities of Sao Paulo - SP, the last of which, dated July 1, 2022, registered
in the same 2nd Registry Office of Titles and Documents and Civil Entities of Sao Paulo - SP under the
number 161.638, on August 26, 2022, represented by its partner under signed, Mr. Emerson Laerte da
Silva, Brazilian, married, accountant, holder of identity card number 18.126.213-7, individual taxpayer
identification number 125.160.718-76 and in the Regional Accounting Council of the State of Sao Paulo
under the number 1SP171089/0-3, domiciled in the State of Sio Paulo with an office at the same address
as the one represented above, appointed by the management of Itai Unibanco Holding S.A. ("Bank") to
evaluate its stockholders' equity calculated based on the accounting records on June 30, 2023,
summarized in the Appendix I, in accordance with the accounting practices adopted in Brazil, applicable
to institutions authorized to operate by the Central Bank of Brazil, presents below the results of its work.

Purpose of evaluation

The valuation of the stockholders' equity of Itat Unibanco Holding 5.A., as of June 30, 2023, is intended
to be part of the documentation of the corporate recrganization proecess of Itail Unibanco Conglomerate,
through the spin-off of certain assets and liabilities of Banco Itati BBA S.A. for merger into Itatt Unibanco
Holding S.A. and Itat BBA Assessoria Finaneceira S.A. (previously named Tulipa S.A.), to be deliberated at
the Extraordinary Shareholders' Meeting to be held on November 30, 2023 and effected after
authorization by the Central Bank of Brazil.

Management's responsibility for
the aceounting information

The Bank's management is responsible for the bookkeeping and preparation of accounting information in
accordance with the accounting practices adopted in Brazil, applicable to institutions authorized to
operate by the Central Bank of Brazil, as well as for the relevant internal controls that it has determined as
necessary to allow the preparation of such financial information free of material misstatement, whether
due to fraud or error. The summary of the main accounting policies adopted by the Bank is described in
Appendix II of the valuation report.
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Itat Unibanco Holding S.A.

Scope of the work and responsibility
of the independent auditors

4 Our responsibility is to express a conclusion about the book value of the Bank's stockholders' equity as of
June 30, 2023, based on the work conducted in accordance with Technical Release 03/2014 (R1) issued by
IBRACON - Institute of Independent Auditors of Brazil, which provides for the application of audit
examination procedures in the balanee sheet, and CTG 2002, issued by the Brazilian Federal Accounting
Council, which provides for the technical and professional standards to be observed by accountants for
issuing valuation reports. As such, we carried out the examination of the balance sheet of the Bank in
accordance with Brazilian and International Auditing Standards, which require compliance with ethical
requirements by the auditor and that the audit to be planned and executed in order to obtain reasonable
assurance that the stockholders' equity determined for the preparation of our valuation report is free from
material misstatement.

5 An audit involves the execution of selected procedures to obtain evidence regarding the amounts recorded.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement in stockholders' equity, regardless of whether caused by fraud or error. In this risk
assessment, the auditor considers the internal controls relevant to the preparation of the Bank's balance
sheet to plan the audit procedures that are appropriate in the eircumstances, but not for the purpose of
expressing an opinion on the effectiveness of these internal controls of the Bank. An audit also includes
the assessment of the adequacy of the accounting policies used and the reasonableness of the accounting
estimates made by management. We believe that the audit evidence obtained is sufficient and appropriate
to support our conclusion.

Conclusion

6 Based on the work performed, we conclude that the amount of R$ 170,577,389,104.15 (one hundred and
seventy billion, five hundred and seventy-seven million, three hundred and eighty-nine thousand, one
hundred and four reais and fifteen cents), according to the balance sheet as of June 30, 2023, recorded in
the accounting records and summarized in Appendix I, represents, in all material respects, the
stockholders' equity of Itatt Unibanco Holding S.A., evaluated in aceordance with the accounting practices
adopted in Brazil, applicable to institutions authorized to operate by the Central Bank of Brazil.

Sao Paulo, October, 31, 2023

-
l L ON L( QE i|\'.
PricewaterhouseCoopers

Auditores Independentes Lida.
CRC 2SPoooi6o/0-5

o

mrersor-Eaertesda Silva
Contador CRC 1SPi71089/0-3
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Appendix I to the stockholders' equity valuation
report caleulated based on the accounting

records issued on October 31, 2023
Itatl Unibanco Holding S.A.

Summarized balance sheet
at June 30, 2023

In reais
Accounting Portion to be
balance, in reais, incorporated from
Assets at June 30, 2023 Itai BBA12
Current and long-term assets 222,971,780,223.54 693,075,083.37
Cash . 2,542,663,195.87 6,533.07
Interbank investments 55.965,782,399.66 322,763,700.56
Securities and derivative financial instruments 1,360,562,325.62 424,957.24
Interbranch accounts 15,481,840.20 2,040.82
Loan, lease and other credit operations 132,634,079,061.45 -
Other receivables 29,036,429,404.75 367,463,150.36
Other assets 507,781,995.99 2,414,701.32
Permanent assets 173,370,971,241.71 402,686,309.05
Investments 172,963,441,684.53 308,676,583.41
Real estate 3,456,934.36 4,007,907.52
Intangible assets 404,072,622.82 1,818.12

Total assets

Notes:

396,342,751,465.25

1,095,762,292.42

1 According to the Protocol and Justification of the spin-off and subsequent merger, dated at October 31, 2023,

2 The spin-off of Banco Itail BBA S.A. and consequent merger into Itail Unibanco Holding S.A., is subject to the approval of shareholders of Itall Unil

Shareholders’ Meeting to be held on November 30, 2023 and will be effected after authorization by the Central Bank of Brazil.

This Appendix is an integral and inseparable part of the Stockholders' equity valuation report calculated based on accounting records of Itad Unibanco Holding S.A., issu

Independentes Ltda., dated October 31, 2023.
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Appendix I to the stockholders' equity valuation
report caleulated based on the accounting
records issued on October 31, 2023

Itatl Unibanco Holding S.A.

Summarized balance sheet
at June 30, 2023
In reais

Liabilities and stockholders' equity

Current and Non-current liabilities
Deposits
Deposits received under securities repurchase agreements
Funds from acceptances and issuance of securities
Interbank aceounts
Derivative financial instruments
Allowance for loan commitments
Provisions
Other liabilities
Total liabilities
Capital
Capital reserves
Revenue reserves

Other comprehensive income
Treasury shares

Total stockholders' equity
Total liabilities and stockholders' equity

Notes:

Accounting
balance, in reais,
at June 30, 2023

Portion to be
incorporated from
Itaii BBA12

255,765,362,361.10
77,883,785,478.20
18,980,395,453.88
4,033,061,306.15
50,333,642,191.53
.01
551,196,470.00
1,130,612,039.83
72,852,668,521.50

386,586,015.51

64,395,868.86
322,190,146.65

225,765,362,361.10

386,586,015.51

90,729,000,000.00
2,270,200,631.73
85,111,082,919.94

(7.424,098,069.66)

(108,886,377.86)

17,010,000.00
10,896,058.21
705,808,675.42

(24,539.356.72)

170,577,389,104.15

700,176,276.01

396,342,751,465.25

1,095,762,292.42

1 According to the Protocol and Justification of the spin-off and subsequent merger, dated at October 51, 2023,

2 The spin-off of Banco Itaii BBA S.A. and consequent merger into Itai Unibanco Holding S.A., is subject to the approval of shareholders of Itat Unil
Shareholders’ Meeting to be held on November 30, 2023 and will be effected after authorization by the Central Bank of Brazil.

This Appendix is an integral and inseparable part of the Stockholders' equity valuation report calculated based on accounting records of Itad Unibanco Holding S.A., issu

Independentes Ltda., dated October 31, 2023.
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(a)

(b)

Appendix II to the stockholders' equity valuation
report calculated based on the acecounting
records issued on October 31, 2023

Itat Unibanco Holding S.A.

Management explanatory notes to the balance sheet
at June 30, 2023
In reais

General information

Itatt Unibanco Holding 5.A. ("Bank™) is a publicly-held company, organized and existing under the laws
of Brazil. The head office is located at Praca Alfredo Egyvdio de Souza Aranha, n2 100, in the city of Sao
Paulo, state of Sao Paulo, Brazil.

The Bank is a financial holding company controlled by Itan Unibanco Participagdes S.A. ("TUPAR"), a
holding company which owns 51.71% of its common shares, and which is jointly controlled by

(i) Itatisa S.A., a holding company controlled by members of the Egydio de Sonza Aranha family, and
(ii) Companhia E. Johnston de Participagdes, a holding company controlled by the Moreira Salles famaly.
Ttatisa also directly holds 39.21% of the Bank's common shares.

Basis for preparing the balance sheet and
summary of the main accounting policies

The balance sheet as of June 30, 2023 was prepared in accordance with accounting practices adopted in
Brazil, applicable to institutions authorized to operate by the Central Bank of Brazil and is intended to be
part of the documentation of Itai Unibanco Conglomerate's corporate reorganization.

This corporate recrganization consists of the spin-off of certain assets and liabilities held by Banco Itan
BBA 5.A. for subsequent merger by Itait BBA Assessoria Financeira S.A. (previously Tulipa 5.A.) and by
Ttatt Unibanco Holding S.A. to be deliberated at the Extraordinary Shareholders' Meeting and effected
after authorization by the Central Bank of Brazil.

Bank's accounting information were prepared in accordance with the Brazilian Corporate Law, as
amended by Laws 11,638, of December 28, 2007, and 11,941, of May 27, 2000, in eonformity, when
applicable, with the regulations of the Central Bank of Brazil (BACEN) and the National Monetary
Couneil (CMIN).

The main accounting policies applied in the preparation of the balance sheet are presented below.

Cash

Cash includes cash and bank deposits.

Interbank investments, funds from

acceptances and issuance of securities

and other receivables and payables

Operations with fixed interest and charges are booked at present value. Operations with floating interest

and charges are booked at the adjusted principal amount. Liabilities are presented net of the transaction
costs incurred, if significant, calculated pro rata on a daily basis.

This Appendix is an integral and inseparable part of the Stockholders' equity valuation report calculated based on accounting
records of Itad Unibanco Holding S.A., issued by PricewaterhouseCoopers Auditores Independentes Ltda., dated October 31, 2023,
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(c)

Appendix II to the stockholders' equity valuation
report calculated based on the accounting
records issued on October 31, 2023

Itaii Unibanco Holding S.A.
Management explanatory notes to the balance sheet

at June 30, 2023
Inreais

Operations subject to foreign exchange variation are booked at the corresponding amount in loeal
currency.

Securities

Recorded at the cost of acquisition restated by the index and/or effective interest rate and presented in
the Balance Sheet as required by BACEN Circular 3,068, of November 08, 2001. As of June 30, 2023,
securities are classified as:

Trading securities - Securities acquired to be actively and frequently traded. They are measured at
fair value, with a counterparty to the results for the period;

Fair value

Fair value is the price that would be received from the sale of an asset that would be paid for the transfer
of a liability in an ordered transaction between market plavers on the measurement date. The fair value
hierarchy is classified according to the relevance of data observed in the measurement process.

In cases in which prices quoted in the market are unavailable, fair values are based on estimates, with
the use of discounted cash flows and other appraisal techniques. The techniques are significantly
affected by the assumptions adopted, including the discount rate and estimate of future cash flows. The
estimated fair value obtained through these techniques cannot be supported by comparison with
independent markets and, in many cases, they cannot be realized upon the immediate settlement of the
instrument.

The methods and assumptions used for estimating the fair value of Financial Assets are as follows:

Level 1: Highly liquid securities with prices available in an active market and derivatives traded on stock
exchanges.

Level 2: When pricing information is not available for a specific security, valuation is usually based on
prices quoted in the market for similar instruments, pricing information obtained from pricing services,
such as Bloomberg, Reuters and brokers (only when the prices represent actual transactions) or
discounted cash flows, which use information for assets actively traded in an active market.

This Appendix is an integral and inseparable part of the Stockholders' equity valuation report calculated based on accounting
records of Itad Unibanco Holding S.4., issued by PricewaterhouseCoopers Auditores Independentes Ltda., dated October 31, 2023,
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Appendix Il to the stockholders' equity valuation
report calculated based on the accounting
records issued on October 31, 2023

Itati Unibanco Holding S.A.

Management explanatory notes to the balance sheet
at June 30, 2023
In reais

Level 3: When there is no pricing information in an active market, internally developed models are used,
from curves generated according to a proprietary model. Level 3 classification includes some Brazilian
government and private securities which are not usually traded in an active market.

The departments in charge of defining and applying the pricing models are segregated from the business
areas. The models are documented, submitted to validation by an independent area and approved bv a
specific committee.

All the above methods may result in a fair value that is not indicative of the net realizable value or future
fair values. However, it is believed that all the methods used are appropriate and consistent with other
market participants. Moreover, the adoption of different methods or assumptions to estimate fair value
may result in different fair value estimates at the balance sheet date.

Derivative financial instruments

These are classified on the date of their acquisition, according to whether or not management intends to
use them for hedging, in conformity with BACEN Cireular 3,082, of January 30, 2002. Transactions
involving financial instruments, carried out at a customer's request, for the bank's own account, or
which do not comply with the hedging criteria (mainly derivatives used to manage overall risk exposure),
are stated at fair value, including realized and unrealized gains and losses, which are recorded directly in
the statement of income.

Other assets

They are comprised of prepaid expenses, corresponding to disbursements which will produce benefits in
future vears.

Investments

Include goodwill identified in the acquisition of subsidiaries, net of any accumulated impairment loss.
They are initially recognized at acquisition cost and are subsequently accounted for under the equity
method.

Contingent Assets and Liabilities
and Legal Obligations, Tax and
Social Security Proceedings

These are possible rights and potential obligations arising from past events for which realization
depends on uncertain future events. They are measured using best estimates through the use of models
and criteria which allow for adequate measurement even if there is uncertaintv as to the ultimate timing
and amount.

These contingencies are evaluated based on Management's best estimates, and are classified as:

Probable: in which liabilities are recognized in the Balance Sheet under Other Liabilities;

This Appendix is an integral and inseparable part of the Stockholders' equity valuation report calculated based on accounting
records of Itad Unibanco Holding S.A., issued by PricewaterhouseCoopers Auditores Independentes Lida., dated October 31, 2023.
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(h)

Appendix II to the stockholders' equity valuation
report calculated based on the acecounting
records issued on October 31, 2023

Itai Unibanco Holding S.A.

Management explanatory notes to the balance sheet
at June 30, 2023
In reais

Possible: which are disclosed in the notes to the financial information, but no provision is recorded;
Remote: which require neither a provision nor disclosure.

Contingent assets are not recognized in the Balance Sheet, except when the Bank's Management
considers that realization is practically certain. In general, they correspond to lawsuits with faverable
sentences in final and unappealable judgments and to the withdrawal of lawsuits as aresult of a
settlement pavment received or an agreement for set-off against an existing liability.

The amount of deposits in guarantee is adjusted in compliance with current legislation.

Contingencies suaranteed by indemnity clauses in privatization processes and others, and with liquidity
are recognized upon judicial notification with simultaneous recognition of receivables, without any effect
on results.

Legal Obligations, Tax and Social
Security Proceedings

Represented by amounts payable for tax liahilities, the legality or constitutionality of which are subject
to judicial challenge, recognized for the full amount under discussion.

Deferred income tax and social contribution, represented by deferred tax assets and liabilities, 1s
obtained based on the differences between the tax bases of assets and liabilities and the amounts
reported in the financial statements at each vear end. Deferred tax assets are only recognized when it is
probable that future taxable income will be available for offsetting.

Share capital
Common and preferred shares are classified in stockholders' equity.

Incremental costs directly attributable to the issuance of new shares or options are shown in
stockholders' equity as a deduction from the amount raised, net of taxes.

When the Bank purchases treasurv shares, the amount paid, including any additional directly
attributable costs (net of income tax), is deduected from the stockholders’ equity attributable to the
Bank's stockholders until the shares are canceled or reissued. When these shares are subsequently
reissued, any amount received, net of any directly attributable additional transaction costs and the
respective effects of income tax and social contribution, is included in the stockholders’ equity
attributable to the Bank's stockholders.

This Appendix is an integral and inseparable part of the Stockholders' equity valuation report calculated based on accounting
records of Itad Unibanco Holding S.A., issued by PricewaterhouseCoopers Auditores Independentes Lida., dated October 31, 2023,
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CONSENTIMENTO PARA RECEBIMENTO ELETRONICO DE REGISTROS
ELETRONICOS E DIVULGACOES DE ASSINATURA

Registro Eletronicos e Divulgacio de Assinatura

Periodicamente, a PwC podera estar legalmente obrigada a fornecer a vocé determinados avisos
ou divulgacdes por escrito. Estdo descritos abaixo os termos e condigdes para fornecer-lhe tais
avisos e divulgagdes eletronicamente através do sistema de assinatura eletronica da DocuSign,
Inc. (DocuSign). Por favor, leia cuidadosa e minuciosamente as informacdes abaixo, e se vocé
puder acessar essas informacdes eletronicamente de forma satisfatéria e concordar com estes
termos e condicdes, por favor, confirme seu aceite clicando sobre o botdo “Eu concordo™ na
parte inferior deste documento.

Obtencao de copias impressas

A qualquer momento, vocé podera solicitar de nds uma cdpia impressa de qualquer registro
fornecido ou disponibilizado eletronicamente por nds a vocé. Vocé podera baixar e imprimir os
documentos que lhe enviamos por meio do sistema DocuSign durante e imediatamente apds a
sessdo de assinatura, e se vocé optar por criar uma conta de usudrio DocuSign. vocé podera
acessa-los por um periodo de tempo limitado (geralmente 30 dias) apds a data do primeiro envio
a vocé, Apds esse periodo, se desejar que enviemos cdpias impressas de quaisquer desses
documentos do nosso escritério para vocé, cobraremos de vocé uma taxa de RS 0.00 por pagina.
Vocé pode solicitar a entrega de tais copias impressas por nés seguindo o procedimento descrito
abaixo.

Revogacio de seu consentimento

Se vocé decidir receber de nos avisos e divulgacdes eletronicamente, vocé podera, a qualquer
momento, mudar de ideia e nos informar, posteriormente, que vocé deseja receber avisos ¢
divulgacgdes apenas em formato impresso. A forma pela qual vocé deve nos informar da sua
decisdo de receber futuros avisos e divulgacdes em formato impresso e revogar seu
consentimento para receber avisos e divulgacdes estd descrita abaixo.

Consequeéncias da revogacao de consentimento

Se voceé optar por receber os avisos e divulgacdes requeridos apenas em formato impresso. isto
retardard a velocidade na qual conseguimos completar certos passos em transacdes que te
envolvam e a entrega de servicos a vocé, pois precisaremos, primeiro, enviar os avisos e
divulgagdes requeridos em formato impresso, e entdo esperar até recebermos de volta a
confirmacio de que vocé recebeu tais avisos e divulgagdes impressos. Para indicar a nds que
vocé mudou de ideia, vocé devera revogar o seu consentimento através do preenchimento do
formulario “Revogaciio de Consentimento” da DocuSign na pagina de assinatura de um envelope
DocuSign, ao invés de assina-lo. Isto indicara que vocé revogou seu consentimento para receber
avisos e divulgagdes eletronicamente e vocé nio podera mais usar o sistema DocuSign para
receber de nds, eletronicamente, as notificacdes e consentimentos necessarios ou para assinar
eletronicamente documentos enviados por nos.
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Todos os avisos e divulgacoes serao enviados a vocé eletronicamente

A menos que voeé nos informe o contrario, de acordo com os procedimentos aqui deseritos,
forneceremos eletronicamente a vocé, através da sua conta de usuario da DocuSign, todos os
avisos, divulgagdes, autorizacdes, confirmacdes e outros documentos necessirios que devam ser
fornecidos ou disponibilizados a vocé durante o nosso relacionamento Para mitigar o risco de
vocé inadvertidamente deixar de receber qualquer aviso ou divulgacgio, nds preferimos fornecer
todos os avisos e divulgagdes pelo mesmo método e para o mesmo enderego que vocé nos
forneceu. Assim, vocé podera receber todas as divulgacdes e avisos eletronicamente ou em
formato impresso, através do correio. Se vocé nio concorda com este processo, informe-nos
conforme descrito abaixo. Por favor, veja também o paragrafo imediatamente acima. que
descreve as consequéncias da sua escolha de ndo receber de nds os avisos e divulgagdes
eletronicamente.

Como contatar a PwC:

Vocé pode nos contatar para informar sobre suas mudancas de como podemos contata-lo
eletronicamente, solicitar copias impressas de determinadas informacées e revogar seu
consentimento prévio para receber avisos ¢ divulgagdes em formato eletrénico, conforme abaixo:

To contact us by email send messages to: fiche.alessandra@pwe.com
Para nos contatar por e-mail, envie mensagens para: fiche.alessandra@pwe.com
Para informar seu novo endereco de e-mail a PwC:

Para nos informar sobre uma mudanga em seu endereco de e-mail, para o qual nés devemos
enviar eletronicamente avisos e divulgacdes, vocé devera nos enviar uma mensagem por e-mail
para o enderego fiche.alessandra@pwe.com e informar, no corpo da mensagem: seu endereco de
e-mail anterior, seu novo endere¢o de e-mail. Nés néo solicitamos quaisquer outras informagdes
para mudar seu endereco de e-mail. We do not require any other information from you to change
your email address.

Adicionalmente, vocé devera notificar a DocuSign, Inc para providenciar que o seu novo
endereco de e-mail seja refletido em sua conta DocuSign, seguindo o processo para mudanca de
e-mail no sistema DocuSign.

Para solicitar copias impressas a PwC:

Para solicitar a entrega de copias impressas de avisos e divulgacdes previamente fornecidos por
nés eletronicamente, vocé deverd enviar uma mensagem de e-mail para
tiche.alessandra@pwe.com e informar, no corpo da mensagem: seu enderego de e-mail, nome
completo, endereco postal no Brasil e nimero de telefone. Nés cobraremos de vocé o valor

referente as copias neste momento, se for o caso.

Para revogar o seu consentimento perante a PwC:
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Para nos informar que nio deseja mais receber futuros avisos e divulgacées em formato
eletrénico. vocé podera:

(1) recusar-se a assinar um documento da sua sessdo DocuSign, € na pagina seguinte, assinalar o
item indicando a sua intencdo de revogar seu consentimento; ou

(i1) enviar uma mensagem de e-mail para fiche.alessandra@pwe.com e informar, no corpo da
mensagem, seu enderego de e-mail, nome completo, endereco postal no Brasil e niimero de
telefone. Nds néo precisamos de quaisquer outras informagdes de voeé para revogar seu
consentimento. Como consequéncia da revogagdo de seu consentimento para documentos online,
as transagdes levardo um tempo maior para serem processadas. We do not need any other
information from you to withdraw consent. The consequences of your withdrawing consent for
online documents will be that transactions may take a longer time to process.

Hardware e software necessarios**:
(1) Sistemas Operacionais: Windows® 2000, Windows® XP. Windows Vista®: Mac OS®

(11) Navegadores: Versoes finais do Internet Explorer® 6.0 ou superior (Windows apenas);
Mozilla Firefox 2.0 ou superior (Windows e Mac); Safari™ 3.0 ou superior (Mac apenas)

(iii) Leitores de PDF: Acrobat® ou software similar pode ser exigido para visualizar e imprimir
argquivos em PDF.

(iv) Resolugdo de Tela: Minimo 800 x 600
(v) Ajustes de Seguranca habilitados: Permitir cookies por sessdo

*% Estes requisitos minimos estdo sujeitos a alteracdes. No caso de alteragio, sera solicitado que
vocé aceite novamente a divulgacdo. Versdes experimentais (por ex.: beta) de sistemas
operacionais e navegadores ndo sdo suportadas.

Confirmacao de seu acesso e consentimento para recebimento de materiais
eletronicamente:

Para confirmar que vocé pode acessar essa informacéo eletronicamente, a qual serd similar a
outros avisos e divulgacdes eletrénicos que enviaremos futuramente a vocé, por favor, verifique
se foi possivel ler esta divulgacdo eletrénica e que também foi possivel imprimir ou salvar
eletronicamente esta pagina para futura referéncia e acesso: ou que foi possivel enviar a presente
divulgacéio e consentimento, via e-mail, para um endereco através do qual seja possivel que voeé
o imprima ou salve para futura referéncia e acesso. Além disso, caso concorde em receber avisos
e divulgacoes exclusivamente em formato eletrénico nos termos e condicdes descritos acima, por
favor, informe-nos clicando sobre o botdo “Eu concordo™ abaixo.

Ao selecionar o campo “Eu concordo™, eu confirmo que:
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(1) Eu posso acessar ¢ ler este documento cletrénico, denominado CONSENTIMENTO PARA
RECEBIMENTO ELETRONICO DE REGISTRO ELETRONICO E DIVULGAC.AO DE
ASSINATURA: e

(i1) Eu posso imprimir ou salvar ou enviar por e-mail esta divulgacio para onde posso imprimi-la
para futura referéncia e acesso: e (1i1) Até ou a menos que eu notifique a PwC conforme descrito
acima, eu consinto em receber exclusivamente em formato eletrénico, todos os avisos,
divulgacées, autorizacdes, aceites e outros documentos que devam ser fornecidos ou
disponibilizados para mim por PwC durante o curso do meu relacionamento com vocé.
ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time. PwC (we, us or Company) may be required by law to provide to you certain
written notices or disclosures. Described below are the terms and conditions for providing to you
such notices and disclosures electronically through the DocuSign system. Please read the
information below carefully and thoroughly, and if you can access this information electronically
to your satisfaction and agree to this Electronic Record and Signature Disclosure (ERSD), please
confirm your agreement by selecting the check-box next to ‘T agree to use electronic records and
signatures” before clicking ‘CONTINUE’ within the DocuSign system.

Getting paper copies

At any time. you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a limited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing vour consent

If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.

Consequences of changing your mind
If you elect to receive required notices and disclosures only in paper format, it will slow the

speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,
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and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents
from us.

All notices and disclosures will be sent to you electronically

Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact PwC:

You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:

To contact us by email send messages to: fiche.alessandra@pwe.com

To advise PwC of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us at fiche.alessandra@pwe.com and in
the body of such request you must state: your previous email address, your new email

address. We do not require any other information from you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from PwC

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email to fiche.alessandra@pwe.com and in the

body of such request you must state your email address, full name, mailing address, and
telephone number. We will bill you for any fees at that time, if any.
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To withdraw your consent with PwC

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:

1. decline to sign a document from within your signing session, and on the subsequent page.
select the check-box indicating you wish to withdraw your consent, or you may:

ii. send us an email to fiche.alessandra@pwe.com and in the body of such request you must state
your email, full name, mailing address, and telephone number. We do not need any other
information from you to withdraw consent.. The consequences of your withdrawing consent for
online documents will be that transactions may take a longer time to process..

Required hardware and software

The minimum system requirements for using the DocuSign system may change over time. The
current system requirements are found here: https://support.docusign.com/guides/signer-guide-

signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD. and (1) that you are able to print on paper or electronically save this ERSD for
your future reference and access: or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

*  You can access and read this Electronic Record and Signature Disclosure; and

« You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and

e Until or unless you notify PwC as described above, you consent to receive exclusively
through electronic means all notices. disclosures, authorizations, acknowledgements, and
other documents that are required to be provided or made available to you by PwC during
the course of your relationship with PwC.
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8. Identification of any conflicts of interest between the financial institutions, companies
and the professionals that have prepared the documents mentioned in item 7 and the
companies involved in the transaction

There is no current or potential conflict or confluence of interest between the appraiser and the
companies involved in the transaction.

9. Projects regarding or amendments to the bylaws of the companies resulting from the
transaction

As a result of the transaction, the main paragraph of Article 3 of the Bylaws of ltaiu BBA Assessoria
Financeira S.A. will be amended to reflect the capital increase resulting from the spin-off. Consequently,
the main paragraph of Article 3 of the Bylaws of ltal BBA Assessoria Financeira S A. will be effective with
the following wording:

Article 3 — The fully paid up capital in national currency is one billion and three hundred and ten million Brazilian
reais (R81,310,000,000,00), divided into eight hundred and forty-nine million, five hundred and seventv-nine
thousand and three hundred and eighty-one (849,579,381) registered shares, with no par value, of which two
hundred and eighty-three million, one hundred and ninery-three thousand and one lumdred and nwenty-seven
(283,193,127) are common shares and five hundred and sixiy-six million, three hundred and eighty-six thousand
and two hundred and fiftv-four (566,386,254) are preferved shares that will have no voting rights, and they shall
comply with the [imit of two-thirds (2/3) of the total shares issued and shall be entitled to the following advantages:
a) priovity in the distribution of a minimum dividend, per share, of 3% of the amount of the share’s equity and, in
the event af a split or reverse split, the minimum dividend will be adjusted in accordance with the new number of
shares of that type; b) participation under the same conditions as the common shares in the distribution of dividends
after a dividend equal to the minimum dividend provided for in item “a’ is assured; c) priority in the reimbursement
of capital, with no premium, in the event of liguidation of the company up to the amount of the portion of the capital
represented by this type of shares; and d) participation under the same conditions as the common shares in capital
increases arising from the capitalization of reserves and prafit.

The Bylaws of Itat Unibanco Holding S A. will also be amended to provide for the new composition of the
Board of Officers and the full text of which can be found in Attachment Ill to this Manual. Consequently,
item 9.1. of Article 9 of the Bylaws will be effective with the following wording:

“drticle 9 (...) - 9.1. The Board of Officers shall have between five (5) and forty (40) members, comprising the
positions of Chief Executive Officer and Officer.”

10. Financial statements used for the purpose of the transaction, in accordance with the
specific standard

The financial statements as of June 30, 2023 used for the purpose of the transaction are
presented at the end of this document.

11. Pro forma financial statements prepared for the purpose of the transaction, in
accordance with the specific standard

ITAU UNIBANCO HOLDING S.A.

Pro Forma Balance Sheet
(In thousands of reais)

Before the spin-  Portion spun-off Cancellation of  Itad Unibanco

Assets off 06/30/2023 by Ttad BBA the investl.ne'ni Ho]diu_g after
and equity the spin-off
Current and non-current 222,971,780 693,076 - 223,664,856
Cash equivalents 1.542.663 7 - 1,542,670
Interbank investments 55,965,782 322,764 - 56,288,546
Interbranch accounts 15,482 3 - 15,485
Marketable securities and derivative financial 1,369,562 425 B 1,369,987

instruments
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Loan, lease and other credit operations 132,634,070

Operations with credit granting characteristics 146.737.628

(Allowance for loan losses) (14,103,549
Other receivables 10,036,420
Other assets 507,782

Permanent assets 173,370,971
Investments 172,963,442
Fixed assets 3,457
Intangible assets 404,073

Total assets 306,342,751

367,463
2,415
402,686
308,677
4,008
2

1.005,762

(709,176)

(709,176)

132,634,079

146,737,628

(14.103.549)
30,303,803
510,197
173,773,658
172,652,942
7465
404,074
396,720,337

ITAU UNIBANCO HOLDING S.A.

Pro Forma Balance Sheet

(In thousands of reais)

Before the spin-

Portion spun-off

Cancellation of

Itai Unibanco

Liabilities and equity off 06/30/2023 by Itag BBA the im‘estlpe_ut Hnlding after
and equity the spin-off
Current and non-current 225,765,362 386,586 - 226,151,948
Deposits 77,883,785 - - 77,883,785
Money market funding 18,980,395 - - 18,980,395
sec};::'l;éi:&fl‘om acceptance and issuance of 4,033,061 - % 4,033,061
Interbank accounts 50,333,642 - - 50,333,642
Provisions 1.681,809 64,396 - 1,746,205
Other liabilities 72,852,669 322,190 - 73,174,859
Current tax liabilities 2,137,042 205917 2,342,959
Deferred tax liabilities 711,004 1.394 712,397
Social and stamtory 4704 500 - - 4,794 500
Subordinated debts 36,593,074 - - 36,593,074
Sundry 28.616.958 114.879 28,731.838
Equity 170,577,389 709,176 (709,176) 170,577,389
Capital 90,729,000 17,010 (17.010) 90.729.000
Capital reserves 2,270,201 10,897 (10.897) 2.270.201
Revenue reserves 85,111.083 705.809 (705,809) 85.111.083
Other comprehensive income (7.424,008) (24.539) 24530 (7.424,008)
(Treasury shares) (108.886) = (108.886)
Total liabilities and equity 396,342,751 1.005,762 (700,176) 306,729,337
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Itan BBA Assessoria Financeira S.A.

Balance Sheet of the Spin-Off
(In thousands of reais)

Before the ; After the Portion spun- ) :
Assets spin-off Subsfquem subsequent off by Itau After;the spin-
06/30/2023 event event BBA off
Current and non-current 178 860 1,138 324168 325,306
Cash equivalents 1 - 1 - 1
Interbank investments - - - 200,000 200,000
Marketable securities® 276 860 1,136 - 1.136
Other receivables 1 5 1 123814 123,815
Other assets - - - 354 354
Permanent assets - - - 2.178.280 2,178,280
Investments - - - 2.178.280 2,178,280
Total assets 278 860 1,138 2,502,457 1,503,505
1. On August 4, a capital increase was approved.
Itan BBA Assessoria Financeira S.A.
Balance Sheet of the Spin-Off
(In thousands of reais)
Before the ; After the Portion spun- .
Liabilities and equity spin-off Subs?quem subsequent off by Itan Aﬁ.ﬂ £he
06/30/2023 event event BBA pia-all
Current and non-current 2 - 2 103,501 103,503
Other liabilities 2 - 2 193,501 193,503
Current tax liabilities 2 - 2 7.803 7.805
Social and statutory 0 - 0 153,084 153,084
Sundry - - - 31,714 31,714
Equity 276 860 1,136 2,308,865 2,310,001
Capital® 150 860 1010 1.308.900 1,310,000
Capital reserves - - - 2611 2611
Revenue reserves 126 - 126 1.119.786 1.119012
Other comprehensive income - - - (122.521) (122.521)
Total liabilities and equity 278 860 1,138 2,502,457 2,503,595

1. On August 4, a capital increase was approved.

12. Document containing information about the companies directly involved that are not
publicly-held companies, including®:

a. Risk factors, in accordance with items 4.1 and 4.3 of the reference form
b. Description of the main changes in risk factors that took place in the previous year

and expectations regarding the reduction or increase in risk exposure as a result of the
transaction

3 It 1s unnecessary to provide the information referred to in this item in relation to companies that meet the following
conditions: (1) companies that do not have any type of liabilities; and (11) companies that have shares of other companies
involved in the transaction as their only asset.
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c. Description of its activities, in accordance with items 1.2 to 1.5 of the reference form
d. Description of the economic group, in accordance with item 6 of the reference form
e. Description of the capital stock, in accordance with item 12.1 of the reference form

This information is already included in the Company’s Reference Form, taking into account that
Banco Itai BBA S.A. is its whole-owned subsidiary.

13. Description of capital and control structure after the transaction, in accordance with item 6
of the reference form

The Company's capital and control structure after the ftransaction will remain unchanged, in
accordance with item 6 of the Reference Form.

14. Number, class and type of marketable securities of each company involved in the
transaction held by any other companies involved in the transaction or by persons related to
these companies, as defined by the regulations governing public offerings for the acquisition
of shares

The Company holds 100% of the shares issued by Banco Itati BBA S A

With respect to the Company, the controlling stockholders, the management members and the
members of the Supervisory Council hold, in aggregate, 4,615,181,036 shares issued by the
Company itself (47.07%), of which 4 572 337,037 are common shares (92.22%) and 42,843,999 are
preferred shares (0.88%) as of June 30, 2023.

15. Exposure of any of the companies involved in the transaction, or of persons related to
these companies, as defined by the regulations governing public offerings for the acquisition
of shares, in derivatives backed by marketable securities issued by the other companies
involved in the transaction.

MNot applicable.

16. Report covering all the trading carried out in the past six (6) months by the persons
indicated below of marketable securities issued by the companies involved in the transaction:

a. Companies involved in the transaction
i. Private acquisition transactions

In the past six (6) months, no private acquisition transactions were carried out by the Company or
Banco Itai BBA S.A.

ii. Private sale transactions

In the past six (6) months, no private sale transactions were carried out by the Company or Banco
Itai BBA S A

iii. Acquisition transactions in regulated markets

In the past six (6) months, no acquisition transactions were carried out in regulated markets by the
Company or Banco ltai BBA S.A.

iv. Sale transactions in regulated markets

In the past six (6) months, no sale transactions were carried out in regulated markets by the Company
or Banco ltai BBA S A.

b. Parties related to the companies involved in the transaction
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i. Private acquisition transactions

ii. Private sale transactions

iii. Acquisition transactions in regulated markets
iv. Sale transactions in regulated markets

The transactions carried out were duly disclosed and are available on the websites of CVM
(www_cvm.gov.br) and B3 {www b3 .com.br), in accordance with Article 11 of CWVM Resolution No.
44/21 and B3's Level 1 Corporate Governance Listing Regulation.

17. Document through which the Special Independent Committee has submitted its
recommendations to the Board of Directors if the transaction had been negotiated in
accordance with CVM Guidance Opinion No. 35 of 2008.

MNot applicable.

[ =]

ATTACHMENT II
ATTACHMENT L OF CVM RESOLUTION No. 81/22
INFORMATION ON APPRAISERS
List the appraisers recommended by management:

The management of Itati Unibanco Holding S.A. (“Company™) has engaged Pricewaterhouse Coopers
Auditores Independentes Ltda.. established in the city of Sdo Paulo, State of Sdo Paulo, at Avenida
Brigadeiro Faria Lima, 3,732, 16® floor, sections 1 and 6. Edificio Adalmiro Dellape Baptista B32,
Itaim Bibi, S0 Paulo, CEP 04538-132, enrolled with the Corporate Taxpayer’s Registry of the Ministry
of Finance (CNPI/MF) under the No. 61.562.112/0001-20, registered with the Regional Accounting
Council of the State of Sdo Paulo under the No. 2SP000160/0-5, to prepare the audit reports on balance
sheets and respective explanatory notes and appraisal reports on the book net worth determined based
on the accounting books of the Company. Itat BBA Assessoria Financewra S A, and Banco Itai BBA
SA

Describe the qualifications of the recommended appraisers:

PwC 1s one of the four largest providers of professional audit and assurance services i the world and 1s
present i 157 countries. with over 250,000 professionals dedicated to providing high-quality services.
Present in Brazil since 1915, PwC Brazil has approximately 3,600 professionals m 15 offices located
across all Brazilian regions. PwC 1s the auditor of the balance sheets of the compames mvolved m the
spin-off, which makes it more qualified to confirm the wvalue of their equities and ensures synergies
between the recently conducted audits.

Provide a copy of the engagement proposals and fees to be paid to the recommended appraisers

This information is mcluded 1 PwC’s Engagement Proposals — SERVICE REQUEST No. 20/2023 IN
CONNECTION WITH THE MASTER AGREEMENT (“AGREEMENT”) OF AUDIT AND
RELATED SERVICES ENTERED INTO BETWEEN THE ITAU UNIBANCO CONGLOMERATE
AND THE FIRM ENGAGED ON APRIL 25, 2023 that are part of this attachment (see below).

Describe any material relationship existing in the past three (3) years between the recommended
appraisers and the company’s related parties, as defined in the accounting standards that address
this topic:

PwC has provided services of audit and review of the financial statements, review of the Reference
Forms and other regulatory and recurring audits to the Company and its subsidiaries for the past three
years and it also audits the financial statements of the related parties Itatsa, IUPAR, and Duratex S.A.
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SOLICITACAO DE SERVICO N° 20/2023 VINCULADA A0 CONTRATO MASTER
(“CONTRATO™) DE PRESTACAO DE SERVICOS DE AUDITORIA E TRABALHOS
RELACIONADOS CELEBRADO ENTRE CONGLOMERADO ITAU UNIBANCO E
CONTRATADA EM 25/04,/2023

O Itad Unibanco Holding S.A., com base no Contrato acima identificado, solicita 4 Contratada a

prestacio dos servigos abaixo especificados, observadas as condicdes seguintes.

12

BENEFICIARIA DOS SERVICOS

BANCO ITAU BBA S.A. (“Itati BBA™), com sede na Av. Brigadeiro Faria Lima 3.500,
andares 1a 3, Itaim Bibi, Sao Paulo/SP, inscrito no CNPJ n. 17.298.092/0001-30, TULIPA
S.A. (“Tulipa™), inscrita no CNPJ n. 04.845.753/0001-59, com sede na Avenida
Engenheiro Armando de Arruda Pereira, 774 — 9° andar, Bairro Parque Jabaquara, Sao
Paulo/SP; ¢ ITAU UNIBANCO HOLDING S.A. (“Holding™), inscrita no CNPJ n.
60.872.504/0001-23, com sede na Praga Alfredo Egydio de Souza Aranha, 100, Torre

Olava Setubal, Bairro Parque Jabaquara, Sio Paule/SP— que nesse instrumento foi
estabelecido e acordado que sio representados pelo ITAU UNIBANCO HOLDING S.A.
("CONTRATANTE").

RESPONSAVEL PELOS SERVICOS

PRICEWATERHOUSECOOPERS AUDITORES INDEPENDENTES LTDA., com
sede na capital do Estado de Sao Paulo, na Av. Brigadeiro Faria Lima 3732, 162, partes 1 e
6, Edificio Adalmiro Dellape Baptista B32, inscrita no CNPJ/MF sob o no 61.562.112/0001-
20 (“CONTRATADA").

OBJETIVOS

Em sequéncia ao processo de restruturagio societaria do Grupo Itatt Unibaneco, na data-
base de 30 de junho de 2023, serd realizada a cisio total dos ativos e passivos do Banco Itat
BBA 5.A., para posterior incorporacio na Itad Unibanco Holding S.A. e na Tulipa S.A. Os
ativos e passivos que serdo cindidos e a proporcac envolvida para as entidades
mencionadas serio definidos pela administracio da Holding.

A operacio de cisdo e posterior incorporagio ocorrera apds aprovagac em Assembleia de
Acionistas que ocorrera em data a ser definida e aprovacao do Banco Central do Brasil, com
base nos saldos apurados nos balangos patrimoniais levantados em 30 de junho de 2023.

Nossos servicos objetivam a emissio de:

1) laudo de avaliacao do patriménio liquido contabil apurado por meio dos livros contabeis

do Baneo Itan BBA S.A., em portugués, para a data-base de 30 de junho de 2023;

2} laudo de avaliagio do patriménio liquido contabil apurado por meio dos livros contabeis

do Itatt Unibanco Holding S.A., em portugués, para a data-base de 30 de junho de 2023.

3) laudo de avaliagao do patrimonio liquido contabil apurado por meio dos livros contabeis

da Tulipa 5.A., em portugués, para a data-base de 30 de junho de 2023.
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Esses relatérios serdo parte integrante da documentacio a ser preparada pela Contratante
para fins do processo de reorganizacio societiria do Conglomerado Itat Unibanco com o

objetivo de cisao total dos ativos e passivos do Itan BBA.

Para emissio dos referidos laudos do patriménio contabil, faz-se necessaria a auditoria dos
saldos patrimonais das mencionadas entidades. Considerando que o exame de auditoria
das informagoes contabeis do Itai BBA e da Holding ja foi contratade através do TSS
032/2023. 0 exame dos saldos patrimeniais da Tulipa em 30 de junho de 2023, por sua vez,
fica contratado através deste TSS, ja que tal entidade nao possui escopo contratado para a

realizagao de servigo desta natureza.
ESCOPO TECNICO E NORMAS APLICAVEIS

Nossos exames (Holding, [tat BRA e Tulipa) serao conduzidos de acordo com as normas
profissionais e éticas relativas 3 auditoria independente aplicaveis no Brasil, ou seja,
aquelas emanadas das normas profissionais e técnicas do Conselho Federal de
Contabilidade (CFC).

Conforme solicitado pela administragao, emitiremos os landos de avaliacio mencionados
anterioremente, na data-base de 30 de junho de 2023, cujo conforto sera obtido através da

auditoria dos saldos patrimoniais da Holding, Itau BBA e Tulipa.

Os laudos de avaliacio dos patriménios liquidos contabeis das entidades serio apurados
por meio dos livros contibeis para a data-base de 30 de junho de 2023 e seus
correspondentes anexos, serio preparados de acordo com as priticas contibeis adotadas
no Brasil, sendo que para as entidades financeiras (Holding e Itait BBA) serdo preparados
de acordo com as praticas contabeis adotadas no Prasil aplicaveis as instituigoes

autorizadas a funcienar pelo Banco Central do Brasil.

Nossos laudos serao fundamentados em procedimentos de auditoria aplicados sobre os
saldos contabeis das entidades mencionadas anteriormente, com o objetivo de suportar as
emissdes dos landos de avaliacio dos patrimédnios liquidos contabeis mencionados no item
3, nos termos das normas contabeis aplicaveis e do Comunicado Técnico 03/2014 (R1),
emitido pelo IBRACON - Instituto dos Auditores Independentes do Brasil, que prevé a
aplicacio de procedimentos de exame de auditoria no balanco patrimonial, e CTG 2002,
emitido pelo Conselho Federal de Contabilidade, que dispée sobre os padrées técnicos e

profissionais a serem observados pelos contadores para emissao de laudos de avaliagio.

Os papéis de trabalha e arquives por nds criados no decorrer de nossos exames, inclusive
os documentos e arquivos eletrénicos, sio propriedade exclusiva da CONTRATADA,
consoante as normas que regulam o nosso exercicio profissional. Todos os relatdrios e
pareceres e demais documentos criados, produzidos, desenvolvidos, customizados,
atualizados e/ou fornecidos ao Contratante ou as Beneficiarias como resultado dos servigos
pertencerio ac Contratante ou as Beneficiarias listadas nesta SOLICITACAQ DE SERVICO.
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A PricewaterhouseCoopers Auditores Independentes Ltda., por ser o auditor independente
responsavel pela auditoria externa das demonstragdes contabeis consolidadas do Itan
Unibanco Holding S.A., esta sujeita aos requisitos de independéncia estabelecidos pelas
normas internacionais compativeis com trabalhos de auditoria independente e pelos
requisitos do Comité de Auditoria do Itadi Unibanco Holding S.A., o qual deveri aprovar os
servicos propostos. Portanto, entendemos que o referido trabalho nao afeta a
independéneia e objetividade necessarias ao desempenho dos servigos de auditoria externa

prestados ao Conglomerado [tat Unibanco.

ETAPAS E CRONOGRAMA DAS ATIVIDADES

O cronograma de emissio dos landos de avaliacio dos patriménios liquidos contibeis sera
discutido com a administragao da Contratante, desde que os trabalhos de auditoria estejam
concluidos ¢ as informagdes contabeis sejam preparadas pela administragio e
disponibilizadas em forma final para nossos exames com, no minimo, duas semanas de

antecedéncia.

Emitiremos nossos laudos de avaliagio dos patriménios liquidos contabeis em forma
definitiva apés recebermos a carta de representacio da administracio e a autorizagio para

suas emissoes em forma final.

DESCRICAO DAS ENTREGAS

Como resultado de nossos trabalhos, emitiremos:

laudo de avaliaciao do patriménio liguido contabil apurado por meio dos livros contabeis

do Baneco Itati BBA S.A., em portugués, para a data-base de 30 de junho de 2023;

laudo de avaliagio do patriménio liquido contabil apurado por meio dos livros contabeis

do Itat Unibanco Holding S.A., em portugués, para a data-base de 30 de junho de 2023;

laudo de avaliagio do patriménio liguido contabil apurado por meio dos livros contibeis

da Tulipa S.A., em portugués, para a data-base de 30 de junho de 2023.

Sera encaminhada ao CONTRATANTE, 1 via eletrénica dos referidos laudos de avaliacio
dos patriménios liquidos contabeis. Caso seja necessario o envio das versoes impressas dos
laudos, estas deverao ser solicitadas ao CONTRATANTE.

HONORARIOS

Nossos honorarios sio estimados com base no tempo gasto pelo pessoal alocado ao
trabalho. As taxas horarias individuais variam de acordo com o nivel de responsabilidade

envolvido e a experiéneia e habilidade necessarias.

Na hipdtese de acontecimentos de fatos extraordinirios ou imprevisiveis, tais como,
redugio dos prazos de emtrega dos servicos a pedido do Contratante, comprovada

ineficiéneia no atendimento do pessoal da Contratante, alteragio ou criagio de tributos ou
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requerimentos extras dos érgaos reguladores, de comprovada repercussao nos honorarios
contratados, a Contratada devera comunicar ac Contratante, junto a area auditada,
compras e a Unidade de Gestio da Auditoria Externa, mediante notificagio escrita
formalizada antes da execuciao dos trabalhos, para aprovagaoe da alteracio de honorarios
pelo Comité de Auditoria, sob pena de inviabilizar-se eventual cobranca adicional.
Estimamos que nossos honorarios para este trabalho de auditoria totalizario R$
123.503,71 (cento e vinte e trés mil, quinhentos e trés reais e setenta e um centavos),

conforme apresentade no quadro detalhado a seguir:

Honorarios
Descrigdo Horas (Em Reais) (**)
Laudo de avaliagio do patriménio liquido contabil - Banco Itad BBA S.A (*) (1) 95 34.508,39
Laudo de avaliagio do patriménio liquido contabil - Itad Unibance Holding S.A. (*) (1) 95 34.508,39
Laudo de avaliagio do patriménio liquido contabil — Tulipa 5.4 (¥) (2) 150 54.486,03
Total 123.503.71

(*#) Os valores de honorarios foram atualizados considerando-se a utilizagio de 4 (quatro) casas decimais (Taxa,/Hora de
RS 363,2462).

(1) A estimativa de horas para emissdo do laudo de avaliagio do patriménio liquido contabil ja considera as horas
contratadas pelas Beneficiarias, para sua anditoria do semestre findo em 30 de junho de 2023, conforme acordado no TSS
02/2023.

(2) Dado ao fato de que a Tulipa S.A. ndo possui escopo de anditoria para o semestre findo em 30 de junho de 2023,
estimamos horas para a mencionada auditoria dos saldos patrimoniais da empresa, acrescidos de horas para emissio do
laudo de avaliacio do patrimédnio Hquido contabil.

Os honorarios acima apresentados ja incluem os respectivos impostos apliciveis. Estes, serio
faturados apds a assinatura desta Solicitagio de Servigos pelas partes, considerando as

condigdes previstas na clausula 3.2.1 do CONTRATO.
Sio Paulo, 03 de agosto de 2023.
PricewaterhouseCoopers

Aunditores Independentes Ltda.
CRC 25Pooo160/0-5

Emerson Laerte da Silva
Contador CRC 15P171089/0-3

De acordo:

Itatt Unibanco Holding S.A. NATHALIA DE ALMEIDA CLEMENTE
ANGELA BEATRIZ LOPES KIKUTA

Testemunhas:

1) 2)

Nome: Daniel Marteletto Nome: ROSANGELA APARECIDA ANZOLIN MEIRELLES
RG.: MG 10863092 RG.: pog9zgeal
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ATTACHMENT IIT

REPORT ON THE ORIGIN OF AND JUSTIFICATION FOR THE PROPOSAL TO AMEND THE
CONPANY’'S BYLAWS, IN ACCORDANCE WITH ARTICLE 12 OF CVM RESOLUTION No. 81/22

In accordance with Article 12, item II. of CVM Resolution No. §1/22. this report provides the details as to the
origin of and justification for. and analyzes the legal and economic effects of the amendment to item 9.1 of the
Company’s Bylaws., which will be subject to a resolution of the Company's Extraordinary General
Stockholders” Meeting called for November 30, 2023.

(I) CHANGE IN THE COMPOSITION OF THE BOARD OF OFFICERS

Taking into consideration the merger into the Company of the spun-off portion of Banco Itait BBA S.A. and the
complexity of the operations. the amendment to the Bylaws of Itati Unibanco Holding 15 proposed so as to
change the maximum number of officers and the Board of Officers will then be composed of five (5) to forty
(40) members.

The legal effect of this spin-off refers to the update of the confracts and obligations entered into by Baneo Itat
BBA S A. that, with respect to the spun-off portion. will now be related to Ita Unibanco Holding. Taking mto
consideration that Itad Unibanco Holding holds the totality of the capital of Banco Itati BBA S A | the legal
effects are merely formal. The transaction may generate a positive economic effect, on account of the greater
synergy of the activities and the streamlining of the use of resources of the Ifat Unibanco Conglomerate and 1t
also optunizes structures, busimesses and costs.

(I) BYLAWS HIGHLIGHTING THE AMENDMENTS ABOVE (according to Article 12, item I, of CVM
Resolution No. 81/22):

Current Wording Proposed Wording

ARTICLE 1 — NAME, TERM AND HEAD OFFICE - The || Unchanged.
publicly-held joint stock company governed by these
Bylaws and denominated ITAU UNIBANCO HOLDING
S A, incorporated with no final term, has its head office
and address for legal purposes in the City and State of
Sdo Paulo.

Article 2 — PURPOSE - The company has as its | Unchanged.
purpose (i) the banking activity in all its authorized
forms, including forgign exchange transactions; (i) the
issuance and management of credit cards, and the
implementation of customer loyalty programs by virtue of
relationships with the Company; (i} the implementation
and management of payment arrangements; (iv) the
implementation of customer loyalty programs by virtue of
relationships with other companies; (v) the development
of partnerships to promote products and/or services by
providing a marketplace on digital platforms,
dissemination materials and outlets; and (vi) all other
activities required andfor complementary to achieve its
purposes.

Article 3 - CAPITAL AND SHARES - Subscribed and || Unchanged.
paid up capital is ninety billion and seven hundred
twenty-nine million Brazilian reais
(R$90,729,000,000.00), represented by nine billion,
eight hundred and four million, one hundred and thirty-
five thousand and three hundred forty-eight
(9,804,135,348) book-entry shares with no par value, of
which four billion, nine hundred and fifty-eight million,
two hundred and ninety thousand and three hundred
and fifty-nine (4,958,290,359) are common shares and
four hillion, eight hundred and forty-five million, eight
hundred and forty-four thousand and nine hundred and
eighty-nine (4,845,844 989) are preferred shares, the
latter having no wvoting rights but with the following
advantages: | - priority in receiving the minimum non-
cumulative annual dividend of R§0.022 per sh_aTe. which
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shall be adjusted in the event of a stock split or reverse
stock spiit; Il — in the event of a sale of the company’s
controlling stake, the right to be included in a public
offering of shares, thus assuring such shares the right to
a price equal fo eighty percent (80%) of the value paid
per voting share that is part of the controlling block and
guaranteeing a dividend at least equal to that of the
commaon shares.

3.1. Authorized Capital — By means of a resolution of
the Board of Directors, the company is authorized to
increase its capital stock irrespective of any statutory
reform, up to the limit of thiteen billion, one hundred and
seventy-six milion and nine hundred thousand
(13,176,500,000) shares, of which six bilion, five
hundred and eighty-eight million and four hundred and
fifty thousand (6,588,450,000) are common shares and
six billion, five hundred and eighty-eight million and four
hundred and fiity thousand (5,588,450,000) are
preferred shares._ The issues of shares for sale on Stock
Exchanges, public subscription and exchange of shares
via a public offering for acquisition of control may be
performed irrespective of the preemptive rights of the
preexisting stockholders ({Aricle 172 of Law No.
§.404/76).

Unchanged.

3.2. Call Options — Within the limit of the Authorized
Capital and in accordance with the plan approved by the
General Stockholders' Meseting, call opfions may be
granted to management members and employees of the
company itself and of controlled companies.

Unchanged.

3.3. Book-Entry Shares — Without any changes in the
rights and restrictions that are inherent to them, under
the provisions of this article, all of the company’s shares
shall be in book-entry form, heing registered in deposit
accounts at Ital Corretora de Valores S A, in the name
of their holders, without the issue of share cerificates,
under the terms of Aricles 34 and 35 of Law No.
6,404/76, for which a remuneration may he charged
from stockholders in accordance with paragraph 3 of
Article 35 of the above-mentioned law.

Unchanged.

3.4. Share Buybacks — The company can acquire its
own shares upon the authorization of the Board of
Directors, for the purposes of cancellation, holding as
treasury stock for subsequent sale or for use under the
Stock Option Plan or the Stock Grant Plan.

Unchanged.

3.5. Acquisition of Voting Rights by the Preferred
Shares — The preferred shares will acquire voting rights
under the terms of the provisions of Aricle 111,
paragraph 1, of Law No. 6,404/76, should the company
fail to pay the priority dividend for three consecutive
fiscal years.

Unchanged.

Article 4 —- GENERAL STOCKHOLDERS' MEETING —
The General Stockholders’ Meeting shall meet annually
within the four (4) months following the end of the fiscal
year, in accordance with the legal requirements, and
extraordinarily whenever corporate interests so require.

Unchanged.

4.1. - The work of any General Stockholders' Meeting
shall be chaired by a management member nominated
by the Stockholders® Meeting with a stockholder
appointed by the chair as secrefary.

Unchanged.

4.2, - Each common share is entitled to one vote in the
resolutions of the General Stockholders’ Mestings.

Unchanged.

4 3. - The following is the exclusive prerogative of the
General Stockholders’ Meeting:

a) resolve upon the financial statements and the
disfribution and allocation of profits;

b) resclve upon the management report and the Board
of Officers’ accounts;

¢) establish the aggregate and annual compensation of
the members of the Board of Directors and the Board of
Officers;

Unchanged.
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d) appoint, elect and remove members of the Board of
Directors;

e) approve changes to the capital stock, with the proviso
of the powers attributed to the Board of Directors by item
3.1 above, of mergers, amalgamations, spin-offs or any
other forms of corporate restructuring involving the
company;

f) resolve upon retained profits or the recognition of
reserves; and

g) resolve upon Stock Option Plans or Stock Grant
Plans issued by the company or by its controlied
companies.

Article 5 — MANAGEMENT — The company will be
managed by a Board of Direciors and a Board of
Officers. As provided for in legislation and in these
Bylaws, the Board of Directors will act in advisory,
elective and supervisory roles and excluding operating
and executive duties, which shall be within the powers of
the Board of Officers.

Unchanged.

5.1. Investiture - The Directors and Officers will be
invested in their positions upon the signing of their terms
of office in the minute book of the Board of Directors or
the Board of Officers, as the case may be, conditional on
the prior signing of the members of managements
Instrument of Agreement, under the terms of the
provision in the Level 1 Corporate Govemance
Regulations of B3 5.A_ - Brasil, Bolsa, Balcdo (“B37).

Unchanged.

5.2. Management Compensation - Management
members shall receive both compensation and profit
sharing, in accordance with the statutory limits. Payment
of compensation shall be established by the General
Stockholders' Meeting in the form of an aggregate and
annual amount. [t is incumbent upon the Board of
Directors to regulate the use of the amount set aside for
compensation and the apportionment of the profit
sharing to the members of this Board of Directors and
the Board of Officers.

Unchanged.

5.3, Defense of management members - In addition to
civil liakility insurance, the company may enter into an
indemnity contract in favor of its management members
or the management members of its controlled
companies, to guarantee the payment of expenses due
to claims, inquiries, investigations,  arbitration,
administrative or legal procedures and procsedings, in
Brazil or any other jurisdiction, so as to hold them
harmless against liability for acts carried out in the
performance of their managerial duties, construed as
those camried out diligently and in good faith, in the
company's interest and in the exercise of fiduciary duties
of management members. The payment of expenses
under the indemnity contract shall be subject to the
company's approval governance in order to ensure the
independence of the decision-making process and
prevent any conflicts of interest.

5.3.1. The benefit described in item 5.3. may be
extended to employees who hold a management
position in the company or its controlled companies, as
well as those individuals formally nominated by the
company to hold management positions in other entities.

Unchanged.

6 - BOARD OF DIRECTORS - The Board of Directors
will be composed of natural persons, elected by the
General Stockholders’ Meeting, and will have one (1)
Chairman or two (2) Co-Chairmen and may have up to
three (3) Vice-Chairmen chosen by the directors from
among their peers.

Unchanged.

G.1. The positions of Chairman or Co-Chairmen of the
Board of Directors and of Chief Executive Officer or
principal executive of the company may not be held by
the same person.

Unchanged.

6.2 The Board of Directors shall have at least ten (10}
il N

Unchwed.
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and at most fourteen (14) members. Within these
limitations, it is the responsibility of the General
Stockholders’ Meeting that elects the Board of Directors
to initially establish the number of Directors who will
compose this body for each term of office, provided that
at least the majority shall be non-executive members
and at least one-third shall he independent members, in
accordance with the concepts defined in the company's
Corporate Governance Policy.

6.3. The Co-Chairmen shall have identical prerogatives
and duties, and shall work together in the chair of the
Board of Directors.

Unchanged.

6.4, In case of any definitive vacancy or incapacity in
office: {a) of one of the Co-Chairmen, the remaining Co-
Chairman  shall automatically take office as the
Chairman of the Board of Directors; and (b) of the
Chairman or both Co-Chairmen, the Board of Directors
shall resolve upon the appointment of one of its
members for the position of Chairman of the Board of
Directors.

Unchanged.

6.4.1. In case of temporary vacancy or incapacity in
office:  (a) of one Co-Chairman, the remaining Co-
Chairman shall temporarily assume all the duties
inherent to the position: and (b} of the Chairman or both
Co-Chairmen, the Board of Directors shall appoint an
acting deputy from among its members.

Unchanged.

6.5. The unified term of office of a member of the Board
of Directors is for one (1) year as from the date they are
elected by the Stockholders’ Meeting, extendable until
their successors take office.

Unchanged.

6.6. No individual may be elected to the position of
member of the Board of Directors who is seventy (70)
years of age on the date of their election.

Unchanged.

6.7. The Board of Directors, which is convened by the
Chairman or by any of the Co-Chairmen, will meet,
ordinarily, eight (8) times annually and, extraordinarily,
whenever corporate interests so require, and its
resolutions will only be valid in the presence of at least
an absolute majority of its acting members.

Unchanged.

6.7.1. Any member of the Board of Directors may
pariicipate in the mestings via telephone call,
videoconference, video presence, email, or any other
communication means. In this case, the Member shall
be desmed present at the meeting for purposes of
confirming the opening or voting guorum, and their vote
cast shall be deemed valid for all legal intents and
purposes.

Unchanged.

6.8 It is incumbent upon the Board of Directors to:

|. establish the general business guidelines of the
company;

Il. elect and remove from office the company's Officers
and establish their duties;

Ill. nominate officers to compose the Boards of Officers
of the controlled companies as specified;

IV, supervise the administration of the officers of the
company, examine at any time company accounts and
documents, reguest information on contracts already
executad or nearing the point of execution and any other
acts;

V. call General Stockholders’ Meetings within at least
twenty-one (21) days hefore the effective date, the
number of days being counted from the notice of the
first call;

Vl. express an opinion on the management report, the
Board of Officers’ accounts and the financial statements
for each fiscal year to be submitted o the General
Stockholders' Meeting;

Vil resolve ypon budgets for results and investments
R AN O
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and respective action plans;

WIIl. appeoint and remove from office the independent
auditors, without restriction as to the provision in Aricle
T

IX. resolve upon the distribution of interim dividends,
including their distribution fo profits or existing revenue
accounts contained in the most recent annual or
semiannual balance sheet;

¥. resolve upon payment of interest on capital;

1. resolve upon buyback operations on a nonpermanent
basis, for treasury stock purposes, as well as resolve
upon either cancellation or sale of these shares;

XII. resolve upon the purchase and writing of put and
call options supported by the shares issusd by the
company for the purposes of cancellation, holding as
treasury stock or sale, ohserving CWYM Instruction Mo.
567 of September 17, 2015, as amended;

XIII. resolve upon the setting up of committees to handle
specific issues within the scope of the Board of
Directors;

XIV. elect and remove the members of the Audit
Committes and the Compensation Committes;

XV. approve the operational rules that the Audit and
Compensation Committees may establish for its own
operation and be aware of the Committees’ activities
through their repors;

XVI. assess and disclose on an annual basis who the
independent members of the Board of Directors are, as
well as examine any circumstances that may
compromise their independence;

XVIl. approve direct or indirect investments and
divestments in corporate stakes for amounts higher than
fifteen per cent (15%) of the carrying amount of the
company as registered in the most recent audited
balance sheet;

¥V state a position on the public offerings of shares or
other marketable securities issued by the company;

XIX. resolve upon, within the limit of the authorized
capital, the increase of capital and issue of credit
securities and other instruments convertible into shares
in accordance with item 3.1.; and

XX, examine transactions with related parties based on
the materiality criteria provided for in its own policy, by
itself or by one of its Committees, provided that a report
is submitted to the Board of Directors in the latter
SCenario.

Art. 7 — AUDIT COMMITTEE - The supervision (i) of the
internal controls and risk management; (i) of the
activities of the internal audit; and {iii) of activilies of the
independent audit shall be undertaken by the Audit
Committee, upon which it shall be incumbent fo
recommend to the Board of Directors the choice and
dismissal of the independent auditors.

Unchanged.

7.1. The Audit Committee shall be composed of three (3)
to seven (7) members, annually elected by the Board of
Directors from among the members of the Board itself or
professionals of recognized skills and outstanding
knowladge, with at least one of the members of this
Committee being designated Financial Expert, having
proven knowledge of the accounting and audit fields.

Unchanged.

7.1.1. The basic conditions for holding a position in the
Audit Committee are:

a) not to be, or not to have heen, in the past (12) twelve
months: (i) an officer of the Company, its controlling
company or associates, controlled or jointly-controlled
companies, directly or indirectly; (i) an employee of the

Company. its controlling  company or associales,
oAy, S conoly — —

Unchanged.
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controlled or jointly-controlled companies, direcily or
indirectly; (iii) a responsible technician, officer, manager,
supervisor or any other member, with management
duties, of the team involved in the audit work at the
Company; or (iv) a member of the Superviscry Council
of the Company, its confrolling company or associates,
controlled or jointly-controlled companies, directly or
indirectly;

k) not to be a spouse, a partner or family member in a
direct or a collateral line or by affinity, up to twice
removed, of the persons referred to in sections “a”, *(i)”
and “(iii)"; and

¢) not to hold positions, in particular in advisory boards,
boards of directors or supervisory councils in companies
that may be deemed as competitors in the market or
where a conflict of interests may arise.

7.1.2. The Board of Directors shall terminate the term of
office of any member of the Audit Committee if their
independence had been affected by any conflict of
interest or potential conflict of interest;

Unchanged.

7.1.3. Members of the Audit Committee shall have a
term of office of one (1} year, and they may be reelected
for up to five (5) annual terms of office, after which they
may only reoccupy a seat on the Commitiee at least
three (3) years following the expiry date of the last
permitted reappointment;

Unchanged.

714, Up to one-third {1/3) of the Audit Committee
members may have their term of office renewed, subject
o the maximum number of up to ten consecutive years,
and the time period set in item 7.1.3. is waived;

Unchanged.

7.1.5. Under no circumstance may a member of the
Audit Committee continue to hold office for a period
longer than: (i) ten {10) consecutive years, for up to
one-third (1/32) of the members; and (i) five (5)
consecutive years for other members.

Unchanged.

7.1.6. The Audit Committee members shall remain in
their positions until their successors take office.

Unchanged.

7.2. The Audit Committee shall meet on the convening
of the Chairman and shall he responsible for: 1} the
quality and integrity of the financial statemenis; II)
compliance with the prevailing legal and regulatory
requirements; IlI) the activities, independence, and
quality of the work of the independent audit companies
and the internal audit; and IV} the quality and efficacy of
the internal controls and risk management systems.

Unchanged.

7.3. The Board of Directors shall establish the amount
for compensating the Audit Committee's members,
based upon market parameters as well as the budget for
covering expenses for the Committee's operation,
including the hiring of specialists for assisting in fulfilling
its responsibilities.

Unchanged.

7.3.1. The Audit Commitiee member shall not receive
any other type of compensation from the company or its
associates unrelated to their duties as a member of the
Audit Committee, except in those cases in which the
member of the Audit Committee is also a member of the
Board of Directors and opts to not receive compensation
for the duties performed as a member of the latier body.

Unchanged.

7.4. At the end of each fiscal year, the Audit Committee
shall prepare a report on the monitoring of activities
related to the independent and internal audits and the
Internal  Controls and Risk Management System,
forwarding a copy to the Board of Direciors and
maintaining said report on file and available to the
Central Bank of Brazil and the Superintendence of
Private Insurance for at least five years. Likewise, a
semiannual report shall be prepared at the end of the
first half of each fiscal year.

Unchanged.

7.4.1. The summary of the Audit Committee's Repori,
= = SRS Lo

Jnchanged.
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providing the main data, shall be published together with
the financial statements.

Article 8 - COMPENSATION COMMITTEE -
Compliance with the duties and responsibilities related
to the compensation policy for the company's
management members shall be incumbent upon the
Compensation Commitize, which shall report directly to
the Board of Directors.

Unchanged.

2.1, The Compensation Committee shall be made up of
three (3) to ten (10) members elected by the Board of
Directors, one of its members being nominated for the
position of Chairman.

Unchanged.

8.1.1. The Compensation Committee shall be made up
of (i) professionals with the qualifications and experience
necessary to exercise proper and independent judgment
on the Company's compensation policy, including on the
repercussions in the management of risks, and (i) at
least, one member whao is not a management member;

Unchanged.

8.1.2. The term of office of the members of the
Compensation Committee shall be one (1) year as from
the date of the Meeting of the Board of Directors that
elects them and expires on the date on which their
substitutes take office.

Unchanged.

8.1.3. The members of the Compensation Committee
may be reelected to the position, although remaining a
meamber of the Compensation Committee for a period of
more than ten (10) years shall not be permitted. Having
reached this term, the member may only rejoin the
Committee once a period of at least three (3) years has
| elapsed.

Unchanged.

8.2, ltis incumbent on the Compensation Commitiee to:

|. prepare the compensation policy for the management
members of the company, proposing to the Board of
Directors the wvarious forms of fixed and variahle
compensation in addition to benefits and special
recruiting and severance programs;

Il. supervise the implementation and operation of the
company's management members’ compensation
policy;

. annually review the company's management
members’ compensation policy, recommending its
comection or improvement to the Board of Directors;

V. propose to the Board of Directors the amount of
aggregate compensation of management members to
be submitted to the General Stockholders’ Meeting;

V. assess future internal and external scenarios and
their possible impacts on the management
compensation policy;

WVl examine the company's management members’
compensation policy in relation to market practices with
a view to identifying significant discrepancies in relation
to similar companies, proposing the necessary
adjustments; and

Vil.  ensure that the management members’
compensation policy is permanently compatible with the
risk managament policy, with the targets and the current
and expected financial situation for the company and
with the provision in the Mational Monetary Council
Resolution No. 3,.921/2010.

Unchanged.

8.3. The Board of Directors may assign powers fo the
Compensation Committee in addition to those provided
for in these Bylaws.

Unchanged.

8.4. The Board of Directers shall set an amount for
compensating the members of the Compensation
Committeg, in accordance with market parameters, as
well as the budget for covering the expenses for its

oeeratio M.

Unchanged.




8.5, At the end of each fiscal year, the Compensation
Committee shall prepare a report on the activities
undertaken within the scope of its duties, submitting a
copy to the Board of Directors and maintaining said
report at the disposal of the Central Bank of Brazil for a
minimum term of five (5) years.

Unchanged.

Article 9 - BOARD OF OFFICERS - The management
and representation of the company is incumbent upon
the Board of Officers, elected by the Board of Directors.

Unchanged.

9.1. The Board of Officers shall have between five (5)
and thirty-five (35) members, comprising the positions of
Chief Executive Officer and Officer.

9.1. The Board of Officers shall have between five (5)
and forty (40) members, comprising the positions of
Chief Executive Officer and Officer.

9.2. The Board of Directors will define the Cfficers whao,
in addition to the Chief Executive Officer, will compose
the Executive Committee, the Company’s highest
executive body;

Unchanged.

9.3, In the case of absence or incapacity of any officer,
the Beard of Officers may choose the acting deputy from
among its members. The Chief Executive Officer shall
be substituted in their absence or incapacity by an
Officer who is a member of the Executive Committee
appointad by them:

Unchanged.

9.4. Should any position become vacant, the Board of
Directors may designate an officer to act as deputy in
order to complete the term of office of the substituted
officer.

Unchanged.

9.5. The officers shall exercise their terms of office of
one {1} year and are eligible for reelection and they shall
remain in their positions until their successors take
office.

Unchanged.

39.6. A person is ineligible (i) to hold the pesition of Chief
Executive Officer who is already sixty-two (62) year of
age on the date of the election; and {ii) to hold other
positions on the Board of Officers who are already sixty

(60) years of age on the date of the election.

Unchanged.

10 — REPRESENTATION OF THE COMPANY,
RESPONSIBILITIES AND POWERS OF OFFICERS —
The Company will be represented by two Officers
together to: (i) assume obligations, exercising rights in
any act, contract or document that gives rise to a liahility,
including by pledging guarantees on ohligations of third
parties; (i) waive rights, encumber and dispose of
permanent assets; and (jii) appoint powers-of-atiomey to
act, and it is hereby assured that when the amount
involved exceeds RS500 million, at least one of the
Officers must be either the Chief Executive Officer or
another Officer who is a member of the Executive
Committee. The Company shall be represented by two
officers together to decide on opening, closing or
reorganizing facilities.

Unchanged.

10.1. In case of the main paragraph, except for the
provision in item “{jii)", the company may also be
represented jointly (i) by an officer and a power-of-
attorney, or (i) by two powers-of-attorney.

Unchanged.

10.1.1. Exceptionally, the Company may be represented
by just one power-of-attorney: (i) in the case of any
government hody, direct or indirect, in acts which do not
imply the assumption or renouncement of rights and
cbligations; (i) in power-of-atiorney instruments with an
“ad judicia” clause; and (i) in general stockholders®
meetings, meetings of stockholders or unit holders of
companies or investment funds in which the company
holds investments. In the event of items (i} and (i), the
Company may also be represented by one officer only.

Unchanged.

10.1.2. The Board of Directors may provide for or
establish exceptions in addition to those provided for in
subitem 10.1.1.

Unchanged.




10.1.3. With the excepflion of those of a legal nature,
power-of-attorney instruments shall have a mandatory
term of no more than one year.

Unchanged.

10.2. It is incumbent upon the Chief Executive Officer to
convene and preside at meetings of the Board of
Officers, supervise its activities, structure the services of
the company, and establish the internal and operational
norms.

Unchanged.

10.3. The Officers are responsible for the activities
assigned to them by the Board of Directors.

Unchanged.

Article 11 — SUPERVISORY COUNCIL — The company
will have a Supervisory Council that shall operate on a
permanent basis, comprising from three (3) to five (5)
effective members and an equal number of alternate
members. The election and operation of the
Supervisory Council will be in accordance with the
provisions of Articles 161 to 165 of Law Mo_ 6,404/76.

Unchanged.

Article 12 — FISCAL YEAR — The fiscal year will end on
December 31 of each year. Semiannual balance sheets
will be prepared and, on a discretionary basis, interim
balance sheets, at any date, including for the purposes
of the payment of dividends, according to the legal
provisions.

Unchanged.

Article 13 — ALLOCATION OF PROFIT — Together with
the financial statements, the Board of Directors shall
submit to the Annual General Stockholders’ Meeting a
proposal for the allocation of profit for the year under the
terms of Articles 186 and 191 to 199 of Law Mo.
6.404/76 and the following provisions:

Unchanged.

13.1. Before any other distribution, five percent (5%)
shall he allocated to the Legal Reserve, which may not
exceed twenty percent (20%) of the capital stock;

Unchanged.

13.2. The amount to be allocated to dividend payments
to the stockholders will be specified in accordance with
the provisions in Article 14 and the following rules:

a) the preferred shares will be entitled to the priority
minimum annual dividend (Article 3, item [};

k) the amount of the mandatory dividend that remains
after the dividend payment in the previous subitem will
ke applied firstly to remunerating the common shares for
a dividend that is equal to the priority dividend
disfributed to the preferred shares; and

¢) the shares of both types will participate in the profits
to be distributed under equal conditions once a dividend
identical to the minimum on the preferred shares is also
assured to the common shares;

Unchanged.

13.3. The remaining balance will be allocated in
accordance with what is proposed by the Board of
Directors, including the reserve referred to in Aricle 15,
“ad referendum” of the General Stockholders' Meeting.

Unchanged.

Article 14 - MANDATORY DIVIDEND - The
stockholders are enfitled to receive as a mandatory
dividend for each fiscal year, an amount of not less than
twenty-five percent (25%) of the profit recorded in the
same fiscal year, adjusted according to the decrease or
increase of the amounts specified in subitems “a” and
‘b of item | of Article 202 of Law MNo. 5,404/76, and
provided that items Il and Il of the same law are
observed.

Unchanged.

14.1 The portion of the mandatory dividend that may
have been paid in advance as interim dividends to the
Statutory Revenue Reserve account will he credited
back to this same reserve account.

Unchanged.

14.2. If so decided by the Board of Directors, interest on
capital may be paid, offsetting its amount against the
amount of the mandatory dividend according to Arlicle 9,
paragraph 7, of Law No. 9,249/95.

Unchanged.
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Article 15 — STATUTORY RESERVE — According to the
proposal of the Board of Directors, the General
Stockholders’ Meeting may resolve upon the recognition
of a Statutory Revenue Reserve, which will be limited to
100% of the capital stock, for the purpose of ensuring
that there will be funds for the payment of dividends,
including interest on capital {item 14.2), or interim
payments, to keep the flow of remuneration to
stockholders, and its balance can zlso be used in:_{i)
redemption, reimbursement or own shares buyback
operations, as set forth by legislation in force; and (i)
capital increases, including by means of new bonus
shares.

Unchanged.

15.1 The Reserve shall be comprised of funds:

a) equivalent to up to100% of profit for the fiscal year,
adjusted according to Article 202 of Law MNo. 6,404/76,
always respecting the stockholders' right to receive
mandatory dividends, under the terms of these Bylaws
and applicable legislation;

b} equivalent to up to 100% of the paid-up pertion of the
Revaluation Reserves, recorded as retained earnings;

¢) equivalent to up to 100% of the adjusted amaounts for
previous fiscal years, recorded as retained earnings; and

d) originating from the credits corresponding to interim
dividend payments (item 14.1).

Unchanged.

15.2. The bhalance of this reserve, added to the Legal
Reserve, may not exceed the capital stock, under the
terms of Article 193 of Law No. 6.404/76.

Unchanged.

15.3 The reserve shall be separated into different
subaccounts according to the fiscal years they were
recognized, the profit allocated for its recognition and the
Board of Directors shall specify the profits used in the
distribution of interim dividends, which may be charged
to different subaccounts, according to the category of
the stockholders.

Unchanged.

Article 16 — BENEFICIAL OWNERS — The company is
prehibited from issuing participation ceriificates of the
Beneficial Owner fype.

Unchanged.

Article 17 — LISTING SEGMENT — With the admission
of the company to the special listing segment called
Level 1 Corporate Governance of B3, the company, its
stockholders, management members and members of
the Supervisory Council, when installed, are subject to
the provisions of the Listing Regulations for Level 1
Gorgorate Govemgnce of B3 ("Level 1 Regulations™).

Unchanged.




ATTACHMENT IV — A

PROXY TEMPLATE
FOR HOLDERS OF COMMON SHARES

By this proxy, [STOCKHOLDER], [NATIONALITY], [MARITAL STATUS], [OCCUPATICN], bearer of the personal
identification document No. (__), enrclled with the Individual Taxpayer's Registry of the Ministry of Finance (CPF/MF) under
the No. (__), with address at [FULL ADDRESS] (“Grantor”), appeints Mr./Ms. [PROXY], [NATIONALITY], [MARITAL
STATUS], [QCCUPATION], bearer of the personal identification document No. (__), enrolied with the Individual Taxpayer's
Registry of the Ministry of Finance (CPF/MF) under the No. (__), with address at [FULL ADDRESS] as their proxy, with
powers to represent them in the capacity of Stockholder of Itall Unibanco Holding S.A. (“Company" at the Company's
Extraordinary General Stockholders’ Meeting, which will be held on November 30, 2023, at 15 p.m., casting their vote in
compliance with the voting instructions below.

The proxy shall have restricted powers, namely to be present at the General Stockholders’ Meeting and cast a vole
in accordance with the voting instructions below, having no right or obligation to take any further actions that are not required
to be taken in carrying out the voting instructions below. The proxy is hereby authorized to abstain from voting on any
resolution or matter for which they have not received sufficiently specific voting instructions.

This proxy is effective for [-] days counted as from this date.

[City,] 2023,

[STOCKHOLDER]
{Notarized signature)

VOTING INSTRUCTION

1. Resolve on the "Protocol and Justification” in which the terms and conditions of the total spin-off of Banco Itai BBA S.A.
are established, with the merger of the spun-off portions into the Company and Itall BBA Assessoria Financeira S.A., as
of the date base of June 30, 2023:

APPROVE REJECT ABSTAIN

O O O

2. Ratify the appointment and engagement of PricewaterhouseCoopers Auditores Independentes - PwC as the expert firm
responsible for preparing the Appraisal Report of the book net worth of Banco Itad BBA S.A. o be merged into the
Company and Ital BBA Assessoria Financeira S.A

APPROVE REJECT ABSTAIN

O O O

3. Resolve on the appraisal report, based on the balance sheet of Banco Itati BBA S.A. as of June 30, 2023:

APPROVE REJECT ABSTAIN

O O O

4. Resolve on the merger into the Company of part of the spun-off portion of Banco Itali BBA S.A., with no increase in the
Company’s capital stock:
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APPROVE REJECT ABSTAIN

O O O

5. Authorize the Company's management members, as set forth in its Bylaws, to carry out all the actions and sign all the
documents required for implementing and formalizing the approved resolutions:

APPROVE REJECT ABSTAIN

O O O

6. Amend the Company’s Bylaws, 5o that in Article 9, item 9.1, the maximum number of members of the Board of Officers is
changed, which will now be composed of five (5) to forty (40) members; and:

APPROVE REJECT ABSTAIN

O O O

7. Consolidate the Bylaws to reflect the amendment mentioned in the preceding item:

APPROVE REJECT ABSTAIN

O O O




ATTACHMENTIV B

PROXY TEMPLATE
FOR PROXIES PROVIDED BY THE COMPANY
(HOLDERS OF COMMON SHARES)

By this proxy, |, [STOCKHOLDER], [NATIONALITY], [MARITAL STATUS], [OCCUPATION], bearer of the personal
identification document No. (__), enrolled with the Individual Taxpayer's Registry of the Ministry of Finance (CPF/MF) under
the No. (__), with address at [FULL ADDRESS] (“Grantor"), stockholder of Ital Unibanco Holding S.A. (*Company”), appoint
as my proxy(ies):

+ Carla Del Monaco Miele, married, lawyer, Brazilian Identification Card (RG-SSP/SP) Mo. 34.865.582-4,

enrolled with the Individual Taxpayer's Registry (CPF) under the No. 338.094.818-74, OAB/SP No. 275.847,
domiciled at Praca Alfredo Egydio de Souza Aranha, 100, Torre Conceicao, 1° andar, S&o Paulo, State of S&o
Paulo (SP), with powers to represent me, as a lawyer of the Company, at the Extraordinary General
Stockholders’ Meeting of the Company to be held on November 30, 2023, to vote FOR the matters contained
in the agenda, in accordance with the voting instruction below.

+ Nathalie Kfouri, Brazilian, single, lawyer, Brazilian ldentification Card (RG-SSP/SP) Mo. 37.916.652-5,

enrolled with the Individual Taxpayer's Registry (CPF) under the No. 368.776.788-42, OAB No. 305.609,
domiciled at Praca Alfredo Egydio de Souza Aranha, 100, Torre Conceigdo, 1° Andar, Sao Paulo, State of S&o
Paulo (SP), with powers to represent me, as a lawyer of the Company, at the Extraordinary General
Stockholders’ Meeting of the Company to be held on November 30, 2023, to vote AGAINST the matters
contained in the agenda, in accordance with the voting instruction below.

+ Marcos Luiz Ferreira, Brazilian, married, business administrator, Brazilian ldentification Card (RG-SSP/SP)

Mo. 25.575.317-2, enrolled with the Individual Taxpayers Registry (CPF) under the MNo. 176.147.528-21,
domiciled at Praca Alfredo Egydio de Souza Aranha, 100, Torre Conceigdo, 1° Andar, Sao Paulo, State of S&o
Paulo (SP), with powers to represent me, as a stockholder of the Company, at the Extraordinary General
Stockholders’ Meeting of the Company to be held on November 30, 2023, to ABSTAIN from voting on the
matters contained in the agenda, in accordance with the voting instructions below.

The proxy(ies) shall have restricted powers, namely to be present at the General Stockholders’ Meeting and cast a
vote in accordance with the voting instructions below, having no right or cbligation to take any further actions that are not
required to be taken in carrying out the voting instructions below. The proxy is hereby authorized to abstain from voting on
any resolution or matter for which they have not received sufficiently specific voting instructions and shall vote in accordance
with the number of common shares held by the Grantor.

This proxy shall be valid only for this Extracrdinary General Stockholders’ Meeting of the Company.

Sdo Paulo,__ de _ de 2023

[STOCKHOLDER]
{Motarized signature)

VOTING INSTRUCTION

1. Resolve on the “Protocol and Justification” in which the terms and conditions of the total spin-off of Banco Itall BBA
S.A are established, with the merger of the spun-off portions into the Company and Itai BBA Assessoria Financeira
S.A., as of the date base of June 30, 2023:

APPROVE REJECT ABSTAIN

O O O

2. Ratify the appointment and engagement of PricewaterhouseCoopers Auditores Independentes - PwC as the expert firm
responsible for preparing the Appraisal Repert of the book net worth of Banco Itad BBA S.A. to be merged into the
Company and Ital BBA Assessoria Financeira S.A

APPROVE REJECT ABSTAIN
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O O O

3. Resolve on the appraisal report, based on the balance sheet of Banco Itai BBA S.A. as of June 30, 2023:

APPROVE REJECT ABSTAIN
O O O
4. Resolve on the merger into the Company of part of the spun-off portion of Banco Itat BBA S.A_, with no increase in the
Company’s capital stock:
APPROVE REJECT ABSTAIN

O ] O

5. Authorize the Company's management members, as set forth in its Bylaws, to carry out all the actions and sign all the
documents required for implementing and formalizing the approved resolutions:

APPROVE REJECT ABSTAIN

O [} O

6. Amend the Company’s Bylaws, so that in Article 9, item 9.1, the maximum number of members of the Board of Officers is
changed, which will now be composed of five (5) to forty (40) members; and:

APPROVE REJECT ABSTAIN

O O O

7. Consolidate the Bylaws to reflect the amendment mentioned in the preceding item:

APPROVE REJECT ABSTAIN

O O O

p.100




ATTACHMENTIV —C

INFORMATION OF ATTACHMENT Q OF CVM RESOLUTION No. 81/22

1. Inform the name of the company

Itau Unibanco Holding S.A.

2. Inform the matters for which the proxy is being requested
Matters indicated in the Call Notice contained in this Manual.

3. ldentify the individuals or legal entities that have promoted, organized or defrayed the cost of the request for a
proxy, even if enly partially, informing:

a. Name and address

[tad Unibanco Holding S.A., with address at Praca Alfredo Egydio de Souza Aranha, 100, in the City of Sdo Paulo, State of
Sao Paulo, CEP 04344-502.

b. Since when you are a stockholder of the company

Not applicable.

¢. Number and percentage of shares of each type and class that you own
Mot applicable.

d. Number of shares borrowed

Not applicable.

e. Total exposure in derivatives denominated in shares of the company

Nt applicable.

f. Relations of a corporate, business or family nature existing or maintained over the past three years with the
company or parties related to the company, as defined by the accounting rules that address the matter

Mot applicable.
4. Inform whether any of the parties mentioned in item 3, as well as any of their controlling companies, controlled
companies, companies under joint control or associates have a special interest in the approval of the matters for

which the proxy is being requested, describing in detail the nature and extent of the interest in question

Proxies were provided by the Company for the sole purpose of offering an additional mechanism to facilitate the
stockholder's attendance to the Meeting, without any special interest in the approval of the matters.

5. Inform the estimated cost of requesting a proxy

The cost of requesting a proxy is insignificant.

8. Inform whether (a) the company has defrayed the costs of requesting a proxy or (b) its requesters will seek the
reimbursement of costs from the company

The cost of requesting a proxy was fully covered by the Company.
7. Inform:

a) the address to which the proxy should be sent after it is signed:
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In order to make the work at General Stockholders’ Meeting easier, the Company suggests that Stockholders represented by
proxies send a copy of the proxy and the other documents listed in the Call Notice by November 28, 2023, to the email-
drinvest@itau-unibanco.com.br.

b) In the event the company accepts proxies via the World Wide Web, the instructions to grant the proxy;

The Company will adopt the remote voting system. Accordingly, stockholders willing to vote through the remote voting form
may forward their voting instructions concerning the matters to be resolved upon at the Meeting:

= by remote voting form sent directly to the Company; or
= by form completion instructions for the remote voting form transmitted to service providers, as follows:
a) tothe Stockholders' custody agent, if the shares are deposited at a central depository; or

b) to Itatl Corretora de Valores S.A., in the capacity of the financial institution hired by the Company to provide securities
bookkeeping services.

Forwarding by the Stockholder of the voting form directly to the Company

Any stockholder choosing to exercise their remote voting right may do so directly to the Company by forwarding the
documents below to the email drinvest@itau-unibanco.com.br by November 23, 2023:

» the voting form duly filled out, initialized and signed (the consularization or sworn translation of a document in foreign
languages is not required); and

+ |dentification document - Legal Entities: a notarized copy of the articles of incorporation/bylaws, proof of election of
management members and notarized copy of the proxy with specific powers to sign the remote voting form on behalf of
the Legal Entity, when applicable, and of the identification document of these representatives; and Individuals: a
notarized copy of the identification document bearing the Stockholder's picture. Documents issued abroad are required
to be consularized or apostilled and be accompanied by the respective sworn translation.

Once the documents mentioned above have been received, the Company will notify the Stockholder as to their receipt and
acceptance. This information will be sent to the Stockholder at the electronic address indicated in the voting form.

Forwarding by the Stockholder of the voting form to service providers

The Stockhelder may othenwise choose to exercise their remote voting rights through service providers, by transmitting their
voting instruction to their custody agents or bookkeeper, subject to the rules determined by these service providers. The
Stockholder should contact the custody agent or bookkeeper to confim the procedures established by these service
providers, as well as the documents requested.

Itad Corretora de Valores S.A., the bookkeeper of the Company’s shares, has set up the Digital General Stockholders’
Meeting website, a safe solution for remote vote casting. To vote via the website you must register and have a digital
certificate. Information on registration and the step-by-step procedure for issuing the digital certificate are provided on the
website: hitps://www itau com.br/iinvestmentservices/assembleia-digital/

ITAU CORRETORA DE VALORES S.A.

3003-9285 (capital cities and metropolitan regions)

0800 7209285 (other locations)

Client Service opens on business days from 9:00 a.m. to 5:00 p.m.
Email: atendimentoescrituracao@itau-unibanco.com.br

The Stockholder must transmit the form completion instructions to the service providers by November 23, 2023, unless
otherwise indicated by the latter.
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Independent auditor's report

To the Board of Directors and Stockholders
Itaid Unibanco Holding S.A.

Opinion

We have audited the accompanying parent company financial statements of Itaii Unibanco

Holding 5.A. ("Bank"), which comprise the balance sheet as at June 30, 2023 and the statements of
income, comprehensive income, changes in stockholders' equity and cash flows for the six-month
period then ended, as well as the accompanying consolidated financial statements of Itaii Unibanco
Holding 5.A. and its subsidiaries ("Consolidated"), which comprise the consaolidated balance sheet as
at June 30, 2023 and the consolidated statements of income, comprehensive income, changes in
stockholders’ equity and cash flows for the six-month period then ended, and notes to the financial
statements, including significant accounting policies and other explanatory information.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Itati Unibanco Holding S.A. and of Itaii Unibanco Holding S.A. and its
subsidiaries as at June 30, 2023, and the financial performance and cash flows, as well as the
consolidated financial performance and cash flows for the six-month period then ended, in accordance
with accounting practices adopted in Brazil applicable to institutions authorized to operate by the
Brazilian Central Bank (BACEN).

Basis for opinion

We conducted our audit in accordance with Brazilian and International Standards on Auditing. Our
responsibilities under those standards are further desecribed in the "Auditor’s Responsibilities for the
Audit of the Parent Company and Consolidated Financial Statements" section of our report. We are
independent of the Bank and its subsidiaries in accordance with the ethical requirements established
in the Code of Professional Ethics and Professional Standards issued by the Brazilian Federal
Accounting Council, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment,
were of most significance in our six-month period ended Matters
June 30, 2023 audit.

These matters were addressed in the context of our audit of the parent giﬁ;. i

company and consolidated financial statements as a whole, and in Matter

forming our opinion thereon, and we do not provide a separate opinion on

these matters. How the
matter was
addressed

PricewaterhouseCoopers Auditores Independentes Ltda., Avenida Brigadeiro Faria Lima, 3732, Edificio By2, 162
Sao Paulo, SP, Brasil, 04538-132
T: +55 (11) 4004-Booo, www.pwe.com.br
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Itat Unibanco Holding S.A.

Why it is a Key Audit Matter

How the matter was addressed in the audit

Provision for Loan Losses
(Notes 2 (b) IIL, 2 () VIIL e 6)

The calculation of the provision for loan losses is
subject to Management's judgment. The
identification of situations relating to the
recoverable value of receivables and the
determination of the provision for loan losses isa
process that involves a number of assumptions
and factors, including the counterparty’s risk
evaluation, the expected future cash flows, the
estimated amounts of recovery and measurement
of guarantees.

The utilization of different modeling techniques
and assumptions could result in a different
estimate of recoverable amounts. Furthermore,
managing the credit risk is complex and depends
on the completeness and integrity of the related
database, including gnarantees and
renegotiations as these are important aspects on
determining the provision for loan losses.

Furthermore, management regularly reviews the
judgments and estimates used in determining the
Provision for Loan Losses.

Considering the matters mentioned above, this
continued to be an area of focus in our audit.

Our audit procedures considered, among others:

+ Tests of the design and effectiveness of the
main controls used to caleulate the provision
for loan losses, including: (i) totality and
integrity of the database; (ii) models and
assumptions adopted by Management to
determine the recoverable value of the credit
portfolie; (iii) monitoring and valuation of
guarantees; (iv) identification, approval, and
monitoring of renegotiated transactions; and
(v) processes established by Management to
meet the standards of the Brazilian Central
Bank (BACEN) and National Monetary
Council (CMN) in relation to the provision for
loan losses, as well as the disclosures in notes
to the financial statements.

+  For the individually calculated provision for
loan losses, we tested the relevant
assumptions adopted to identifv instances of
impairment and the resulting rating of the
debtors, as well as the expected future cash
flows and the estimates of recoverv of overdue
receivables.

» For the provision for loan losses caleulated on
a collective basis, we tested the models and
complementary criteria, including the model
approval process and the validation of the
main assumptions used to determine the loss
and recovery estimates.

» For selected data inputs for these models, and,
when available and in a sample basis,
compared the data and assumptions used with
market information.

We beliave that the eriteria and assumptions
adopted by Management in determining and
recording the provision for loan losses are
appropriate and consistent.
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Itati Unibanco Holding S.A.

Why it is a Key Audit Matter

How the matter was addressed in the audit

Measurement of the fair value of financial
instruments with low liguidity and/or
without active market (Notes 2 (b) II,
2(e)V,2(e) VL, 5 and 17)

The fair value measurement of financial
instruments with low liquidity and/or without an
active market requires subjectivity, considering
that it depends on valuation techniques based on
internal models that inveolve Management's
assumptions for their valuation.

In addition, management of market risk is
complex, especiallv during periods of high
volatility, as well as in situations where
observable prices or market parameters are not
available. These financial instruments are
substantiallv comprised of investments in
securities issued by companies and

derivative contracts.

This continues as an area of focus of our audit
since the utilization of different valuation
techniques and assumptions could lead to
materially different fair value estimates.

Our audit procedures consider, among others:

+ Tests of the design and the effectiveness of the
main controls established for the fair valuation
of these financial instruments, as well as the
approval of models and related disclosures.

+  With the support of our specialists, we
analyzed the main methodologies used to fair
value these financial instruments and the
assumptions adopted by Management, by
comparing them with independent
methodologies and assumptions. We perform,
on a sample basis, recaleulation of the fair
valuation of certain operations and compared
the assumptions and methodologies used by
Management with our knowledge about fair
valuation practices, which are commonly
adopted as well as evaluated the consistency of
these methodologies with the ones applied in
prior periods.

We considered that the eriteria and assumptions
adopted by Management to measure the fair value
of these finaneial instruments and derivatives are
appropriate and consistent with the information
disclosed in the notes of the financial statements.

Information technology environment

The Bank and its subsidiaries rely on their
technology structure to process their operations
and prepare their parent company and
consolidated financial statements. Technology
represents a fundamental aspect on the Bank and
its subsidiaries’ business evolution, and over the
last years, significant short and long-term
investments have been made in the information
technology systems and processes.

The technology structure is comprised of more
than one environment with different processes
and segregated controls. Additionally, a
substantial part of the Bank and its subsidiaries’
teams are performing their activities remotely

As part of our audit procedures, with the support
of our specialists, we assessed the information
technology environment, including the automated
controls of the application systems that are
significant for the preparation of the parent
company and consolidated financial statements.

The procedures we performed comprised the
combination of assessment and tests of relevant
controls, as well as the performance of tests
related to the information security, including the
access management control, change management
and monitoring the operating capacity of
technology infrastructure.
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Itati Unibanco Helding S.A.

Why it is a Key Audit Matter

How the matter was addressed in the audit

(home office), which caused the need to adapt
technology processes and infrastructure to
maintain the continuity of operations.

The lack of adequacy of the general controls of the
technology environment and of the controls that
depend on technology systems may result in the
incorrect processing of eritical information used
to prepare the financial statements, as well as
risks related to information security and
eybersecurity. Accordingly, this continued as an
area of focus in our audit.

The audit procedures applied resulted in
appropriate evidence that were considered in
determining the nature, timing, and extent of
other audit procedures.

Provisions and contingent liabilities
(Notes 2 (b) VIL, 2 (¢) XVI and 9)

The Bank and its subsidiaries have provisions and
contingent liabilities mainly arising from judieial
and administrative proceedings, inherent to the
normal course of their business, filed by third
parties, former emplovees, and public agencies,
involving civil, labor, tax, and social security
matters.

In general, the settlement of these proceedings
takes a long time and involve not only diseussions
on the matter itself, but also complex
process-related aspects, depending on the
applicable legislation.

Besides the subjective aspects in determining the
possibility of loss attributed to each case, the
evolution of case law on certain causes is not
always uniform. Considering the materiality of
the amounts and the uncertainties and judgments
involved, as described above, in determining,
recording, and diselosing the provisions and
contingent liabilities required items, we continue
to consider this an area of audit focus.

We confirmed our understanding and tested the
design and the effectiveness of the main controls
used to identify, assess, monitor, measure, record,
and disclose the provision for contingent
liabilities, including the totalitv and the integrity
of the database.

We tested the models used to quantify judieial
proceedings of civil and labor natures considered
on a group basis. We were supported by our
specialists in the labor, legal, and fiscal areas,
according to the nature of each proceeding.

Also, we performed external confirmation
procedures with both internal and external
lawyers responsible for the proceedings.

We considered that the criteria and assumptions
adopted by Management for determining the
provision, as well as the information disclosed in
the explanator}-' notes, are appropriate.
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Other matters

Statements of added value

The parent company and consolidated statements of added value for the six-month period ended on
June 30, 2023, prepared under the responsibility of the Bank's management, which presentation is
required by the Brazilian Corporate Law for listed companies and treated as supplementary
information for purposes of BACEN, were submitted to audit procedures performed in conjunction
with the audit of the financial statements. For the purposes of forming our opinion, we evaluated
whether these statements are reconciled with the financial statements and accounting records, as
applicable, and if their form and content are in accordance with the eriteria defined in Technieal
Pronouncement CPC 09, "Statement of added value". In our opinion, these statements of added value
have been properly prepared, in all material respacts, in accordance with the criteria established in the
Technical Pronouncement and are consistent with the parent company and consolidated financial
statements taken as a whole.

Other information accompanying the parent company and consolidated financial
statements and the auditor's report

The Bank's management is responsible for the other information which comprise the Management
Report and the Management Discussion and Analysis Report.

Qur opinion on the parent companv and consolidated financial statements does not cover the
Management Report or the Management Discussion and Analysis Report, and we do not express any
form of audit conclusion thereon.

In connection with the audit of the parent company and consolidated financial statements, our
responsibility is to read the Management Report and the Management Discussion and Analysis Report
and, in doing so, consider whether these reports are materially inconsistent with the financial
statements, or our knowledge obtained in the audit or otherwise appear to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement in the
Management Report or in the Management Discussion and Analysis Report, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the parent
company and consolidated financial statements

Management is responsible for the preparation and fair presentation of the parent company and
consolidated financial statements in accordanee with accounting practices adopted in Brazil applicable
to institutions authorized to operate by the Brazilian Central Bank (BACEN), and for such internal
control as Management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the parent company and consolidated financial statements, Management is responsible
for assessing the BPank's ability to continue as going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management either intends to
liquidate the Pank or to cease operations, or has no realistic alternative but to do so.

Those charged with governance in the Bank and its subsidiaries are responsible for overseeing the
financial reporting process.




DocuSign Envelope ID: CCB10287-FOSE-4F21-9B37-89D3FFTA992E

.

pwc

Itai Unibanco Holding S.A.

Auditor’s responsihilities for the audit of the parent company and consolidated
financial statements

Our objectives are to obtain reasonable assurance about whether the parent companv and consolidated
financial statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an anditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Brazilian and
International Standards on Auditing will always detect 2 material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with Brazilian and International Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the parent company and consolidated
financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the eircumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control of the Bank and its subsidiaries.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

+ Conclude on the appropriateness of Management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Bank's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the parent company and consolidated financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Bank and its subsidiaries to cease to continue as going concern.

+ Evaluate the overall presentation, structure and content of the parent company and conselidated
financial statements, including the disclosures, and whether these financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

+  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the parent company and eonsolidated
financial statements. We are responsible for the direction, supervision and performance of the
group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant andit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governanece with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

~]
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From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the parent company and consolidated financial
statements of the half-year ended June 30, 2023 and are therefore the key audit matters.

We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

p Sao Paulo, August 7, 2023

Meyar L (08| (O
PricewaterhouseCoopers \

Auditores Independentes Ltda.
CRC 25Poo0160/0-5

GRG0 LA T e o S0 T

e L L

Emerson Laerte da Silva
Contador CRC 15P171089/0-3
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Managerial Income Summary

The table below presents the financial indicators of ad Unibanco up to the end of each period.

InRS million (except where indicated) 2023 1023 2Q22 1H23 1H22
Recurring Managerial Result 8742 8435 7679 17,177 15,039
Operating Revenues 38827 37450 35249 78,277 65284
Managerial Financial Margin & 25997 24,692 22638 50,689 43685
Recurring Managerial Return on Average Equity - Annualized - Consolidated # 205% 207% 20.8% 208% 20.5%
Recurring Managerial Return on Average Equity - Annualized - Brazil 215% 211% 216% 213% 2%

bl Recurring Managerial Return on Average Assets - Annualized 14% 13% 14% 14% 14%
§ Nonperforming Loans Ratio (90 days overdue) - Total 30% 25% 27% 30% 27%

B-]  nonperforming Loans Ratio (90 days overdue) - Brazil 35% 34% 30% 35% 30%

E Nonperforming Loans Ratio (50 days overdue) - Latin America 13% 14% 17% 13% 1.7%
Coverage Ratio (Total Allowance/MPL 90 days overdue) = 2% 212% 18% % 218%
Efficiency Ratia (ER) ™ 396% 398% 40.8% 97% 412%
Recurring Managerial Result per Share (R$) ™ 08 086 078
Met Income per Share (RS) 7 087 084 076

¥ Nurmber of Total Shares at the end of the period - in million ™ 9800 9800 9801
b Gook Value per Share (RS) 1727 1683 15.37

& Dividends and interest an Own Capital net of Taxes™ 2860 2623 1774
Market Capitalization ™ 279494 | 243520 22578
Market Capitalization " (USS million) 57,905 47933 42493
Total Assets 2585768 | 2547033 2294476
Total Credit Portfolio, including Financial Guarantees Provided and Corporate Securities 1151617 1152970 1,084,742
Deposits + Debentuires + Securities + Borrowings and Onlending 1 1308923 | 1,300,690 1178817

E Loan Portfolio/Funding " £85% 02% 29%

ﬂ Stockholders' Equity 69193 14,552 150,639

g Solvency Ratio - Prudential Conglomerate (815 Ratio) 151% 15.0% 141%
=2 Tier | Capital - BISHI 1Ee% 135% 126%
Common Equity Tier |- BISII 122% 120% MN1%
Liquidity Coverage Ratic (LCR) 797% 16213 1457%
Met Stable Funding Ratio (NSFR) 275% 1289% T97%
Portfolio Managed and Investment Funds 1,681,772 1613608 1,530,744
Total Number of Employees 54,604 101,415 99913
Brazil B078 89,4497 87703
Abroad 11,788 ng8 12210
Branches and C5Bs - Client Service Branches 4,081 4173 492
ATM - Automated Teller Machines 42,400 43784 43747

Note: (1] Cperati the sum of iad Financial Margin, issions and Fees and from Pansion Plan and Pramium Bonds Operations before Retained

Claims and Sellmg Expensas; (2] De:aied in the Managerial Financial Margin section; (3) The Annualized Recurring Managerial Return was calculated by dividing the Recurring Manegerial Result by
‘the Aversge Stockholders' Eguity. This result was then multiplied by the number of periods in the year to derive the annualized rate. The bases for the calculation of returns were adjusted by the
amounts of dividends proposed after the balance sheet closing date and not yet appr at sh or Board ings: (4) The return was caloulzted by dividing the Recurring Managerial
Result by the Average Assets; (5) Includes the balance of the allewance for financial guarantees provided; (6) For further detzils of the Efficency Ratio calculation methedologies, pleasa refer to the
Glassary section; {7) Calculated based on the weighted average number of outstanding shares for the period; (8) sharss representing total capital stock net uftreasury shares; (3] Im.srest on own

capital. Amounts paid/provided fior, declared and ressrved in steckholders” equity; (10) Tetal number of g shares and non i hi ied by the ge price per non-
weting share on the last trading day in the period; {11) As detailed in the Balancs Sheet saction; (12) Inchudes alaﬁmmcsamr_a branches (ESBs), service points at third-party locations and
Banco24Horas ATMs.
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Management Discussion & Analysis Executive Summary

Managerial Income Statement

In this report, besides making adjustments for extracrdinary items, we have applied managerial criteria to present our income statement. In the
accounting statements, these criteria affect the breakdown of our income statement, but not the amount of net income. Among the managerial
adjustments, we highlight the tax effects of investments abroad and the reclassifications made to better represent the way the bank is managed.
Both adjustments aim to eliminate distortions between lines and are neutral for the net income of the operation.

These reclassifications enable us to perform business analyses from the management peint of view, and a reconciliation of the management and

accounting figures is shown in the table below.

Reconciliation between Accounting and Managerial Financial Statements | 2™ quarter of 2023

) Extraordinary Managerial adjustments )
Accounting Managerial
In RS million Items Tax effects  Reclassifications
Operating Revenues 39,729 (636) 1,022 (1,288) 38,827
Managerial Financial Margin 24632 (435) 1022 T 25997
Financial Margin with Clients 24,585 (435} - 77 24927
Financial Margin with the Market a7 = 1022 - 1,070
Commissions and Fees 1,785 & = (1,402) 10,363
Revenues from Insurance, Pension Plan and Premium Bonds ~
Operations Before Retained Claims and Selling Expenses Wl @ ) e G
Other Operating Income 1481 (379 - (1,102) -
Equity in Earnings of Affiliates and Other Investments 223 o = (223) z
Mon-operating Income an 145 - (112) =
Cost of Credit (8,368) (162) = (9113 (9,441)
Provision for Loan Lossas (9703) a7 - (203) (9609
Impairment - = = (5) (5
Discounts Granted = o = (8209 (820)
Recovery of Loans Written Off as Losses 1335 (459) - n7 993
Retained Claims (383) = z = (383)
Other Operating Expenses (20,378) 1,079 23 2,577 (16,699)
Mon-interest Expenses {17,831 1053 - 2606 (14,272)
Tax Expenses for 1S5, P15, Cofins and Other Taxes (2,441 2% 23 (29 (2421
Insurance Selling Expenses (=) = z = (5
Income before Tax and Profit Sharing 10,600 280 1,046 378 12,304
Income Tax and Social Contribution {1,820) (65) {1,046} (458) (3,388)
Profit Sharing Management Members - Statutory (80) - - 80 -
Minority Interests (223) 49 - - (174}
Net Income 8,478 265 = = 8,742
Extraordinary tems Net of Tax Effects
inRS million 2Q23 1023 2Q22 1H23 1H22
Net Income 8,478 8179 7,436 16,657 14,179
{-) Extraordinary ltams (265) (2586) (243) (520) (860)
Goodwill amortization 159) (145) (126) (304) (259)
Incomne of ainstaliment of the debt of the State of Parana B - - 315 -
Judicial settlement in pension fund (125) - - (125) -
Result on the partial sale of XP Inc_shares (122) 5 (123} (122} {123)
Voluntary sevarance program - - - - 757
Liahifity adequacy test 12 - 39 1z 39
Banestado debt provision (129) s o (129} =
Corporatereorganization of Cdmara Interbancéria de Pagamentos (CP) = % # 5 239
Other {58) () (33) (169} 2

8742 | 843 79| w7 | 1509

Itail Unibance Helding 5.A.
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mManagement Discussion & Analysis Executive Summary

Itau
2" quarter of 2023 Income Statement
InRS million 2Q23 1Q23 A 2Q22 A 1H23 TH22 A
Operating Revenues 38,827 37,450 3.7% 35,249 10.1% 76,277 68,284 11.7%
Managerial Financial Margin 25997 24,682 53% 22533 14.8% 50,889 43685 160%
Fnancid Margin with Clients 2497 24048 37% 21983 134% 48975 42028 165%
Financial Margin with the Market 1,070 45 65.9% 850 64.6% 1715 1657 35%
Commissions and Fees 10,363 10,347 02% 10,499 -13% 20,709 20270 2%
Revenuas from Insurance 2467 241 23% 2nz 168% 4,878 4329 12.7%
Cost of Credit (9,441) {9,088) 3.9% (7,535)  25.3% | (18529) | (14,503) 27.8%
Prowision for Loan Losses {8600 (9,009 £7% 74 230% (BEIE) [14812) 57%
Impairment (=] 9 -812% 02 -026% (34) W -TE4%
Discounts Granted 820y (56d) -55% {639 2B2% (1,687) {1,195) 412%
Recovery of Loans Written Off as Losses 943 817 215% 7 386% 1810 1329 362%
Retained Claims (383) (385) -0.6% (337) 13.6% (768) (728) 5.8%
Other Operating Expenses (16,699) {16,163) 3.3% (15,566} 7.3% (32,864) (30,353) B.3%
Mon-interest Expenses {14,272) (13785 35% {13310} T2% (28067 (26,113) T5%
Tax Expenses for 155, PIS, Cofinsand Other Taxes (2427 23713 21% (2251} T5% 14,793) (4232) 133%
Insurance Selling Expenses 5 5 27% &) -14% {10} {10} 14%
Income before Tax and Minority Interests 12,304 11,812 4 2% 11,812 4.2% 24,116 22,701 6.2%
Income Tax and Social Contribution (3,388) (3,169) 6.9% (38100 -11.1% (6,557) (6,989) -6.2%
Minority Interests in Subsidiaries (174) (208)  -16.4% (323) -46.3% (381) (673) -43.3%
Recurring Managerial Result 8,742 B, 435 3.6% 7,679 13.9% V2T 15,039 14.2%
{1} Revenues from Insurance includes Revenues from Insurance, Pension Plan and Premium Bonds Operstions before Retained Claims and Selling Expenses.
Credit Portfolio including Financial Guarantees Provided and Corporate Securities
InR$ billion, end of period 2023 1023 A 2Q22 A
Individuals 405.4 4028 0.6% 372.4 B.9%
Credit Card Loans 1284 1304 -15% 1263 16%
Personal Loans 582 561 38% 482 208%
Payroll Loans' 749 749 0.0% 706 6.2%
Vehicle Loans 324 21 1.2% 320 15%
Mortgage Loans ms 1094 19% 953 17.0%
Very Small, Small and Middle Market Loans * 170.0 170.3 -0.2% 162.8 4.4%
Individuals + Very Small, Small and Middle Market Loans 575.5 5731 0.4% 5352 7.5%
Corporate Loans 359.6 3509 2.5% 341.0 5.4%
Credit Operations 1990 2008 -0.9% 204.2 -2.5%
Corporate Securities * 1605 150.1 L 1368 17.4%
l::::froan;eBrsa::‘IJxltti:sFmancial Guarantees Provided and 935.0 924.0 12% 876.2 6.7%
Latin America 216.6 2289 -5.4% 207.9 4.2%
Argentina 91 96 -5.8% 101 -10.4%
Chile 1456 1572 -7.4% 1327 97%
Colombia 7 264 26% 32 -13.2%
Paraguay 11 122 -93% 124 -10.5%
Panama 14 16 -129% 19 -25.1%
Uruguay 223 219 22% 196 14.2%
Total with Financial Guarantees Provided and
Corporate Securities L1520 Giilhs i S
Total w_tth Financial Guarantees Provided a_n:l Corporate 11516 14371 1.3% 107622 7.0%
Securities (ex-foreign exchange rate variation) *
(1) Includes operations originated by the institution, plus acquirad operations. (2) Indudaes Rural Loans dividuals. (3} Includes , Certificates of Real Estate RBeceivablas (CRI), Commer-

cial Paper, Rural Product Notes (CPR), Finencial Bills, Invastmant Fund Quotas and Eurcbonds. {4) Calculatad based on the conversion of the foreign currency portfolio (US Dollar and Latin American
currancies). Note: The Mortgage and Rural Loan portfolios from the companies segmant are allecated based on the size of the client. Further details are provided on pages 22 and 25,

Ttaii Unibanco Holding 5.A. o7
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Management Discussion & Analysis Executive Summary

Performance analysis for the second quarter of 2023
Management commentary

The recurring managerial result reached R$8.7 billion in the second quarter of 2023, 2 3.6%
increase from the previous quarter. The recurring managerial return on equity was 20.8% ona
conscolidated basis and 21.5% in operations in Brazil.

The loan portfolio fell by 0.1% on a consolidated basis, excluding the effect of foreign exchange
rate variation, we would have a 1.3% increase. In Brazil, the loan portfolic was up 1.2% and
growth was moderate for individuals, whilst more significant for the corporate segment due to
our strategic risk management. The loan portfolio for individuals i Brazil was up 0.6% in the
guarter. The highlight in the period was the increase in mortgage loans, up 1.9%, and 95% of the
origination in the guarter occurred in the Uniclass and Personnalité segments. Personal loans
were up 3.8%, with growth of all preducts. It is worth mentioning that portfolios with better
spreads, such as overdrafts and installment payment plans, also evolved positively.

The increase in average portfolios had a positive impact on the margin with clients, as did the
greater number of calendar days in the period, higher gains from structured operations in the
wholesale business segment and the liabilities’ margin. Therefore, the margin with clients was
up 3.7%, closing the quarter at R%24.9 billion. Credit quality remains at a satisfactory level, with
nonperforming loans over 90 days overdue (NPL 90) up 0.1 p.p,, closing at 3.0% in the second
guarter, with the highlight of the stability of the individuals ratio in Brazil that remained at 4.9%.
We highlight as well the stability of nonperforming loans 15 - 90 days overdue (MPL 15-90),
which remained at 2.5%. Cost of credit reached R$9.4 billion, up 3.9% in the guarter. The
increase in provision for loan losses in the wholesale business in Brazil was partially offset by
higher income from recovery of loans written off as losses in the quarter. Commissions and fees
and result from insurance operations increased by 0.6%. Highlights were the acquiring revenue,
due to the higher volume of transactions and higher take rate, and the revenue from investment
banking services, due to the increased trading in capital markets.

As expected, given the seasonality of the first quarter, non-interest expenses increased by 3.5%
from the previous quarter. In this quarter, 106 branches and client site branches {CSBs) in Brazil
were closed. This reduction in brick-and-mortar branches was driven by our optimizing the
branch network, based on our clients’ behavior and needs and taking into consideration at all
times the availability of physical points of service and digital channels, according to demand and
in conformity with our phygital strategy. With this dynamic of the result for the quarter, the
consolidated efficiency ratio was 39.6% on a consolidated basis and 37.7% in Brazil, following
the downward trend.

The recurring managerial result was up 14 2% and the recurring managerial return on equity
was up by 0.3 p.p. compared to the first half of 2022, reaching 20.8%. The positive effect of the
increase in loan portfolios, alongside the gradual change in the mix of loans with higher spreads,
resulted in a 16.5% increase in financial margin with clients. Additionally, we had the repricing of
our working capital and a higher liabilities’ margin, due to the rise in interest rate. On the other
hand, our cost of credit increased due to a higher loan portfolio in the retail business segment,
in addition to larger discounts granted. Commissions and fees and result from insurance
operations rose by 4.0% year-on-year. This increase was the result of higher revenue from card
activities, both issuer and acquirer, in addition to a better result from insurance cperations.
Mon-interest expenses were up 7.5%, whereas the efficiency ratio decreased by 1.6 p.p.

20.8% 21.0% 20.7% 20.9%
8,742
7,679 8,079 7,668 8,435
2022 3Q22 4022 1Q23 2Q23
Recurring Managerial Result

~0—annualized Recurring Managerial Return on A Juity {guarterly)

Itail Unibance Holding 5.A.

main

figures
recurring managerial result
R$8.7bn +3.6%
2Q23 2Q23x1Q23

credit portfolio

R$1,151.6bn -01%

2023 2Q23x1Q23
financial margin with dients
R$24.9 bn +3.7%
2Q23 2Q23x1Q23
financial margin with the market
R$11bn +65.9%
2Q23 2023 x1Q23
cost of credit

R$9.4 bn +3.9%
2023 2023x1Q23
fees and insurance
R$12.4bn +0.6%
2Q23 2Q23x1Q23
non-interest expenses
R$14.3bn +3.5%
2Q23 2Q23x1Q23
recurring managerial return on
average equity

20.9% +0.2p.p.

2023x1Q23
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Executive Summary

2023 Forecast

i) - provided and corpo ities: (2} € ised of rasults from Inen losses, impairment and discounts granted: {3) tissians and faes (¢) income
from insurance, pension plan and premid o ] for claims (- i ion plan and ium bands selling
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Management Discussion & Analysis Income Statement Analysis

Managerial Financial Margin

Highlights

» Financial margin with clients were up 3.7% in the quarter. This increase was due to: (i) higher average volume of loans, (i) a higher liabilities®
margin, {iii) greater number of calendar days in the period, and (iv) higher result from structured operations in the Wholesale business segment.
Financial margin with clients was up 16.5% on a year-on-year basis. This increase was due to the higher credit volume and a higher liabilities’
margin, in addition to the positive impact of the repricing of working capital, which outpaced lower credit spreads.

» The financial margin with the market was up 65.9% mainly due to higher gains from the management of assets and liakilities in Brazil, in
addition to the higher remuneration of investments abroad.

In RS million 2023 1023 A 2022 A 1H23 1H22 A
Financial Margin with Clients 24,927 24,048 37% 21,988 13.4% 48,975 42,028 16.5%
Financial Margin with the Market 1070 645 65.9% 650 64.6% 1,715 1,657 3.5%
Total 25,997 24,692 5.3% 22,638 14.8% 50,689 43,685 16.0%
Financial Margin with Clients
Breakdown of changes in the Financial Margin with Clients
4 billions
A 37%
: 249
" 29 .
24.0 03 0.2 0.2 0.2 ) . IE——
-2.8 0.2 i
% 2 3 4 1
] working capital ' spread-sensitive  productmix  averagewvolume  spreadsand  greaternumber of LatinAmedcaand spread-sensitive  working capital™ ool

andothers 1023 operations 1023

Habdittesmargin  cabendar days

@ inowudes capital

STEas [@Ncept traaslry)

othergl

opaations 2023 and others 2073

n working capital. ™ indudas Latin Amarka margin &

from the

1 Working capital and other {+ R$0.1billion): positive effect of the higher average fixed rate on the remuneration of our own working capital.

2 Productmix (- R$0.2billion): reduction due to the lower balance in products with higher spreads, such as financed credit cards and working

capital.

3 Average asset portfolio (+ R$0.3billion): continuous grewth in loan portfelios for both individuals and companies.

4 Spreads and liabilities’ margin (+ R$0.2 billion): mainly due to the positive impact of the volume of deposits on liabilities’ margin.

Annualized Average Rate of Financial Margin with Clients

2023 Q23
Average Financial  Average Rate| Average Financial  Average Rate

InR$ million, end of period Balance™ Margin (p.a.) Balance ' Margin (p.a.)
Financial Margin with Clients 1,170,356 24,927 8.8% 1,158,025 24,048 8.7%

Spread-Sensitive Operations 1,046,140 22051 8.7% 1,035,357 21,266 86%

Working Capital and Other 24215 2877 96% 122,668 2,782 95%
Cost of Credit (9,441) (9,088)
Risk-Adjusted Financial Margin with Clients 1,170,356 15,486 54% 1,158,025 14,960 5.3%

W gverage dally balance.
Consolidated Brazil
g a8.7% B. 7% B8.8%
7;___?31__._.31, & . —o e i 2% 9.4% 9.4%
e——————0—
53% 51% 5.4% | 51% 53% 5.4% GMM%
4021 02 202 4022 W23 023 40 W02 frinrrd Q22 agrz 03 205
==_mm Financial margin with clients = Risk-adjusted financial margin with clients
Itadi Unibance Holding 5.A.
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Management Discussion & Analysis Income Statement Analysis

Cost of Credit

Highlights

» The increase in the cost of credit in the quarter was mainly due to the higher provision for loan losses in the Wholesale business segment in
Brazil, due to the normalization of the provision for loan losses flow of this segment.

» Compared to the first half of 2022, the increase in the cost of credit was mainly driven by the higher provision for loan losses in the Retail
business segment in Brazil, due to the higher origination in consumer credit and unsecured credit products and to the higher discounts
granted in this segment. This increase was partially offset by the increase in recovery of loans written off as losses.

InR$ millions 2Q23 1023 A 2022 A 1H23 1H22 A
Provision for Loan Losses @e0g) | (9009 67% R4y 230% (18618 | [14,812) 257%
Recovery of Loans Written Off as Losses 993 817 215% 77 3R6% 1810 1329 36.2%
Result from Loan Losses 8,616) (8,192) 5.2% (7,098) 2.4%  (16,808) (13,482) 24.7%
Impairment (5) (29) -81.2% 202 = {34) 175 -
Ciscounts Granted (820) (868) -5.5% (B39 282% (1,687) (1,795) 412%
Cost of Credit (9,441) (9,088) 3.9% (7,535) 25.3% (18,529) (14,503) 27.8%
Cost of Credit / Total Risk ()— Annualized (%) 33 32 0ipp. 28 04pp. 32 28  05pp.
*) Average loan portfolio balance, including financial provided and corp urities.

The cost of credit increased by R$354 million from the previous quarter,
due to the higher provision for loan losses in the Wholesale business
segment in Brazil, driven by the normalization of the provision for loan
losses flow of this segment.

Compared to the first half of 2022, the cost of credit increased by
R%4,026 million. This increase was mainly in the Retail business
segment in Brazil, with a R$2,455 million increase in provision for loan
losses as a result of the higher rates of crigination in consumer credit
and unsecured credit products, and the R5477 million increase in
discounts granted, due to the portfolic growth in this segment and to
the higher volume of renegotiations. In addition, the provision for loan
losses of the Wholesale business segment in Brazil was higher, due to
the provisioning flow normalization of this segment, and the cost of
credit increased in Latin America as well.

Provision for Loan Losses by Segment

RS mithons
37 18 4.4 40 4.2
e R ERL e
E 1074 %
7,430 7,890 B,038 Bon 8260
2022 3022 402 1023 0B

I Latin America ex-Brazil
I holesale - Brazil
Retail - Brazil
=C~Provision for Loan Losses | Loan portfolio (*) - Annualized (%)

{*) Average loan portfolio balance, considering the last two quarters.

Mote: Retail business inchedes loan loss provision expenses in the Corporation segment. In the
business segment, Latin Amarica is & part of the wholezals business.

Compared to the previous guarter, the provision for loan losses
increased mainly in the Wholesale business segment in Brazil, driven by
the provisioning flow normalization of this segment. In Latin America,
the provision for loan losses decreased in the quarter.

Itail Unibanco Helding 5.4.

Recovery of Loans Written off as Losses and Sale of
Financial Assets

The recovery of loans written off as losses increased compared to the
previous quarter mainly in the Retail business segment in Brazil. During
the quarter, the salz of portfolios already written off as losses
amounting to R$2.4 billion generated a positive impact of RS100
millien on the recovery of loans and of R$55 million on the recurring
managerial result.

In the second quarter of 2023, we recorded sales of active portfolios
with no risk retention to non-related companies. From this sale, R5185
million refers to active loans which were more than 90 days overdue, of
which R$139 million would still be active at the end of June 2023 if not
sold. additionally, we sold R599 million which refers to active portfolios
non-overdue or with short delinguency from our Latin America
operations. These sales of active portfolios had a negative impact of
R5179 million on operating revenues, a positive impact of R5166
million on cost of credit and a negative impact of R$7 million on the
recurring managerial result, with ne material impact on credit quality
indicators.

Allowance for Loan Losses and Financial Guarantees
Provided

56,610
;33 s34 5%
17,219
17,293
o 787
745
33315 8,554
Jun-22 Sep-22 Dac-22 Mar-23
m Complementary Allowance *
M Allowance for Financial Guarantees Provided
M Minimum Allowance (Specific + Generic)
. ision for Loan C

Compared to the end of March 2023, allowance for loan losses and for
financial guarantees provided were up by 1.3%, for both Retail and
‘Wholesale business segments in Brazil.
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Management Discussion & Analysis Income Statement Analysis

Credit Quality

Highlights

* The nonperforming loan ratio for 30 days overdue (NPL 90) increased by 10 basis points from the previous quarter. This increase was due to
the portfolio for very small, small and middle-market companies in Brazil. The stability in the individuals and corporate segments in Brazil is

worth mentioning.

* The nonperforming loan ratio for 15 to 90 days overdue (MPL 15-90) remained stable in the quarter, mainly due to the decrease in the
individuals segment and the stability in the ratio for very small, small and middle-market companies in Brazil. In Latin America, the ratio
increased due to a higher MPL ratio for both individuals and companies in Chile.

Nonperforming Loans
RS billions
240 245
223 =3
204
Jun-22 Sep-22 Dec-22 Mar-23 Jun-23
[ ] 90 days - Tatal f days - Brazl

« Nonperforming loans - 90 days - Total: an 1.3% increase in total
nonperforming loan portfolios from the previous quarter. This increase
was recorded in Brazil, mainly for individuals and very small, small and
middle market companies.

NPL Ratio (%) | over 90 days
34 3.4 3.5 +(
o_____o______—-o———o—————?O +0.01*
27 28 29 29 4
1%-_--—_‘__—0——_-'0___——0
13 13 14 13
O
[N} 0 0.0 (] 6?1
Jun-22 Sep-22 Dec-%l Mar-23 Jun-23
=O=Tatal =Bl
=O=Latin America® =0 inclividuals

=O=Atary Sonall, Srull and Middle Market Companies -O-capﬂe

* Excluding the effect of loans sales, which would be active at the end of Juna 2023, inthe
amount of R§133 million from the individuals and very small, small and middle market
companies credit portfolios.

Both the total NPL 90 ratio and the ratio for Brazil increased from the
previous guarter. This increase resulted from the higher delinguency
level of very small, small and middle-market companies, mainly in
companies with lower revenue and in the middle market. NPL 90 for
the corporate segment remained stable, as well as the ratio for the
individuals segment in Brazil, which reflects the strategic risk
management of the bank. In Latin America, the decrease in the MPL 90
ratio was due to lower delinquency rates of companies in Chile.

* Includes units abroed ex-Latin America ? Excludes Brazil.

Itaii Unibance Helding 5.A.

NPL Ratio (%) | 15 to 90 days
25 2.5
23 23 e lO———O
252-— 5 — 25 25
21 22 22

o
. 0.1 0.2 -
Jun-22 Sep-22 Dec-22 Mar-23 Jun-23
== Tortal =0 Brazil®
=0=Latin America® - individusls
=O-very il il =0 Conporate

Both the total NPL 15-90 days ratic and the ratic for Brazil remained
stable from the previous quarter. In Brazil, this ratio was down in the
individuals segment due to the typical seasonal increase in the first
quarter, with household expenses piling up. This reduction was offset
by the higher ratio in the corporate segment, with no concentration in
a specific client or sector. In Latin America, the ratio increased due to
a higher NPL for both individuals and companies in Chile.

Loan Portfolio by Risk Level

T e [ oot |

Total All farLoan L Smillion)
44,196 4s,0m 50,308 51,353 56,610 57,334

Loan Portfolio by Risk Lavel

50.0% 48.9% 48.7% 49.5% 49.1% 49.4%

33.4% 333% 33.3%

or 9.6% 9.4%
1%
el Bl
Jun-22 M:!r-iﬂ Jun-23
LY n mp L < mp HEH
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Coverage Ratio | 00 days
218% 215% 2% 212%
o 0
98% 94% 95%
........................... . *
Jun-22 Sep-22 Dec-22 Mar-23 Jun-23
==Total o Total (Expended)
W57
166 7%
1371% H403%
1125%
2730 275%
223% 2605 Lo
217% 208% 205% 2 205%
o 2 © 2 2
Jun-22 Sep-22 Dec-22 Mar-13 Jun-23
aOwTotal - Brazi' w0 Latin America ex-Brazil
~-Retail business - Brazil ~O-wholesale business - Brazil

* includies units abroad ex-Latin America.

The total coverage ratio was stable in the quarter. The increase in the
Latin America ratio was offset by the reduction in the ratio for the
‘Wholesale business in Brazil, which reflects the provisioning flow
normalization of this segment. In the Retail business segment in Brazil,
the increase in allowance for loan losses was proportional to the
increase in the NPL 90 portfolio, keeping the ratio practically stable.

Loan Portfolio Write-Off
RE mil¥ons
8,999 8,652
201
5,948 5% 6,
0.'.-‘1!6_- U_E:}(—_ Q_’{}C_. 1.0% 1.0%
2022 3022 4022 W23 2023
Write-Off == Write-Off § Loan Portfalio (%)

{*) Lean porifolio sverage balance for the previous two quarters.

Loan portfolio write-off decreased by 3.9% from the previous quarter
in all segments. The ratio of written-off operations to the average loan

portfolio balance remained stable in the quarter.

NPL Creation
RS miliions
9,140 9,185
8,018 8,343
7,131 o Pt
7,261 6971 i '
581 616 1069 367
- -2 e — 2
176 T8 150 167 193
922 3022 4Qn Q23 wnn

“O-Total -O-Retall business - Brazd  -O-Wholesale business - Brazd  -O-Latin America ex-Brazil

NPL Creation Ratio in the Credit Portfolio®

- 16% 16% 16%

mnn 3022 4022 1023 poirz]
“O-Total -O-Retail business - Brazil  -0- business - Brazll <O Latin Amesica ex-Brazil

Mote: The MPL Creation for 2923 was calculated with the inclusion of the active loan portfolic
in the amount of R$185 million from the Retail Business in Brazil to unrelated companies.

The MPL Creation ratio in the credit portfolio remained stable from the
previous period. The increase in the ratio for the Retail business
segment in Brazil was mainly due to the rollover of shorter delays
portfolios, which came from the seasonality of the individuals’ credit
portfolios, for longer delay bands, and was offset by the lower ratio for
Latin America, as a result of lower delinguency by companies in Chile.

*The credit portfoio for the pravious quarter excluding financial guarantess provided and
corporate securities.

Renegotiated Loan Operations

By overdue period measured at the time of renegotiation

RS Billions
Brazil
3.4 3ia 348 363 3r4a

25 %
105 16 124
28 33 s
T2 1w

Dec-22 Mar-13 Jun-23

Upto 30 days overdue W 31-90 days overdue
B Written-off asaLoss M Latin America

An increase of 2.8% in renegotiated loan operations was recorded in
MPL portfolios at the time of renegotiation, mainly in debt composition
portfolios. Coverage ratio (LLP/portfolio) and NPL over 90 days ratio
increased in the quarter.

36.0% 37.1% 36.7% 353% 38.8%
O0——o 5 o —0

Jun-22 Sep-22 Dec-22 Mar-23 Jun-23
-0-Coverage Ratio (LLP/Partfolio)

-0 Total of Renegotiated Loans Portfolio 90-day NPL ratio (36)
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Management Discussion & Analysis Income Statement Analysis

Commissions and Fees and Result from Insurance Operations’

ts

# Commissions and fees and result from insurance operations remained basically stable from the first quarter of 2023, Anincrease in revenue
from card transactions, mainly in the acguiring line, was partially offset by lower card issuance revenue. Additionally, revenue from advisory and
brokerage services increased due to higher volumes in investment banking and there was an increase in insurance operations due to an
increase in earned premiums.

+ Commissions and fees increased by 4.0% from the first half of 2022, meinly due to higher card revenue for both issuer and acquirer, in addition
to the growth in the insurance result especially due to the increase in premiums earned. These effects were partially offset by lower gains from
| current account services, due to the strategy of waiving and reducing client fees and lower gains in investment banking.

RS millions 08 1023 A 022 A 1H23 1H22 A
Credit and Debit Cards 4,048 4,001 12% 3,649 10.9% 8,049 7,073 13.8%
Card lssusance 2801 2,983 31 2,701 7% 5,874 5,345 2.9%
Acquiring 1157 1018 136% 248 2208 217 1728 259%
Current Account Services 1673 1,726 3% 1862 A0.1% 3,399 3,763 9.7%
Asset Management 1,442 1,501 -3.9% 159 -9.8% 2,943 2,942 0.0%
Fund Managemant Fees 1113 1138 22% 1377 -19.2% 2,251 2,497 9%
Consdeio Administration Fees 329 3 93% m 469% 692 445 55.4%
Advisory Services and Brokerage 820 658 24.5% 997 A78% 1,478 1761 -16.0%
Credit Operations and Guarantees Provided 654 50 0.5% 697 -62% 1,304 1374 -5.1%
Collaction Services 507 500 13% 487 4% 1,007 a2 3.5%
Other 380 405 6.1% 390 26% 785 751 4.6%
Latin America (ex-Brazil) 840 204 7.2% 819 25% 1,744 1635 6.7%
Commissions and Fees 10,363 10,347 0.2% 10,499 3% 20,709 20,270 2.2%
Result from Insurance Operations” 207 2m1 29% 1770 175% 4100 3593 14.1%
Services and Insurance 12,442 12,367 0.6% 12,269 14% 24,809 23,863 4.0%

i1} Revenues from Insurance, Pensicn Plan and Premism Bonds Operations net of retained claims and selling expenses.

Credit and Debit Cards

Revenue from card-issuing activities decreased by 3.1% from the first quarter of 2023, mainly due to higher expenses on reward programs, which
were partially offset by increase in gains from interchange fees. The 9.9% increass from the first half of 2022 was mainly dus to an increase in gains
from interchange fees, as a result of the increase in credit card transaction volume.

Acquiring revenues increased by 13.6% compared to the first quarter of 2023, mainly due to the effects of the new regulation, which established a
new maximum fee limit to be passed on to the issuer for purchases with debit cards and prepaid cards. In addition, there was an increase in debit
and credit transaction velume. These were the main factors for the increase in the take rate. The 25.9% increase was mainly due to higher gains
from flex products and the increase in credit card transaction volume, on a year-on-year basis.

Card Issuance Activities Acquiring Activities
&S millions RS miftions
Transaction Volume Transaction Volume
1381 1,483 1,508
2023 ; 3 2023 : S
ns a8 £ . 208,010
- oSS - 195,523
R$199.6 vitson 195,356 194,119 : R$208.0 biion 178,761 e
A +28% wsiQ23) 44,167 12,034 5123 A+ 64% s 1023 62,060 e
A +2.2% (vs.2Q22) A + 16.4% (vs. 2q27)
i 151,188 152,086 157,481 :
STedn u i et 6,701 136,464
A +3.5% s 1325 A +632% 51923 ¥
&+ 4.2% s 2022 A&+ 169% (s 2022)
mz 102 am e
i 3
depit Debk Card Transaction Volume: + 2 = G e = =
A F 02% (s 1025 = Credit Cand Tramsaction Yolume A 6.8% \—5.1?2-.- I recit Card Transaction Volume:
v -4.6% (vs.2022) Cradit - imikores) &~ + 15.3% s 2Q22) hnH_tCald g::m\mlu:-
1 There: e and Changs of
cands Include. I. base. We started to gisregard Pop's terminals and to considar new

technologles offered to our customers that were no belng reported.
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Income Statement Analysis

Management Discussion & Anal

Current Account Services Loan Operations and Financial Guarantees Provided
Revenue from current account services was down 3.1% from the first Revenue from loan operations and financial guarantees provided
quarter of 2023 and decreased by 9.7% compared to the first half of remained basically stable from the first quarter of 2023.

2022. These reductions were mainly due to lower revenue from

packages for individuals and companies as & result of the bank’s The 5.1% decrease in revenue from loan operations and financial
proactive strategy of waiving and reducing client fees. guarantees provided on a year-on-year basis was mainly due to lower

gains from property valuation in connection with loan operations. This
decrease was partially offset by the increase in gains from local

sureties pledged in connection with financial guarantees provided.

Collection Services

Asset Management

The 1.3% increase in revenues from collection services from the first

« Fund Management guarter of 2023 was due to the collection income in the period.
Fund management fees were down 2.2% from the first quarter of 2023 The 3.5% increase in revenues from collection services compared to
mainly due to the reduction of two business days in the second the first half of 2022 was due to the collection income and higher
quarter. gains from collection services.

The 9.9% decrease from the first half of 2022 was mainly due to the
lower performance fee income.

Advisory Services and Brokerage

Managed Portfolic and Investment Funds Revenue from economic advisory end brokerage services increased
5 biflions: 24.5% from the first quarter of 2023, mainly dus to the higher
volume of equities and fixed income.

#0606 On & year-on-y2ar basis, meanwhile, lower volumes of mergers and
acquisitions and fixed income resulted in a 15 0% decreass in
revenue from investment banking.

o 1575 1568 1574 1644 Fixed InFome: Ir? F"e lazt 12 months, _in Ia.czf ‘ix.ed inccrjr‘e, we ke_ep
the leading position both in ANBIMA's origination ranking, totaling
RS76 billion in originated volume (25.4% market share), and in
AMBIMA'S distribution ranking, totaling R$43.3 billion in distributed
22 sap-2 Dee22 Mar-23 Jun-23 volume (27.1% markest shars).
Hote: Does not include Latin America [ex-Srazil). Equities: In the last 12 months, we entered into 23 transactions,

totaling R$6.5 billion in volume (20% market share), topping the
ranking in transactions and ranking second in volume in Dealogic's

ranking.
« Consdrefo Administration Fees
Consdrcio administration fees were down 9.3% from the previous Mergers and Acquisitions: In the last 12 months, we provided
quarter. The 55.4% increase from the first half of 2022 was mainly due financial advisory services on 41 transactions in Brazil, totaling

R$55.1 billion (28% market share), ranking second in transactions
and first in velume in Dealogic’s ranking.

to an increase in production.
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Management Discussion and Analysis Insurance, Pension Plan and Premium Bonds

Result from Insurance, Pension Plan and Premium Bonds

Highlights

» Result from insurance, pension plan and premium bonds increased by 2.9% in the gquarter. This increase was due to the higher earned
premiums, revenue from premium bonds, commissions and fees, and earnings of affiliates.

» Compared to the first half of 2022, the 14.1% increase in the result from insurance, pension plan and premium bonds was due to the increase
in earned premiums due to higher sales of insurance policy portfolios. We &lso recorded higher net revenue from premium bonds, commissions

and fees, and earnings of affiliates.

Result from Insurance, Pension Plan and Premium Bonds

InR$ millions 2023 1Q23 A 2Q22 A 1H23  1H22 A

Earned Premiums 1582 1543 25% 1421 MN4% 3126 2750 13.7%
Revenues from Pension Plan (52) (26)  1019% 82) -364% (78) 97) -19.5%
Revenues from Premium Bonds 163 150 9.1% 143 14.0% 33 270 16.0%
Managerial Financial Margin brd 41 -594% (34) - 57 n8 -51.5%
Commissions and Fees 582 5N 18% 621 -6.3% 1,153 1127 23%
Earnings of Affillates 76 LE1l B 44 303.0% 307 160 91.6%
Revenues from Insurance, Pension Plan and Premium Bonek 2,467 24n 2.3% 21 16.8% 4,878 4,329 2.7%
Retained Claims (383) (385) -06% (337) 136% (768) (726) 58%
Insurance Selling Expenses (5) (5) 27% (5 -14% (10} (o) 14%
Result from Insurance, Pension Plan and Premium Bonds 2,079 200 2.9% 1770 17.5% 4,100 3,503 14.1%
Recurring Managerial Result 924 a17 0.7% 713 296% 1842 1489 B3.7%

The increase in the result from insurance, pension plan and premium
bonds in the quarter was driven by: (i} increase in earned premiums,
higher life, personal accident and credit life insurance portfolios; (i)
higher net revenue from premium bonds as & result of higher sales; (i)
increase in commissions and fees, driven by higher third-party
insurance sales; and (iv) higher earnings of affiliates. Additionally, the
insurance claims/earned premiums ratio was down for the third

consecutive guarter.

Earned Premiums Breakdown

8 millions
1,486 1,529 1,543 1,582

£.7% BT 6.8%
12.3% 2.6% 13.0%
4.0% B q.2%%
16.1% 16.6%
14.7% 14.6%
A46.1% 45.00%
3022 03

¥ Life and Personal Accident ™ Protected Card

Credit Life Farniliar Protection
o Mortgage W Other

The 14.1% increase in the result from insurance, pension plan and
premium bonds from the first half of 2022 was driven by higher sales
in insurance portfolios, mainly life, personal accident, credit life and
mortgage insurance lines, as well as higher revenue from premium
bonds. We also recorded an increase in commissions and fees due to

higher third-party insurance sales and earnings in affiliates.

5 fip and Persanal Accident rotected Card
CreditLife Familiar Frotection
B Mortgage W Other

In RS millions 2Q23 2022 A

Earned Premiums 1523 1365 11.6%
Retained Claims (318) (281) 13.1%
Selling Expenses (5) 9 -469%
Underwriting Margin 1,200 1,074 n™%
Managerial Financial Margin 106 64 65.8%
Commissions and Fees bAE] 162 315%
Other Income and Expenses * (821 738 11.2%
Recurring Managerial Result 698 562 24.2%
Combined Ratio 50.5% 51.7% -1.2p.p.

*Dioess ot inchude own Nealthy INsurance, extendad warTanty and Porto and IRE results; ¢ Includes the eamings of
MfIR=tes, nan-Interest expenses, tax expenses for 155, PIS and CORNS, Income taxsodal contribution and
mingeity Interests.

Pro Forma Income Statement for the Insurance Segment {Core?)

The core insurance operations’ consist of bancassurance products
related to life, property, credit life and third-party insurance policies.
The recurring managerial result rose by 24.2% on & year-on-year basis.
Earned premiums increased by 11.6%, mainly due to higher sales of
life, personal accidents, credit life and mortgage insurance policies.
Managerial financial margin increased as a result of the higher
remuneration on insurance assets, and commissions and fees were up
due to higher sales of third-party insurance policies. The
bancassurance agenda continues to make headway, which has
contributed to the development of a future portfolio and offers

protection to clients.

Itail Unibance Helding 5.A.
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Non-interest Expenses

Highlights

» Qur efficiency ratio reached 39.6% in the quarter, the lowest in the historical series. As expected, given the seasonality of the first quarter,
non-interest expenses grew by 3.5% compared to the previous quarter, with increases in personnel and administrative expenses.

» Non-interest expenses were up 7.5% in the period on a year-on-year basis. This increase was due to the higher investments in business and
technology when compared to the same period of last year. However, the efficiency ratio in the 12-month period was 40.5% and 38.4% in

Brazil, both at the lowest level of the historical series.

In R$ millions 2Q23 1023 A 2Q22 A 1H23 H22 A
Personnel Expenses 6,204) | (5854) 6.0%  (5305) 17.0% | (12,058) | (10,623) 13.5%
Compersation, Charges, Social Benefits, Terminations and Training (4,563) (d,444) 2% (3,796) 20.2% (9007) (7.638) 14.9%
Management and Emplayees' Profit Sharing ™ (1642 (1409 16.5% (1509 B8% (3,051 (2,784) Q6%
Administrative Expenses {4,776) (4,638) 3.0% {4,475) 6.7% {9,415) (B,550) 10.1%
Third-Party and Financial System Services, Security and Transportation (1624) 1,623) 0.1% 67 -28% {3247) (3,175) 25%
Data Processing and Telecommunications {1,050 (980} 7% (736) 427% (2030 1,432) 7%
Facilities and Materias (659 (706) =23% 741 -69% (1395 (1,474) 5.4%
Depreciation and Amortization (a3 (538 0.8% (B0 22.4% {1,868 (1503) 24.4%
Advertising, Promations and Publications (340) (256) 1[0% (328 -124% 1596 (6%6)  -14.5%
Other (142 (136 42% 79 -206% (278) (265) 3%
Provision Expenses (540) (522) 3.5% (667) -19.0% | (1,062) | (1,078)  -15%
Provision for lawsuits civil, tax and sodial security obligations. {20M) (145) 38.8% (239) -157% (346) (422) Bk
Erovision for labor claims [EE:] 377 -10.9% 429y -209% (F15) (B56) 9%
Operating Expenses {657) {700) -B.1% (856) -23.2% {1,357) (1,773)  -23.5%
Selling - Credit Cards {412 (431) -4.4% {598) -31.0% (844} 1,167 -1 %
Claims and Other (245) (268) -8.8% (258) -5.1% (513) (B06) -15.3%
Other Tax Expenses ' (82) (72)  14.0% M7 -30.1% (153) (208)  -26.5%
Total - Brazil {12,259) (11,786) 4.0% {11,419) TA%  (24,045) (22,232) 8.2%
Latin America (ex-Brazil) ™ {2,013) (2,003) 0.5% (1,891} 6.4% {4,016) (3,881) 3.5%
Total (14,272} (13,789) 3.5% (13,310} 72%  (28,081) (26,113) 7.5%

™includes variable compensation and stock option plans. ™ Does not include 155, PIS and COFINS. ™ Does not consider overhead allocation.

Non-interest expenses were up in the guarter, driven by:

() increase in personnel expenses due to seasonally higher vacation
volume in the first quarter, more terminations and higher profit
sharing expenses; and (i) higher administrative expenses, mainly on
data processing and advertising campaigns. These effects were

partially offset by lower operating expenses.

Number of Employees - in thousands

99.9 100.4 1011 101.4 99.9
733 735 737 a0 72.8

Mar-23

Jun-23
diex-Latin Amesical B Latin America

R
Jun-22 Sep-22 Dec-22

B ZUP and IT tearm Brazl

Techteam) W

Note: inchedes all the employees of companies controfled by the Company.

Itail Unibance Helding 5.A.

In the first half of 2023, non-interest expenses increased by 7.5%
compared to the same period of the previous year. Personnel expenses
increased as a result of the effects of collective wage agreement
negotiations and an increase in profit sharing expenses. Administrative
expenses were also higher due to higher expenses on data processing
and telecommunications, and depreciation and amortization as a resuft
of technology projects implemented over the last years.

99.9 thousand
employees at the end of the 2023

¥ - L5% (Jun-23 vs. Mar-23)
- stable (Jun-23 vs. Jun-22)

Adjustments to cur technology and client service teams, in connection
with the reduction in the number of brick-and-mortar branches,
resulted in a 1.5% reduction in our workforce compared to the previous

quarter.
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Efficiency Ratio

Efficiency Ratio

408 411 414

o . 398 396
87 389 391 378 377
424 402 416 g 4 40.7 386

I Trading 12-menth Eficiency Ratio (%) B Trailing 12-month Efficiency Ratio in Brazi (96
=0 Quarterly Efficiency Rath [K) - Eff y { I

12-month period: decrease of 190 basis points year-on-year. Non-
interest expenses were up 8.2%, whereas our revenue increased by

Non-interest expenses in Brazil

uz g oz L B
L% E i 4% am

1%
M h dofth iy

W Non-interest expensesgrowth year cves yaar

Mon-interest expenses in Brazil were up 7.4% year-on-year. In the
same period, adjusting for inflation of 3.2% (IPCA), non-interest

13.1%. expenses recorded a real increase of only 4.1% in the second guarter
of 2023.
Change, highlighting i 5
1H23vs. 1H22
In RS bilions
AnTTETE. [ coemon |
(26.1) 19 H : | | {4.0) (28.1)
@22 & 1. % 23.9; 0.7 0.8 (24.0)
= S B i e [——
1 i
i ’.
e 1
! !
1 i}
H H
iH32 Latin Brazil 1 business and | Brazil with efficiency transactionaland Brazil Latin 1H23
Americs 1H22 1___fechnelogy | Investiments progranm other 1H23 Americs

_i ;] Points of Service | Brazil and Abroad

The number of available ATMs in our own network in Brazil decreased
by 7.8% on a year-on-year basis, due to the closure of brick and
mortar branches.

43,747 43,891 43,790 43,184

42,400
23854 2410 24,374 24,230 24172
& eas &8 = =
18,248 8,136 7,795 17,57 16,830
Jun-22 Sep-22 Dec-22 Mar-13 Jun-23
B Brazil WESEs W Latin Amernica BancoldHoras

Mote (i} Inchedes Bance Itad Argenting and banks in Chile, Colombia, Peraguay and Uruguay.
{iil) includes ESBs (Electronic Servica Branches) and points of service at third parties’
establishments. (iii) Does not include points of sale.

Q l Branches and Client Service Branches | Brazil and Abroad

The optimization of our branch network is carried out based on our
clients' behavior and needs, taking into consideration at &ll times the
availability of physical peints of service and digital channels, according
to demand and in conformity with our phygital strategy. We carry out a
thorough assessment of the performance of our branches, checking
out circulation of clients and creation of new business, as well as the
ability to retain and keep our active clients satisfied and working
closely with the bank. Therefore, we recorded an annual reduction of
5.4% in brick-and-mortar branches and a 22.3% increase in the

number of digital branches in Brazil.

4173 4,081
9 415
273
Jun-22 Sep-22 Dec-22 Mar-23 Jun-23
+C5Bs Latin Amerk Brazil C5Bs - Brazil

-Mammlmﬂ!mldl Brazil W Digit &l Branches - Brazil

{i) Includes I8BA represantative offices abroad. Nota: Includes Banco ital BBA, Banco Itad
Argentina and companies in Chile, Colombia, Panama, Paraguay end Uruguay.

Geographical Distribution of Service Network™
Number of Branches and Client Service Branches

Morth Northeast ~ Midwest
97 273 250

Southeast South
2552 519

{*}In June 2023. Does not include branches and CSBs in Latin America and ttall BEA.

Itail Unibance Helding 5.A.
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Highlights

* Total assets were up 1.5% in the guarter, mainly driven by the increases of R$85.6 billion in securities and R514.4 billion in interbank and \
interbranch accounts, mainly driven by the increase in compulsory deposits. The 3.2% decrease in permanent assets in the quarter was
mainly due to the sale of shares in XP Inc. in June 2023. In the 12-month period, we recorded increases of R$164.3 billion in securities, R530.6
billion in interbank investments and R529.9 billion in loan operations, respectively, as a result of increases in personal, mortgage and payroll
loans.

In liabilities, deposits received under securities repurchase agreements increased by R$22.9 billion; funds from acceptances and issue of
securities increesed by R$13.1 billion in the guarter (mainly in funds from real estate, financial and agribusiness bills, which increased 8.2%,
5.4% and 5.2%, respectively); and deposits increased R58.4 billion, in spite of the impact of the Brazilian real appreciation against other
currencies. In 12 months, deposits, funds from acceptance and issue of securities and deposits received under securities repurchase
agreements increased R$94.6 billion, R$84.4 billion and R$80.9 billion, respectively. The decrease in non-controlling interests was due to

\ higher equity interest in tad Chile to 65.62% in July 2022. /
Assets (In RS milions, end of period) 2Q23 1023 A 2022 A
Current and Long-term Assets 2,548,077 2,508,0M 1.6% 2,258,532 12.8%

Cash 30,636 33007 -72% 33839 -95%
Interbank Investments 267688 295,248 -93% 237,053 125%
Securities 859528 773,936 1% 695,264 236%
Derivative Financial Instruments 72,773 88,687 -17.9% 78478 -73%
Interbank and Interbranch Accounts 21387 196,945 73% 168976 251%
Loan, Lease and Other Loan Operations 843565 858,965 -1.8% 81370 37%
Other Assets 262,500 261,283 0.5% 23221 135%
Permanent Assets 37,691 38,942 -3.2% 35,944 4.9%
Total Assets 2,585,768 2,547,033 1.5% 2,294,476 12.7%
Liabilities {In RS millions, end of period) 2Q23 1023 A 2022 A
Current and Long-Term Liabilities 2,407,344 2,372,960 1.4% 2,133,802 12.8%
Deposits 923281 914,834 0.9% 828693 4%
Deposits Received under Securities Repurchase Agreements 343474 320,585 71% 262,566 30.8%
Funds from Acceptances and the lssue of Securities 289,836 276725 4.7% 205,431 411%
Interbank and Interbranch Accounts 96,980 95,251 18% 95,204 19%
Borrowing and Onlending 102,436 103297 -0.8% 120,012 -14.6%
Derivative Financial Instruments 68027 84,582 -19.6% 75,087 -94%
Prowisions 17,098 16604 3.0% 16906 1.1%
Allowance for Financial Guarantees Provided and Loan Commitments 3716 2846 30.6% 5993 -380%
Technical Provisions for Insurance 253,994 244,005 41% 224,405 132%
Other Liabilities 308,502 314,141 -1.8% 299,505 30%
Non-controlling Interests 9,225 9,141 0.9% 10,035 -8.1%
stockholders’ Equity 169,199 164,932 2.6% 150,639 12.3%
Total Liabilities and Equity 2,585,768 2,547,033 1.5% 2,294,476 12.7%
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Credit Portfolio

Highlights

» The individual loan portfolio was up 0.7% in the quarter and 8.9% in the 12-month period, mainly driven by increases of: (i) 3.9% in personal
loans, and (i) 1.9% in mortgage loans. In the 12-month period, the highlights were the increases of (i) 21.1% in personal loans, (i) 17.0% in
mortgage loans, & market in which we are particularly active and have launched new functionalities to better serve our clients, even against a
backdrop of a rise in the basic interest rate, and (i) 6.2% in payroll loans.

» The companies loan portfolic was down 1.7% in the quarter and 0.6% in the 12-menth period, due to the impact of exchange variation.
Significant changes on a year-on-year basis were recorded in (i) mortgage loans, and (i) BNDS and onlending.

Credit Portfolio by Product
InRS$ billion, end of period 2023 1023 A 2022 A
Individuals - Brazil ! 405.2 402.5 0.7% 3721 8.9%
Credit Card Loans 1284 1304 -15% 1263 16%
Personal Loans 578 55.6 39% 477 211%
Payroll Loans @ 749 749 0.0% 706 62%
Vehicle Loans 324 23 12% 320 15%
Martgage Loans ms 109.4 19% 93 7.0%
Rural Loans 02 01 3N7% 02 74%
Companies - Brazil " 293.6 298.7 -1.7% 295.4 -0.6%
Waorking Capital ® 170 mMa -08% 736 -20%
BNDES/Onlending 109 106 30% 79 385%
Export/import Financing 696 742 -62% 744 -6.5%
Vehicle Loans 192 19.2 02% 188 24%
Mortgage Loans 91 82 3% 66 37.4%
Rural Loans u7 150 =26% 141 38%
Latin America ‘" 198.4 21.6 -6.2% 191.6 3.6%
Total without Financial Guarantees Provided 897.2 912.7 “1.7% 859.1 4.4%
Financial Guarantees Provided B39 901 47% 8a3 6.4%
Total with Financial Guarantees Provided 991.1 1,002.9 -1.2% 947.4 4.6%
Corporate Securities ™ 160.5 1501 6.9% 1368 17.4%
Total Risk 1,151.6 1,153.0 -0.1% 1,084.1 6.2%

{1) enchudes units abread excluding Latin America. {2) includes operations originated by the institution and acquired operations. (3} Alse includes Overdrafts, Recefvables, Hot Money, Leasing,
and others. {4) Includas Argentina, Chile, Colombia, Panama, Paraguay and Uruguay. {5) Includes Debentures, Certificates of Real Estate Receivables (CRI), Commercial Paper, Rural Product
Notes (CPR), Financial Bills, investmant Fund Quotas and Eurcbords.

Credit Concentration corporate Credit Poritfolio with Financial Guarantees by Business Sector

Largest debtors, as of June 30, 2023 In &5 billions, end of pericd 2023 Q23
Only 11.7% of the cradit risk is concentrated in the 100 largest A Ba% Public Sector &0 56
debtors. ¥ 0.3% Private Sector 489.8 an.4
In RS bilions Risk* Risk /Total credits Risk / Total assets : f;:s ::::::_:tm ;20'; ﬁ;
Largest debtor 56) 0D [0.296) ¥ -40% Agribusiness and fertilzers 253 264
0 Largest debtors 36 XD [1.3%] ¥ 0.3% Energy and wates treatment 249 249
20 Largest debtors n3) & [ 2.026] ¥ 30%  Foodandbeverages 245 252
50 Largest debtors 836 ¥ -29%  Banks andfinandal institutions 2432 249
00 Largest debtors 6.1 EEED 45% A 09% Vehicles and auto parts PER| 229
A 39% Petrochemicals and chemicals 145 Mo

1%} Inchicing Financlal Guarantzes Proviosd. v e Pharmaceuticals and cosmetics B B3
A 20% Steel andmetallurgy 130 hri:]

cred_rl portfolio without Finandial Guarantees v 1.0% Telecommurications 18 ne
Provided by Vintage ™ 13 88y W 37%  Infrastructure work 8 R
W -0.4% Electronics and IT no m

In 25 hillions H H H v -1.8% Ofl and gas 07 L]
s A 15% Caphtal assets a1 a9
] A A2% Mining an 86

8 -2 R A32%  Entertainmentandtourism 86 a3
o El & 3 A4TH  Constructionmaterials 85 81

L ey e AO2% Wood & Furnliture 67 &7

8 a2 V-06%  Services - Other 491 495
g-1 H H A22% Commerce - Other 365 57
V-109%  industry - Other ns el

B Actual gquarter igy A 0.8% Other 04 @98
e i i Y-02%  Total 4958 499
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Credit Portfolio (Individuals and Companies) - Brazil

Loan Portfolio Mix - Individuals

Credit cards Payroll loans Mortgage
oy
anaz | 03 O 2z

6o
vehiches

@]
£
Personal

Payroll loans E

Mortgage loans ? ﬁ'

Loan Portfolio Mix - Companies

Corporate loans

Rs?d.g b as of june 30, 2023
A +0.0%(vs.Mar-23) A +6.2%(us. Jun-22)
The payroll loans, both for the private and public

R$120.6 B as of june 10, 2023

A +26%(vs. Mar-23) A +18.3% (vs Jun-22)

PSR  of the mortgage partfolio
iz individuals
99.8% guaranteed by

fiduciary aliznation

sectors was up 2.1% compared to the end of
march 2023. increase in the public sector was
mainly driven by the granting of loans to civil
servants of the Minas Gerais state.

Originations
20 Quater of 2023
Portfolio by origination (%)

maisagme R$6.8 bn
/ ¥ - 32.0% (vs 2Q22)
| A4% K 80.4% . ofwt.al mortgage credit
| - is originated by borrowers
@ Eranches
| Itad Consignado S.A.

e Loan-to-value (individuals)
Portfolio by sector (RS billions) Ratio of the amaount of the financing to the total value

R$132.8 b s of sune 30, 2023

¥ - 3.3% (vs. Mar-23} ¥ - 6.9% (vs. Jun-22)

In the second quarter of 2023, credit
n:ri:_ﬂﬂatit:ln3 for corporate loans increased
by B.0% compared to the previcus guarter,
mainly due to the higher demand for loans
in the agribusiness segment and the largs
segment (companies with revenues of
R5500 million te R4 billion). Both in the
quarterly and annual comparison, the
impact of the greatzr use of capital market
instruments as a source of funds by
companies is worth mentioning.

2 Quarter o 2023 of real-astate property.
|"1El 5 Vintage iuartary average : Portfolio
® nss [ 58.0% !
@ Private sector
) public sector
Credit cards BA\) Vehicle loans (individuals) @ Very small, small and middle market
RSIZM BN s of june 30,2022 R$32.4 B a5 of June 30, 2023 RS-]'B}.,O 1171 asof June 30, 2023

¥ -1.5%(vs. Mar-23) A + L6%(vs. Jun-22} A +12%(vs Mar-23) A + 1L5%(vs. Jun-22)

Criginations
2™ Quarter o 2023

R$4.8 bn

¥ -3.5% |vs.2q22

¥ AVETEQE
Avarage Term Down Paymant |

CIID | e CEED

Loan-to-value

Jun-22 Mar-23 Jun-23

@ Revolving credit + overdue loans'
@ Installments with interest
@ Transactors®

Wintage iquarerly sverage)

2y Incluges HFL more than one day Cverus;
(2 Incluges InsEiments withaut imtenest.

¥ - 0.3%(vs.Mar-23) A +5.3%(vs. Jun-22}

In the second guarter of 2023, credit
c:rigima‘kion3 far very small, small and middis-
market ccmpanies increasec 19.0:%

comparsd to the previous guarter, ezpecialy
for middle-market companies and d

17.8% year-on-year.

" without financial guarantees provided. ™ Includes Individuals and Companies. ™ Average origination per working day in the quarter.
teote: For further information o products, pleass see our Institutional Presentation, which is svailzble on our investor Relations website.
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Management Discussion & Analysis Balance Sheet
Itaa

Funding

Highlights
» Funding from clients increased by 1.9% in the quarter. In the last 12 months, growth was 17.4%_ driven by: (i) funds from bills, up by 57.9%,
mainly financial and real estate bills; and (ii) time deposits, which were up 24.9% due to the commercial strategy for this product in the retail
business segment and higher demand for fixed income products. Demand deposits decreased mainly in our foreign units, due to the
depreciation of the U5 dollar and other currencias.
s Assets under management and administration grew by 4.8% in the quarter. In the last 12 months, funding increased by 11.1% dus toa 11.5%
rise in own products, mainlty driven by the increase in time deposits and funds from bills and of 8.6% in the open platform.

In RS millions, end of period 2023 103 A 2022 A
Funding from Clients (A) 1,131,648 1,110,497 1.9% 863,667 17.4%
Demand Deposits 14,081 16,974 -25% 141,055 -191%
Savings Deposits 174,464 175964 -09% 184,806 -5.6%
Time Deposits 620,222 609831 17% 496,565 249%
Own Debentures (Linked to Repurchase Agreements) 7 7 0.0% 10 -30.0%
Funds from Bills and Structured Operations Certificates 222894 207,720 73% 141,142 57.9%
Other Funding (B) 177,275 190,193 -6.8% 215,150 -17.6%
Onlending 121 212 -0.1% 10,264 17.5%
Borrowing 90,335 9,185 -09% 109,748 -17.7%
Securities Obligations Abroad 66,942 69005 -3.0% 64,289 4%
Other® 7897 17,891 -559% 30848 -74.4%
Portfolio Managed and Investment Funds (C) 1,681,772 1,613,698 4.2% 1,530,744 9.9%
Total (&) +(B) + (C) 2,990,695 2,914,387 2.6% 2,709,562 10.4%
Own Products 2,047,687 1,956,025 4.7% 1,837,031 5%
Open Platform 325,903 311,349 4.7% 300,102 B.6%
Assets under Manage ment 2373590 2,267,373 4.7% 2,137,133 1%
Fiduciary Management and Custody’® 480,019 455,052 5.5% 430,275 11.6%
Assets under Manage ment and Administration 2,853,609 2,722,425 4.8% 2,567,409 1.1%
(1) Includes funds from Real Estate, Mortgage, Financial, Credit and Similar Notes. (2) Indudes i of i i debt not included in the Tier I Reference Equity. {3) Balance relzted to
imstitutional and corperate dients.
Loans and funding

The ratio of the loan portfolio to funding net of compulsory deposits and cash and cash equivalents, reached 78.6% in the second quarter of 2023.

: : ——— 3
O O
0, 0, 0,
72.9% 72.4% 72.4% 70.2% 68.5%
In RS Billions
1,179
1,027
859
Jun-22 Sep-22 Dec-22 Mar-23 Jun-23
~O- Portfolio / Funding from clients and other funding -0~ Portfolio / Funding from clients and other funding net of reserves and cash
Loan portfolio Loan portfolio
@ Funding from clients and other funding @ Funding from clients and other funding net of reserve required by BACEN and Cash
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Capital, Liquidity and Market Ratios

Itad Unibanco assesses the risk adeqguacy of its capital, represented by the regulatory capital for credit, market and operational risks as well as the

capital necessary to cover other risks, in eccordance with the rules disclosed by the Central Bank of Brazil to implement the Basel Il capital
requirements in Brazil.

Tier | Capital Ratio

On June 30, 2023, our Tier | Capital ratio reached 13.6%, consisting of 12.2% Commeon Equity Tier | and of 1.4% Additional Tier |. Considering the
regulatory changes, the Tier | Capital ratio Pro Forma® would have reached 14.7%.

14.7%
13.5% 0.4% 0% 6% 0.8% 02% T s
12.0% 12.2% 13.1%
Tert Fisk-wiet Tier! Baxalnt
Mar-2% dividends and interest onCwn Jun- -3
Capital
Common Equity Tier | {CET 1} B :aationa Ter ATy
{1 Exchuding tha exchange rate ‘the perlod. (1) July 1%, 2023
Capital Ratios InR$ million, end of period 2023 1Q23
Main changes in the quarter: Commeon Equity Tier | 155,372 150,873
Tier | (Common Equity + Additional Capital) 173,670 169,787
Referential Equity: increase of 2.2% driven by the net income for the period.  pefarential Equity (Tier 1 and Tier iy 192,828 188, 752
,
RWA: increase of R$14,407 million. The higher volume of credit risk- jEota! R'_SKTWETgl_‘t:d Assebiitay hidze 040 et
weighted assets was mainly due to higher credit risk (RWAcpap). Credit Risk-weighted (RWAcpac) TMH6HM6 wR3n
Operational Risk-weighted Assats (RWAseas) 101,302 101,302
BIS ratio: increase of 0.1 p.p. in relation to March 2023, driven by the net Market Risk-weighted Assets (RW/Auor} 2659 X7
income for the period, partially offset by an increase in risk-weighted assets.  Common Equity Tier | Ratio 12.2% 12.0%
In June 2023, our BIS ratio was 3.6 p.p. above the minimum required with Tier | Capital Ratio 13.6% 13.5%
capital buffers (11.5%). BIS Ratio (Referential Equity / Total Risk-
weighted Assets) 15.1% 15.0%

Note: The raties were celculated based on the Prudential information, which includes
financial institutions, consdroie managers, payment institutions, companies that acquire
operations or which directly or indirectly assume credit risk and investment funds in which

T . the conglomerate retains substantially all of the risks and benafits.
Liquidity Ratios

These ratios are calculated based on the methodology defined by the
Brazilian Central Bank, which is in line with the Basel Il international

i Value at Risk - VaR?
guidelines.

Liquidity Coverage Ratio (LCR) This is one of the main market risk indicators and a statistical

The average LCR in the quarter wes 179.7%, above the 1009 limit, which metric that guantifies the potential economic losses which are
. ey = A ] . expected in normal market conditions.
means that we have sufficient resources consistently available to cover losses

in stress scenarios.

RS milions — e In RS million, end of period 2Q23 1Q23

HOLA 355202 34T VaR by Risk Factor

Potential Cash Outflows WER | 204549 Interest Rates 1ma 1305

LR {36} 179.7% WL Currency 2 2
Net Stable Funding Ratio (NSFR) Shareson the Stack Exchange % 3

Commodities 16 7

The NSFR was 127.9% at the end of the quarter, sbove the 100% limit, which Diversification Effacts @277 (429)
means that we have stable resources available to support the stable Total VaR 895 933
resources reguired in the long term. Maximum VaR in the quarter 1,039 933
InRt$ millions Jun-23 Mar-23 Average VaR inthe quarter N8 B48
#Available Stable Funding 12665 1203787 Minimum VaR inthe quarter 7N 718
Requirad Stable Funding 51,958 33EM P P = i

MSFR %) 127.9% 128.9%

For 2023, the minimum Bguidity ratio indicater required by the Brazilian Central Bank is 100%.

Note: Further information on risk and capital management is available on our Investor Relations website at www.itau.com brfinvestor-relations, in
the section Results and Reports - Regulatory Reports - Pillar 3.
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Results by Business Segment

The Pro Forma financial statements of the Retail Business, Whaolesale Business and Activities with the Market and Corporation segments presented

below are based on managerial information derived from internal models which more accurately reflect the activities of the business units.

Retail Business

Retail business products and services offered to both current account and non-current account helders include: personal loans, mortgage loans,
payroll loans, credit cards, acquiring services, vehicle financing, insurance, pension plans and premium bond preducts, ameng others. Current

account helders are segmented into: (i) Retail; (i) Uniclass; (iii} Personnalité; and (iv) very small and small companies.

Highlights
o~

to lower gains from card issuing activities.

* The recurring managerial result was up 2.9% from the first quarter of 2023, mainly driven by the increase in the managerial financial margin,
driven by the higher number of calzndar days in the quarter and the increase in averages credit volume, in addition to the increass in revenus
from insurance cperations driven by higher earned premiums. These effects were partially offset by the decrease in commissions and fees due

* The recurring managerial result was up 19.6% on & year-on-year basis, mainly driven by (i) a higher managerial financial margin, as a result of

higher average cradit velume; (i} the increase in commissions and fees; and (i} higher insurance revenue driven by higher 2arned premiums.

~

] L
In RS millions 2023 1023 A 2022 A
Operating Revenues 24,030 23,614 1.8% 22,387 1.3%

Managerial Financial Mangin 14910 14,406 35% 13499 10.5%
Commissions and Fees 6,787 6,911 -1.8% 6,695 14%
Revenues from Insurance, Pension Plans and Premium Bonds Operations o
before Retained Claims and Seling Experses 23 Lol 1% 218 64%
Cost of Credit (8,281) (8,181) 12% (7479) 10.7%
Retained Claims (379) (382) -0.8% (332) 14.1%
Other Operating Expenses (1,193) (10,909) 26% (10,803) 3.6%
Income before Tax and Minority Interests 417 4142 0.9% 372 10.7%
Income Tax and Social Contribution (990) (1,015) -25% (1,1M) -10.9%
Minority Interests in Subsidiaries 5 (23) - 8 -39.7%
Recurring Managerial Result 3,192 3,104 2.9% 2,669 19.6%
Recurring Return on Average Allocated Capital 17.6% 17.6% 0.0p.p. 16.5% 11p.p.
Efficiency Ratio (ER) 43.4% 42.9% 0.5p.p. 45.1% “A7pp.
Loan Portfolio (RS billion)
+9.4%
—_— 2637 481.9 485.2 489.3
un-z2 Sep-22 Dec-22 Mar-23 un-23
Digital Transformation in Retail Business
Online account opening flow Share of Transactions
Individuals accounts (in thousands) through digital channels®
2023 2022
1,045 z
. Credit 33% 38%
706 Investments 44% 50%
Payments 81% B87%
=t T A * Wote: Share of digital channels in the total volume (RS) of
individuals transactions in tha Retail Business segment.
Itaii Unibanco Holding 5.A. 26




Docusign Envelope ID: CCB10887-FOSE-4F21-9B37-89D3FFTAY92E
Management Discussion and Analysis ‘Segmenit Analysis

Results by Business Segment

Wholesale Business

The Whelesale Business comprises: i) the activities of Itad BBA, the unit responsible for commercial operations with large companies and for
investment banking services; i) the activities of our units abroad; iii} Itad Asset Management, a specialized asset manager; and iv) the products
and services offered to high-net-worth clients (Private Banking), middle market companies and institutional clients.

Highlights

* The recurring managerial result was up 1.4% from the first quarter of 2023, mainly driven by the increase in the managerial financial margin,
higher gains from structured operations, and the increase in commissions and fees driven by higher volumes of economic advisory and
brokerage services. On the other hand, non-interest income increased due to the seasonality in the first gquarter of the year, and the cost of
credit increased, due to the higher provision for loan losses, due to the normalization of the provision flow of this segment in Brazil.

= The recurring managerial result was up 4.0% on a year-on-year basis, mainly driven by the higher managerial financial margin with clients due
to the increase in the liabilities' margin. This effect was partially offset by lower commissions and fees, driven by the lower fund management
gains and lower volumes of economic advisory and brokerage services, and by the increase in the cost of credit, as a result of the
normalization of the provision for loan losses flow in Wholesale Brazil.

In RS millions 2023 1023 A 2022 A
Operating Revenues 13,507 12,959 4.2% 12,389 9.0%

Managerial Financial Margin 9017 9,500 4.4% 8,558 15.9%

Commissions and Fees 3500 3z 36% 3763 -7.08

Revenues from Insural Pension Plans and Premium Bonds Operati .

b:fv;'e Retained Claimr::}ld mg Expemesm R & 8 as% 68 3n.0%
Cost of Credit {1,161) (206) 28.1% (56) 1972.4%
Retained Claims [E]] (3) 33.5% 5) -20.1%
Other Operating Expenses (5,096) (4,887) 4.3% (4,696) 8.5%
Income before Tax and Minority Interests 7,246 7163 1.2% 7,632 -5.1%
Income Tax and Social Contribution 2,144) (2,104) 1.9% (2,627) -18.4%
Minority Interests in Subsidiaries (173 (197) -12.5% (264) -34.7%
Recurring Managerial Result 4,930 4,862 1.4% 4,741 4.0%
Recurring M jal Return on A ge Allocated Capital 28.2% 29.3% “Lip.p. 3.6% -3.4p.p.
Efficiency Ratio (ER) 34.4% 34.5% 0.1 p.p. 34.4% 0.0pp.
Loan Portfolio (R$ billion)

- 4.6%
[ o |
my 4165 4243 4275 4079
-2z Sep-22 Dec-22 ar-23 Jun-23

Activities with the Market + Corporation

Includes: (i) results of the capital surplus, excess subordinated debt and the net balance of tax assets and liabilities; (ii) financial margin with the
market; (iii} costs of Treasury operations; and (iv) equity pickup from companies not linked to any segment.

In R% millions 2023 Q23 A 2Q22 A
Operating Revenues 1,290 87 47.2% 474 T72.4%
Managenal Financial Margin 1170 786 48B8% 582 101.0%
Commissions and Fees 75 57 303% 40 879%
from e ion Plars and Premium i
s Bl s om
Other Operating Expenses (410) (369) 10.9% (67) 514.0%
Income before Tax and Minority Interests 881 507 73.6% 407 116.4%
Income Tax and Social Contribution (255) (51 404.5% (72) 254.9%
Minority Interests in Subsidiaries (&) 13 - (67) -91.4%
Recurring Managerial Result 620 470 32.0% 268 130.9%
Recurring Return on Average Allocated Capital 10.0% 7.2% 2.8p.p. 4. 7% 53pp.
Efficiency Ratio (ER) 25.3% 34.9% -9.6p.p. 9.6% 1B.7p.p.

Itaii Unibance Holding 5.A. 27




DocuSign Envelope ID: CCB102887-FO5E-4F21-9B37-8903FFTAY92E
s

Results by Region (Brazil and Latin America)

‘We present below the income statement segregated between our operations in Brazil, which includes units abroad, excluding Latin America,
and our operations in Latin America excluding Brazil. Our operations in Brazil' represent 91.2% of the recurring managerial result for the quarter. In
our operations in Latin America, we achieved a ROE of 16.4%.

Brazil‘ (in kS million, end of period) 2023 1023 A 2022 A 1H23 1H22 A
Operating Revenues 34,903 33,497 4.7% nsm1 W0.5% 58,400 60,901 12.3%
Manageria Fnancid Margn 22930 2659 59% 1579 15:9% 44 585 37956 5%
Financial margin with ciants TS 20,867 A% 19555 6% 4262 WE M
Financid margin with the Market 1,904 e 104% 2% 363% 1887 TED AT
Commissians and Fees 9523 9442 09% G580 -16% 189655 18636 184
Revenues from Insurance’ 2,450 23% 23% 2102 166% 4846 4309 125%
Cost of Credit 18,786) 18,338} 54% (7.078) 25.1% (17,124} (13,738) 246%
Provision for Loan Losses (BA53) 18204} 79% 722 226% {17,056 (13,847} 228%
Impairmant 15 29 8% 02 - (eth] 1m !
Discounts Granted Tan (H25) -54% (B0 298% (1606 11,7430 A05%
FRecaviery of Loan Loans Written Off as Losses as2 720 BA% Ha 413% 1572 116 A8
Retained Claims 1381 (384} -0.7% (337) 15.5% (765) (725) 5.5%
Other Operating Expenses (14,460} (13,929) 38% (13,431 1.7 (28,300) (26,027) 9%
Mon-interest experises (12,64 {1680 4% (12400 5% 23844)  (21946) RE%
Ta Expenses and Ohar? (2.297) (2,249 2% (278 AR 14546 (4,08 TA%
Income before Tax and Minority Interests N6 10,846 4.0% 0,787 4.5% o 20,410 B.4%
Incomse Tax and Social Contribution (3,285) (3,156) A% 13,680) -10.7% (6,441) 15,595) -23%
Minority Interests in Subsidiaries (1) (41) -54.8% 10) 76.0% 159} (60} -13%
Recurring Managerial Result 79713 7,649 A4.2% 7,087 123% 15622 13,756 Be%
Share % 90.7% 05pp. 92.4% -1.2pp. 90.9% 915% -05p.p.
Return an Average Equity - Annualized” 5% nme O4pp. 6% 01p.p. ni% A% 01pp.
Latin America unrs million, end of period) 2023 103 5 2022 A 1H23 1H22 A
Operating Revenues 3924 3952 0% 3676 B7% 7876 7384 6.7%
Managerial Francial Margn 3068 3033 1% 2847 % a0 579 65%
Financial margin with clients 302 ENCY -25% 2434 275% 6283 4841 plil:o
Financial margin with the Market (35) (148} =Th.6% 414 = (182) Bag
Commissions and Fees 840 04 T2% 819 25% 1744 16 67%
Feenues from Insurance® 7 15 134% n B00% 2 i) 541%
Costof Credit (B55) {749} -12.5% (517} 26.7% 1,404} {785} B3.7%
Provison for Loan Losses (757) (805} -59% (593 Ta% 1562} (925) 7%
Discounts Granted 39) [42) 7% 138} 3% [t:11] 52) 55T
Recovery of Loan Loans Written Off as Losses 141 a8 442% ik] 240% - 23 %
Retained Clalms [ei] in 38.8% 10} 351.9% (i) {1 2033%
Other Operating Expenses (2,239) 12.236) 0.1% 2184 4.9% 4,475) (4,328) 3.4%
Mon-inter st epenses [2109) (2308) 00% (20709 19% 4,217 (4,167} 2%
Tax Expenses and Cther® (120 (28] 19% 64} MT% (257} (760 Ty
Income before Tax and Minority Interests 1,028 966 6.4% 1,024 0.4% 1994 2 ~12.9%
Income Tax and Social Contribution (104) 13) T41% {130} -20.1% () (395)  -70.4%
Minority Interests in Subsidiaries 1155) {167} -7.0% (313 -50.3% 322) 613)  -47.4%
Recurring Managerial Result i) TEE -2.2% 581 322% 1,555 1,283 N2
Share B.8% 9.3% -05pp. 7.6% 12p.p. 9.1% 8.5% 05p.p.
Return on Average Equity - Annualized” 16.4% 3% -0.8p.p. W% 19pp 16.9% B 1Epp

Main foreign exchange variations compared to the Brazilian Real (BRL)

BRL vs. U.S. Dollar Colombian Peso vs. BRL Uruguayan Peso vs. BRL Argentine Peso vs. BRL Chilean Peso vs. BRL Paraguayan Guarani vs. BRL
- 5.1% yun-23 vs. Mar-23) - 5.2% (un-23vs. Mar-23; + LB% pun-23vs Mar-23) + 29.4% (Jun-23 vs. Mar-23) # B.6% un-23 vs. Mar-23) + 7.0% un-23vs Mar-23)
- B.0% (un-23 . Jun-22) + 9.0% yun-231s. un-22) + 3.3% (un-23 w5 Jun-22) + 122.7% (Jun-23 5. Jun-22) = 6.2% [Jun-23vs. Jun-22y + 15.4% (un-23 vs. un-22}
R$5.238 91075 i 17718
1506
ST M| | e | gy aER ||l 08 —mem e, lm
S e—
un-22  Mar-23  Jun-23 22 Mar-23 un-23 un-22  Mar-23  Jun-23 Jun-22 Mar-23  Jun-23 un-22  Mar-23  un-23 Jum22  Mar-23 Jun-23

1) Includes units abroad ex-Latin America. {2) The result from Insurance inchedes Revenue from Insurance, Pension Plans and Premium Bond Operations befiore Retained Claims and selling
Expenses. (5} Inchudes Tax Expenses (IS8, PiS, COFIMS and other] and Insurance Selling Expensas. (4) The Annualized Recurring Managerial Return was calculated by dividing the Recurring
managerial Result by the Average Sstockholders' Equity. This result was then multiplied by the number of periods in the year to derive the anmualized rate. The bases for the calculation of returns
were adjusted by the amounts of dividends proposed after the balance sheet closing date and not yet at st or Board ings. Mate: Inf ion for Latin America is
presented in the nominal currencies.
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Global Footprint

we present the countries, activities and the

total number of Itad Unibanco employees.

Our business
abroad focuses
on the following
activities:
(@) corporate&

Investment Banking
(2) AssetManagement
(3) Private Banking
(@) Rretail

* Reprasents the totality of our operations abroad.

Countries
Employees
Branches & CSBs
ATMs

USA OG@

France @

Colombia *
2,246
69
106

Paraguay
1,158
37
308

5130
179
152

71

Latin America "

11,220

¥
e
Other countries

566 99,864
4,081

42,400

378
778

Mote: The Global Footprint map does not incude IocalIties and reghans n run-0fT or dosing aperatians; (1} Doss not indisde OCA's 28 PoInts of Sandce; (2] indudes amployees I Panams; {3 Latin America ex-Brazll
(Argenting, Chile, Colamiola, Panama, Paraguay and Urugusy).

Latin America tau Chile Itad Argentina Itad Paraguay Iad Uruguay
In RS millions {in constant currency) 2023 1023 A 2023 1023 A 2023 1023 A 2023 1023 A
Operating Revenues 2070 217 -2% 703 506 39% 380 3s 0% 969 929 4%
Managerial Financial Margin 1747 1749 0% 612 421 45% 274 277 1% 655 631 4%
Financial Margin with Clients 179 1871 -a% an 27 2% b || 24 3% 584 545 7%
Financial Margin with the Market 4g% 22y -60% 190 o 103% a3 53 =18% 0 85 =17%
Commissions and Fees 3 38 1% @ 6 % 0 W0 0% k7 208 5%
Result from Insurance, Pension Plan and Premium Bonds - - - o o - % 14 185 - - _
Cost of Credit (505)  (596) -15% () (8) 89% 32 @s) -9% (02)  (109) -6%
Provision for Loan Losses (832 (B -6k [i=] (& 49% (36) (36) 0% 73 (86)  -16%
Discounts Granted 3 (o) -70% @ - - - - - (34) (3 0%
Recovery of Loans Written Off as Losses kY] a5 53% o 1 -57% 4 1 303% 4 8 -44%
Retained Claims - - - - - - @ ] A5% - - -
Other Operating Expenses (1,195)  (1,185) 1% @377 @) B/ (@8N g 6% (430) @433 -8
Mon-Interest Expenses (1155 (1,147) % (30 229 31% (76 (167 5% 429 @31 -1%
Tax Expenses for 155, PIS, COFINS and Other Taxes (an (38 2% (76) (50} 52% 16 () 43% [*J] 2 7%
Income before Tax and Minority Interests 369 336 0% 316 222 2% | 65 73 -5% 436 387 13%
Income Tax and Social Contribution 73 U3 -49% (130)  (90) 45% | (45  (48) 6% (e anm 4%
inori in Subsidiaries (153 (67 -5% - - 5 - - B - - B
Recurring Net Income 289 7 8% 186 132 40% | 120 125 =4% 309 76 12%
Return on Average Equity - Annualized MWI%  1I% -L2pp. . 525% 439% B6pp, 283% 306% -24pp 402% 385%  17pp.
Efficiency Ratio 56.9% 552% L7pp., 47.9% 501% -22pp, 47.2% 44.5%  27pp . 443% 46.5% -22pp.

{1} Minority intarests are calculated based on the accounting results of the transection in BRGAAP.

Highlights of Latin America in constant currency, eliminating the effects of exchange rate variations and using the managerial concept.

Itad Chile

» Lower margin with clients due to
settlement of the corpeorate loan
portfolio and return on capital.

Higher margin with the market dus
to the volatility in exchange and
interest rates.

Lower commissions and fees in
investment banking and insurance
SErVices.

Lower cost of credit due to settle-
ment of the wholesale loan portfo-
lio and sale of portfolios.

Itail Argentina Htail Paraguay
Higher margin with clients
due to higher volume and
spread on deposits, in addi-
tion to higher return on capi-
tal.

Higher margin with the mar-
ket, due to revenus from se-
curities and derivatives.

« Lower margin with the
market due to foreign
exchange derivatives.

= Higher personnel ex-
penses.

Higher personnel expenses.

= Higher margin with clients due to

Itad Uruguay

higher volume and spread on de-
posits.

Lower margin with the market due
to inflation-indexed bonds and
futures.

Higher commissions and fees due to
current account, foreign trade and
credit card activities.

Lower cost of credit due to the
downgrade of wholesale business
clients in the 1Q23.

Itaii Unibance Helding 5.A.
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nagement Discussion EAnalysis ‘Cemparison BRGAPP and IFRS

Comparison between BRGAAP' and IFRS

Disclosure of results for the second quarter of 2023, according to International Financial Reporting Standards - IFRS

We present below the differences between our financial statements in BRGAAP and in International Financial Reporting Standards — IFRS.

The complete consolidated financial statements under IFRS for the second quarter of 2023 are available at our website: www.itau com br/investor-
relations.

RS million

Adjustments and Adjustments and

BRGAAP Reclassifications IFRS BrRGAAP Reclassifications IFRS
Balance Sheet 2 3

Juni3niz023 Decl31/2022

Total Assets 2,585,768 (151,560), 2,434,208 2,465,958 (148,892) 2,321,066
Cash, Compulsory Deposits and Financial Assets At Amortized Cost i 1,732,830 (44,107} 1,883,822 1,735,284 (71,427) 1,684,857
-} Provision for Expected Loss at Amartized Cost § (52.818) 1.881 (51,837) (53,125) 2433 {50.657)
Financial Assets at Fair Value Through Cther Comprehensive Income 4 263,21 {128,8448) 134,485 220,84 (93,882) 128,266
{-) Expected Loss at Fair Value Through Other Comprahensive Income * (2.200) 2082 {148) {2.551) 2433 (118
Financial Assets at Fair Value Through Profit or Loss * 513,781 27.293 1,074 448,180 16,523 454,882
Insurance Coniracts - =) 5 - 23 23
Tax Assets 7 74,482 {12.105) 62,357 71,050 (11,405) 50,845
Investments in Associates and Joint Ventures, Goodwill, Fixed Assets,
Intangible Assets. Assets Held for Sale and Other Asseis LA 2,388 £R.458 2007 a.491 i

Total Liabilities 2407 344 (162,077) 2,245,267 2,300,223 156,264) 2,143,959
Financial Assets at Amortized Cost * 1.858,987 (148.548) 1,840,418 1,801,873 (146,375)  1.755.488
Financisl Azsets at Fair Value Through Proft or Loss ¢ 68,938 (708} 828231 78,188 {1.880) 77.508
Prondsion for Expected Loss (Loan Commitments and Financial Guarantess) E 2.817 55 3,872 3,552 13z 3,684
Insurance and Private Pension Contracts 260,751 (BB2) 248,780 234754 {1,828) 233,126
Prowisions 20,14 i1 20,140 19,478 {1) 19,475
Tax Liabilities * 13,251 (5.881) 7.360 12,861 16,188) 8.773
Other Lisbilities 61.478 (8.002) 55 478 45,420 (B44) 47,805

Total Stockholders' Equity 178,424 10,517 188,541 169,735 7,372 177,107
Mon-controlling Interests 8,225 52 10,088 5,810 580 8,280
Total Controdling Stockholders' Equity ® 160,198 0.654 178,852 160,825 6,792 167.717

" BRGAAP rep i ices in force in Brazil for financial institutions, according to regulation of the Central Bank of Brazil;

? Resulted from reclassification of assets and liabilities and other afiects from the adoption of FRS:

? Resulted from the elimination of i parent company and exclusive funds (particulady PGBL and WVGBL funds), which are consolidated under IFRS;

*# Refer to reclassification of financial assets befs c ies at fair value and amortized cost;

& Application of criterion for calculation of Expected Loss as set forth by IFRS;

® Difference in accounting, parficulary from Foreign Exchange Portiolic, which are now be presented as net effect between Assets and Liabilities;

7 Difference in accounting, particularly deffiered taxes, which are now accounted for as net effect between Assets and Liabilities in each one of the consolidated companies;
" of Cc ing Stockholders' Equity is presented in the following table.

Itaii Unibanco Holding 5.A. 31
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Management Discussion &Analysis Comparison BRGAPP and IFRS

Below is the reconciliation of Results to Stockholders’ Equity, with the conceptual description of major adjustments.

RS million
Stockholders Result *
Recenciliation Equity *
Juni30/2023 | 2Znd @/23 1st @/23 Znd /22 1st H/23 1st HIZZ
BRGAAP - Values Attributable to Controlling Stockholders 169,199 8,478 8179 T.436 16,657 14,179
{a) Expected Loss - Loan and Lease Operafions and Other Financial Assets 2,460 (284} (283) 92) (567} (145)
{b) Adjustment to Fair Value of Financial Assets (3.064) 502 (382) {832) 210 {1.253)
{c) Criteria for Write-Off of Financial Assets 2,381 149 188 (18] 338 83
{d) Reversal for Amortization of Goodwill 3,562 150 144 182 204 284
(e} Adjustment to fair Value of Derivatives 1.881 (147} {257) 563 (404) 1.031
Other adjustments 2,645 (312) (231) (140) (550) (182)
IFRS - Values Attributable to Controlling Stockholders 178,853 8,619 7,355 7,298 15,974 13,966
IFRE - Valuss Attributable fo Minority Stockholders 10,088 310 178 a2 488 fatesi]
IFRS - Values Aftributable to Controlling Stockholders and Minority Stockholders 188,941 8,929 7534 7610 16,463 14,562

* Events net of tax effects

Differences between IFRS and BRGAAP Financial Statements

{a) In the adoption of IFRS 8, there was a change in the calculation model of incurred loss (IAS 39.} to expected loss, considering hrwud—louicing information. On BRGAAP, ihe

concept of Expected Loss is used, pursuant to BACEN Resolution No. 2.682/00.°

{b) Under IFRS, stocks and quotas were measured at fair walue and its gains and losses were recorded directly in Result. Additionally, there was a change in the model of
classification and measurement of financial assets due to the new categories introduced by IFRS 8.

(c) Criterion for write-off of inancial assets on IFRS considers the recovery expectative.
{d) R I of the ization of dwill under BRGAAP.

(e} Recognition of lhe fair walue of dervative financial instruments that were used as a hedge instrument for hei d to maturity securities, which hedge accounting structure is not

set forth in the IFRS.
*® Mare details in the Complete Financial Staternents for the first half of 2023,

ftatl Unibance Holding S.A.
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Management Discussion & Analysis Glossarny

Glossary

Executive Summary

Operating Revenues

The sum of Managerial Financial Margin,
Commissions and Fees and Result from
Insurance, Pension Plan and Premium Bonds
Operations before Retained Claims and
selling Expenses.

Managerial Financial Margin

The sum of the Financial Margin with
Clients and the Financial Margin with
the Market.

Recurring Managerial Return on Average
Equity — Annualized

Obtained by dividing the Recurring
Managerial Result by the Average
Stockholders’ Equity. The resulting amount is
multiplied by the number of periods in the
year to derive the annualized rate. The
calculation bases of returns were adjusted by
the dividends proposed after the balance
sheet closing dates, which have not yet been
approved at the annual Stockholders' or
Board meetings.

Recurring Managerial Return on Average
Assets - Annualized

Obtained by dividing the Recurring
Managerial Result by the Average Assets.

Coverage Ratio

Obtained by dividing the total allowance
balance by the balance of operations
overdue for more than 90 days.

Efficiency Ratio

Obtained by dividing the Non-Interest
Expenses by the sum of Managerial Financial
Margin, Commissions and Fees, Result of
Insurance, Pension Plan and Premium Bonds
Operations and Tax Expenses (IS5, PIS,
COFINS and Other Taxes).

Recurring Managerial Result per Share
Calculated based on the weighted average
number of cutstanding shares for the period,
including stock splits when they take place.

Itatl Unibance Holding 5.A.
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Dividends and Interest on Own

Capital Net of Taxes

Corresponds to the distribution of a portion
of the profits to stockholders, paid or
provisioned, declared and posted in

Stockholders” Equity.

Market Capitalization

Obtained by multiplying the total number of
outstanding shares (commaon and non-voting
shares) by the average price per non-voting

share on the last trading day of the period.

Tier | Capital Ratio

The sum of the Comman Equity Tier | and the
Additional Tier | Capital, divided by the Total
Risk Weighted Assets.

Cost of Credit
Composed of the Result from Loan Losses,

Impairment and Discounts Granted.

Managerial Financial Margin

Financial margin with clients

Consists of spread-sensitive operations,
working capital and others. Spread-sensitive
operations include: (i) the margin on assets,
which is the difference between the amount
received from loan operations and corporate
securities and the cost of money charged by
treasury banking, and (i} the liabilities
margin, which is the difference between the
cost of funding and the amount received
from treasury banking. The working capital
margin is the interest on working capital at a
fixed interest rate.

Financial margin with the market

Includes treasury banking, which manages
mismatches between assets and liabilities -
Asset and Liability Management (ALM),
terms, the rates of interest, foreign exchange
and others, and treasury trading, which
manages proprietary portfolios and may
assume guiding positions, in compliance with
the limits established by our risk appetite.

Mix of Products
Change in the composition of credit risk

assets between periods.

Average asset portfolio

includes the portfolio of credit and private
securities, net of loans more than 60 days
overdue, but excluding the effects of average

exchange rate variations during the periods.

Asset spreads
Wariations in the spreads on credit risk assets
between periods.

Annualized average rate of financial margin
with clients

Obtained by dividing the Financial Margin
with Clients by the average daily balances of
spread-sensitive operations, working capital
and others. This figurs is divided by the
number of calendar days in the quarter and
annualized (rising to 360) to obtain the
annual rate.

Credit Quality

NPL Ratio (over 90 days)

Calculated by dividing the balance of loans
which have been non-performing for longer
than 90 days by the total loan portfolio.
Loans overdue for more than 90 days include
the total balance of transactions with at least

one installment more than 90 days overdue.

NPL Creation
The balance of loans that became more than
90 days overdue during the quarter.

Cost of Credit over Total Risk
Calculated by dividing the Cost of Credit by
the average value of the Loan Portfolio for

the last two quarters.
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Results from Insurance, Pension
Plan and Premium Bonds

Underwriting Margin
The sum of earned premiums, retained claims
and selling expenses.

Combined Ratio

The sum of retained claims, selling expenses,
administrative expenses, other operating
income and expenses, tax expenses for IS5,
PIS end COFINS and other taxes divided by
earned premiums.

Credit Portfolio

Loan-to-Value
Ratio of the financing amount to the valus of
the underlying real estate.

Funding

Loan Portfolio over Gross Funding

Obtained by dividing Loans by Gross Funding
(Funding from Clients, Funds from
Acceptance and Issuance of Securities
Abroad, Borrowing and Others) at the end of
the period.

Currency

Includes cash, bank deposits of institutions
without reserve requirements, foreign
currency deposits in Brazil, foreign currency
deposits abroad, and cash and cash

eguivalents denominated in foreign currency.

Capital, Liquidity and
Market Indicators

Value at Risk (WaR)

A statistical metric that quantifies the
potential economic loss to be expected in
normal market conditions. The consolidated
VaR of Itad Unibanco is calculated based on a
Historical Simulation of the bank's total
exposure to market risk, at a confidence level
of 999, & historical period of four years {1000
business days) and a holding period of one
day. In addition, using & conservative
approach, the VaR is calculated daily,
whether volatility-weighted or not, and the
final VaR is whichewver of the two

methodologies is the most restrictive.

Itaii Unibance Helding 5.A.

Common Equity Tier |

The sum of social capital, reserves and
retained earnings, less deductions and
prudential adjustments.

Additionel Tier | Capital
Consists of instruments of a perpstual
nature, which meet the eligibility

requirements.

Tier | Capital
The sum of the Common Equity Tier | and the
Additional Tier | Capital.

Tier Il Capital

Consists of subordinated debt instruments
with defined maturity dates that meet the
eligibility requirements.

Total Capital
The sum of the Tier | and Tier Il Capital.

Total Risk Weighted Assets

Consists of the sum of the portions related
to the credit risk exposure (RWAcpan), the
market risk capital requirement (RW Ay
and the operaticnal risk capital requirement
(RWhoran).

Results by Business
Segment

Retail Business

Consists of the offering of banking products
and services to both current account and non
-current account holders. Products and
services offered include: personal loans,
credit cards, payroll loans, vehicle financing,
mortgage loans, insurance, pension plan and
premium bond products, and acquiring

services, among others.

Wholesale Business

Covers the activities of itad BBA, the unit
responsible for commercial operations with
large companies and for investment banking
services, the activities of our units abroad,
and the products and services offered to
high-net worth clients (Private Banking),
middle market companies and institutional
clients.

Activities with the Market + Corporation

The Activities with the Market + Corporation
column presents the results of the capital
surplus, excess subordinated debt and the
net balance of tax assets and liabilities. It also
includes the financial margin with the
market, the costs of Treasury operations, the
equity pickup from companies not linked to
each segment and our interest in Porto
Seguro.

Our Shares

Book Value per Share

Calculated by dividing the Stockholders®
Equity on the last day of the period by the
number of cutstanding shares.
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(A free translation of the original in Portuguese)

Itati Unibanco Holding S.A.
and its Subsidiaries

Report of independent auditors on
supplementary information included
in the management discussion

and analysis report at

June 30, 20235
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(A free translation of the original in Portuguese)

Report of independent auditors
on supplementary information

To the Board of Directors and Stockholders
Itaii Unibanco Holding S.A.

Introduction

In connection with our audit of the financial statements of Itait Unibanco Holding S.A. (Bank) and Itat
Unibanco Holding S.A. and its subsidiaries (Consolidated) as of June 30, 2023, on which we issued an
unmodified audit report dated August 7, 2023, we performed a review of the accounting information
contained in the supplementary information included in the Management Discussion and Analysis
Report of Itati Unibanco Holding S.A. and its subsidiaries for the half-yvear ended at June 30, 2023.

Scope of the review

We conducted our review in accordance with Brazilian standards issued by the Federal Accountancy
Council. Our review mainly comprised: (a) inquiry of, and discussion with, management responsible
for the accounting, financial and operational areas of the Bank and its subsidiaries with regard to the
main criteria adopted for the preparation of the accounting information presented in the
supplementary information; and (b) review of the significant information and of the subsequent events
which have, or could have, significant effects on the financial position and the operations of the Bank
and its subsidiaries. The supplementary information included in the Management Discussion and
Analysis Report is presented to permit additional analysis. Notwithstanding, this information should
not be considered an integral part of the financial statements.

Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accounting information contained in this supplementary information, in order for it to be adequately
presented, in all material respects, in relation to the financial statements at June 30, 2023, taken as a
whole, prepared in accordance with the accounting practices adopted in Brazil applicable to
institutions authorized to operate by the Brazilian Central Bank.

Sao Paulo, August 7, 2023

D \' by

. -
Meyar L Copl e N
ricewaterhouseCodpers erson Laerte da Silva

Auditores Independentes Ltda. Jontador CRC 1SP171089,/0-3
CRC 25Poo0160/0-5

2ofz

PricewaterhouseCoopers Auditores Independentes Ltda., Avenida Brigadeiro Faria Lima, 3732, Edificio B32, 162
Sao Paulo, SP, Brasil, 04538-132
T: +55 (11) 4004-Booo, www.pwe.com.br
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Our culture is the driving force behind the

M a N a g e m e nt transformations of our organization. Based on

it we are making the operational and techno-
logical changes necessary to have the client

R e p O r t increasingly at the center of everything we

do.Our goalis to meet all their needs in their

1 H23 relationship with the bank.

Check out the participation of the co-chairmen
of our Board of Directors and Executive Com-

Highlights of the first half of 2023 mitteein [tad Day, our 100% digital meeting held

o ) in June, in which we detailed our results and the /
Key indicators and ratios of our performance _ evolution of our strategic objectives.
from January to June 2023 over the same period
of the previous year: Access the full content on our website. /
Recurring Credit ROE
Managerial Result Portfolio’ Recurring Managerial

R$17.2 billions R$1.2 trillion 20.8%

1H22

Performance 1H23 x 1H22
Efficiency
Ratio

39.7% 13.6%
(150bps ¥) (100bps &)

h
issuance

cial guarantes: co ing reg g y o forma Tier 1 capital ratiowould
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We present below the key indicators comprising our resuilts:

In RS billions (except where indicated)

Income information 1H22 Variation

Operating Revenues’

Managerial Financial Margin

Financial Margin with Clients

Financial Margin with the Market

Commissions and Fees

Revenues from Insurance, Pension Plans and Premium Bonds

Cost of Credit

Non-interest Expenses

Recurring Managerial Result

Net Income

Recurring Managerial Return on
Annualized Average Equity?

Return on Annualized Average Equity?

Shares 23 Variation
Net Income per Share - Basic - RS 1.70
Book Value per Share - RS (Outstanding on 06/30) 17.27
Dividends and Interest on Own Capital net of 0.54
Taxes per Share-R$
Average Financial Daily Trading Volume 1.6
B3 (ON+PN) 0.9
NYSE (ADR) 0.7
Market Capitalization* 279.5

(1) Operating Revenues represents the sum of Managerial Financial Margin, Commissions and Fees and Revenues from Insurance, Pension Plan and

Premium Bonds Operations before Retained Claims and Sefling Expenses. (2) The return is caloulated by dividing the Recurring Managerial Result by the Average
Shareholders’ Equity. The quotient was multiplied by the number of periods in the year to derive the annualized rate. The calculation of the returms were adjusted
for the amounts of proposed dividends after the closure dates of the balance sheets not yet approved in ordinary meetings of shareholders or st meetings of
the Board of Directors. (3) The return is calculated by dividing the Net Income by the Average Sharehoiders’ Equity. The quotient was multiplied by the number
of periodsin the year to derive the annualized rate. The calculation of the returns were adjusted for the amounts of proposed dividends after the dosure dates
of the balance shests not yet approved in ordinary meetings of shareholders or at mestings of the Board of Directors. (4)Total number of outstanding shares
{commion and non-voting shares) multiplied by the average price per non-voting share on the last trading day in the pericd.
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Customer service: we are achieving increasing satisfaction scores by accelerating our digital transformation
and driving our strategy through data.

We have become a digital organization, with an increasing interaction of our customers through digital channels and higher
satisfaction rates. In addition, we have seen lower costs in service operations, which demonstrates our potential for economies of
scale.

engagement and digital customer
intensive use of transformation B satisfaction
channels < 92% share of inbound Cy 71NPS points, an
80% increase in the service on digital increase of 9 points
volume of customer channels compared to 2020.

interactions over the 52% reduction in
last 3 years unit cost

Initiatives

We have made it possible for more than 1million companies to use balances from other banks tomake
payment initiation (Pix)

We now offer payment initiation for small and medium-sized corporate clients. The functionality, which has been available to ours
individual clients since December 2022, is now available to corporate clients, who gain a simplified journey to transact with their
balances allocated in other institutions through a single channel, the ital Empresas application.

we demystified credit by giving an overview of the customer’s credit situation in our application

We have made available in our application the Credit Profile, a functionality that concentrates transparent information about
credit decisions. In this way, we provide transparency about the client's credit context and their relationship with the market,
enabling more informed decision making and building healthy access to credit.

We lauched a loan insurance to offer more peace of mind when buying a vehicle

Vith the new product of icarros, our mobility marketplace, in addition to protection in the payment of debts or amortization,
we offer the customer assistance such as locksmith, tow truck and tire repairer.

- Know more
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We started to carry out credit derivatives transactions in Brazil

We worked to carry out atransaction on the first day that B3 started accepting the registration of theinstrument. We believe it will be
important to help the development of the country’s credit and capital markets.

We launched “Gest3o Integrada” (Integrated Management), a financial and accounting
management solution

In a partnership between ial BBA and Accountfy, atechnology company hosted in Cubo itad, we present Gestdo Integrada, a
platform that consclidates, automates and transforms management data inte information for strategic decision making. With it, we
give clients an easier and more transparent view of their companies’ financial health, enabling them to make better decisions.

We enabled unprecedented financing conditions in the Brazilian agricultural market

We have launched an unprecedented type of financing for agricultural machinery for Brazilian farmers, who can purchase their
agricultural equipment at Magcampo, through a partnership with [tau BBA. The payment can be made in a transaction with deliveryin
soybeans, in up to 5 years, in addition to fixing the price of the commodity over the period.

We created the Bioinsumos line, which encourages the commercialization and use of this category of
inputs in production systems

As part of our ESG strategy and aiming to stimulate the adoption of new technologies by our clients towards an even more efficient
agriculture and cattle-raising in carbon emissions, we launched the Bioinsumoes line, a partnership between Itad BEA and Agrivalle.

We launched a campaign to democratize the insurance culture in Brazil

Our proposal with this campaign is to disseminate and make the insurance culture accessible in Brazil. The initiative is part of a
broad communication project with which we seek to take information about the use of products in a simple, fun, and objective
way.

Know more

{in Portuguese aniy)
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Awards and Recognition

PREMIO

Our CEO, Milton Maluhy, received the EXECUTIVO

award for best CEQ in the financial sector DE
at the 23" edition of the “Executivo de OI‘

Valor” award. 2 O 2 3

1*t place in the Institutional Investor

For the second year in a row, we won first place in all categories (including the new "Best Board of Directors”
category) for Latin America in the annual ranking of Institutional Investor, one of the world's most respected
financial publications. The award listens to analysts, investment managers and executives of financial institutions
globally to define the winners and demonstrates the commitment to transparency and reliability on the
information disclosed by recognized institutions and, at the same time, their openness tolisten to their
shareholders and anticipate their needs.

We were recognized in the July edition of The
Banker magazine, from the Financial Times
Group, in first place in the ranking of the Best
Banksin Brazil and in third place in the listing of
the Best Performing Banks in Brazil.
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Payment of Interest on Equity

We inform the Board of Directors approval, on June 7™, 2023, the payment of interest on capital to stockholders, in the
amount of R$0.2663 per share, with income tax withholding at a rate of 15%!, resulting in net interest of R50.226355 per share,
which will be paid on August 25*", 2023, based on the final stockholding position recorded on June 19, 2023, with their shares
traded ex-rights starting June 20%, 2023 The interest on capital already declared on March 13", 2023, in the net amount of
R50.2227 per share, will also be paid in August 257, 2023

(1) Except for the corporate stockholders gble to prove that they are immune or exempt from such withholding.

Access the Material Fact

Increased shareholding in Banco Itau Chile

We received the last pending regulatory authorization to increase its shareholding in Banco Itau Chile (“Itad Chile” - formerly named
Itad Corpbanca). Therefore, we will move forward with the proposed voluntary tender offer for the acquisition by Itad Unibanco or
its affiliates, of up to all of the outstanding shares issued by Itat Chile.

We hereby inform that the holders of shares that represent approximately 1.079 of its total capital stock, have tendered them in
the voluntary offer held concurrently in Chile and in the United States between June 6, 2023, and July 5, 2023 Afterthe
settlement of the tender offers, we hold, directly or indirectly, shares representing 66.69% of Banco Itau Chile’s total capital stock.

Access the Annoucement to the Market of 05.29.2023 Access the Annoucement to the Market of 0710.2023

Re-election of members of the Board of Directors

On April 25%, 2023, we held our Annual General Stockholders' Meeting in a fully digital format and, among other matters,
approved the re-election of the 12 members of our Board of Directors.

As of 2023, CWYM [Securities and Exchange Commission of Brazil) has required a minimum number of independent members.on
the Board of Directors of publicly-held companies, carresponding to 20% of the total number of directors (CVM Resolution No.
168/22). This practice was already adopted by us in our bylaws, which provide that at least one third of the members of the Board
must be independent. Of the 12 members elected at the April 25, 2023, Meeting, 5 are independent, which represents a
percentage of 41%.

Constitution of Joint Venture - Totvs Techfin S.A.

On April 12th, 2022, we entered into an agreement with TOTVS to establish a joint venture, preliminarily called Totvs Techfin S.A,
which will combine technology and financial solutions, adding the complementary expertise of the partners to offer corporate
customers, in an agile and integrated way, the best experiences of contracting products directly on the platforms already offered
by TQTVS.

TOTVS will contribute the assets of its current TECHFIN operation to the company of which we will become partners with a 50%
stake in the share capital, with each partner being able to appeint half of the members of the Board of Directors and the Executive
Board. Forthe participation, we will pay TOTVS the amount of R$610 and, as a complementary price ("earn-out”), we will pay up to
R5450 after five years upon the achievement of goals aligned with growth and performance objectives. In addition, we will
contribute with the funding commitment for current and future operations, credit expertise and new product development at
TECHFIN. The effective acquisition and financial settlement took place on July 31%, 2023 after the necessary regulatory approvals.
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We wish to thank our employees who, even amidst scenarios of intense transformation, have constantly adapted and remain
committed to providing our customers with the best solutions, enabling us to continue producing sound results. We wish to thank

our clients and shareholders for their interest and trustin our work, motivating us to always do better.

(Approved by the Board of Directors on August 07, 2023).
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FTAL UNIBANCO HOLDING 5.4

BOARD OF DIRECTORS.

Padro Motees Safes
Roterto Egyite Setubal

Vice Prosident
Fecarda Villela Marmo

Membaers

Altredo Egymo Setubal

Ana Locs de Matios Bametis Vigsels

Canddo Botetho Bracher

Cemar Nivalda Gon

Fatey Colet Garboss
Fedenes Trapsn inboo Redaguns

40 Mereen Sades

Mana Helena des Santos Femandes g Santana
Padre Luiz Bode de Moraes

AUDIT COMMITTEE
Chairman
Mana Helena 3¢ Santos Femandes de Santana

Members

Alooindre de Baros

Feanando Baegante Tosles Mada
Lucisria Pres Dias

Ricarte Baidn

Rispens Carvatha Beaga

Edusrde Haroyubs Mryak|
Igee Barenbom

1) Gurtnizfs Heded B Itk by Relatond s Mirsie? talosdd:
Aggountant

Asruido Alves dos Santos
CRC 159210055103

BOARD OF EXECUTIVE OFFICERS

Chief Executive Officer and Member of the Executive Commites

Maton Malufry Fino

Officers and Members of the Executive Commiites
Aleaaram GIossmann Zancan
Ademandes Erpedel Lopes
Andné Luss Toeirn Rodrgues
Carios Fermando Ross: Constantng
Carlos Crestes Vanzo
Flavio Augusto Aguint de Sowzs
José Virglko Ve Neto
Maiires Fagundes Bellan
Matias Gracatn
Padic Paulo Glabibna Lateddn
Fucardo Ribesrny Mardasan Gueins
S Cuslirwt Fajeman

Oificers
Adnmno Catel Vaipen
Anaro Felpe Rizzi Rocdngues
Andre Balestrn Costare
Danied Sposto Pasioe
Emerson Macedo Bortololo
Enc Arsh Altafer
Jost Gerakio Fraevo Ot Jursor
Liney Cados Fertaz de Andceads
Lusisna Nicods Schneaet
Mawa Bini oo Carvabo
Mang Nawbon hazareh Migus
Pauko Sergis Mran
Riral; Barteodd do Nagarnedd
Ranatc g Siva Carvaho
Renats Luba Jaect™
Fusbers Fogh Notto
Tamana Geecoo
Tesesa Crmting Atharpde Maicondes Fontes
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ITAD UNIBANCO S.A.

Chief Executive Officer and Member of the Executive Committes

Milton Mabshy Fitho

Officers and Members of the Executive Committee

Alexandre Grossmann Zancan
Alexsandro Broedal Lopes

André Luis Teixesa Rodngues
Carlos Femando Rossi Constanbini
Carlos Orestes Vanzo

Flavio Augusio Aguiar de Souza
José Virgiho Vita Neto

Manna Fagundes Bellini

Matias Granaa

Ricargo Ribeiro Mandacan Guedna

Officers
Adriana Mana dos Santes
Adrianc Cabral Volpini
Adnang Tohen Cardoso Alves
Alessandie Anasias
Adexandre Bonn Ribewo
Alvaro de Abvarenga Freire Pimeribel
Alvaro Felipe Rizzi Rodngues.
Andne Balestnin Cestare
André Maunco Geraldes Marins
Andrea Canpes Bianco
Antoro Rafaed de Souza
Ablio Luiz Magila Albsero Juneor
Badi Maarm Shakhzadeh
Beatriz Couto Dellevedove Bamarndi
Bruno Blanchi
Bruno Machado Ferreira
Caio Barbosa Lima Moreno
Carlos Augusio Salamonde
Carlos Eduardo de Almexda Mazze:
Carlos Eduardo Mon Peyser
Carlos Henngue Donegs Aldar
Cintia Castonien Fleuly de Camargo
Claudi César Sanches }
Claudio José Coutinho Arromatie
Cristiano Guimaraes Duane
Cristina Gouvein Aguiar
Dansel Nascimento Goretts
Darei Sposilio Pasion
Eduardo Cardoso Anmonia
Eduarso Corsett

Eduardo Coutinbo de Olivera Amonm

Eduarde Nogueira Domeque
Eduardgo Queiroz Tracanelia
Eric Andrés Altafim

Esteviio Carciofi Lazanha
Fabao Horta Motta Marques da Costa
Fabs Napod

Fabo Redrigo Villa

Fabvicio Dore de Magalthaes
Felipe Picooll Aversa

F elipe Sampaxn Nabuco
Felipe Weil Wilberg

Fermando Della Torre Chagas
Femanda Kontopp de Oliveira
Fermando Mattar Beyrub
Femando Sava Dias ge Castro

Officers {continued)
Flavio Ribeiro Iglessas
Gabmnel Guedes Pinto Telxera
Gabrnela Rodrigues Ferraira
Guilhemne Pessini Carvalho
Guilhemno Luiz Bressane Gomes
Gustave Andres
Gustavo Trovised Lopes
Joao Carios do Amarai dos Santos
JoBo Filipe Femandes da Costa Arauj
José de Casiro Araajo Rudge Filhe
Jose Geraldo Franco Ortiz Junior
Lada Regina de Oliveswa Pena de Antono
Leandro Aves
Leandro Robenta Dominkquini
Linau Caros Fefraz de Andrsde
Luciana Micola Schnexer
Luis Eduario Gross Siquers Cunha
Luiz Felpe Monteiro Arcen Trevisan
Neaira Blini de Carvalho
Marcelo Bevilacgua Gambarin
Marcio Luls Domingues da Silva
Marcos Alexande Ping Cavagnol
Marcus Viana de Gusmao
Mara Estela Castanheira Saab Caiubi Novaes '
Mo Licie Gurgel Pires
Mano Magalhaes Carnvaiho Mesguta
Mo Newlon Nazareth Miguel
Michel Cury Chain
Michele Maria \Vita
Miena de Castilho Lefon Marlins
Moisés Jodo do Mascimento
Odaci José Fernandes Peixoto
Paula Magalhdes Cardoso Neves ™'
Pedm Bamros Barreto Femandes
Pedio Campos Bias Fones
Rafael Bastos Heringer
Renata Cristina de Okveira
Renailo Cesar Mansur
Renato da Siva Canvalho
Renato Giengo Vichi
Renato Luha Jacob
Fecardo Nuno Delgado Gongalves
Rita Rodngues Ferreira Carvaiho
Robera Anchiets da Siva
Rodrigo Andnd Léewas Cameind
Rodrigo E: de Fara Penteado "’
Rodrigo Jorge Dantas de Oliveira
Rodrigo Rodigises Baa
Rogeno Vasconcelos Costa
Rubens Fogh Netto
Sandra Cristina Mischiatti Lancellots
Tatana Grecoo
Tatyana Montenegro Gil
Teresa Crstina Athayde Marcondes Fontes
Tnales Ferreira Siiva

1) Elected at the Extraordinary Genewal Stockhokders’ Meeating aof July 07, 2023, in phasa of approval by BACEN.

2} Resignation recorded of Officer on July 07, 2023

3) Elecled at the Extraordinary General Stockhokiers’ Meeling of August 04, 2023, in phase of approval by BACEMN
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ITAQ UNIBANCO HOLDING 5.4,
Consolidated Balance Shest
e mions of rewisf
Assets Note 063072023 12312002
Current and Non-current assets 2848077 2431957
Cash 30,835 35,321
Imterbank investments. eV, 4 267 888 79,809
Moaoy maret 711,682 218,147
Money market and interbark deposits - assels guaanieeng technical peovisons 8b Zaer 1,883
Intertank deposts 53,3089 59,481
Securnties 1 darivalive NIRANEia] Istrunsents 2V, 215 932,301 834,553
Oan portols 345,178 309 356
Siabysbet 19 1EpUrEhss Commrments 158 678 108.082
Pledged in guaraniee 54,584 446827
Securtes undes resale agreaments with free movement 50,882 58,975
Deposted with the Central Bank of Branl am -
Dertvatras financal ngiruments 2,773 78341
Aszets guaraniseng technical provsions 8o 250 057 235172
IFtrban, becounits 13T 184,125
Pendng settiement 74,603 68,345
Ceriiral Bank of Brazd deposts 136 742 115748
Nasonal Housing System {SFH) 1 5]
Comespondents 114 ®
Interbranch sccounts i a9
Loan, lease and other credit operations ] 54368 #6083
Operations with crmde grantng chamcteristos 2oVl 297 183 506,188
{Pravision for loan kogses) 2ewvil (5% 618) {53,125)
Othar recelvables 257,597 240873
Current lax assets 11,202 10,788
Dotemed tas assets 1101 53434 50,484
Sundry 10a 182811 168,810
Other assets 2e X 4,901 4,304
Assets hoid for salp 674 [
{Vtiation slowansd) (238) 1263
u e p s 25 b}
Prepakd &xpecses 201X, 10e 4 442 3874
Permanent assets 37,88 38,001
Investments 2 X 12,418 13218
ALso0ases And jont venlues 5,798 8,012
Other imvestments 8,127 731
{Awancs for losses) th i
Real astate 2c XL 13 TAM 7,063
Fixnc assots 4,948 4887
Olhes fined asssls 17,2568 16, a2
[AEURUIRED deDnecianin ) (15.060) (1626)
Goodwill and Intangible assets 2c Xil, 2c XNL, 14 18,148 17,722
Gaodw 1,004 552
Intangiie 3550t 41,448 &0 .412
{Accomulated amartzabon) (24 360) (o2 282
Totad assets 2,585,788 2,469,958

Tha sccompanying notes. ace s irdegoal part of hese foanciol statemants.
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ITAU UNIRANCO WOLDING S A
Consolidaied Batance Shaet
(i rroeres of rew
Lasbilities s slockholders’ squsty Note 06/10:2023 120312022
Current and Noa-current labilites 2407344 2,300,223
Deposit 2N, TB 923,281 871,438
Demar doposts 194,061 147,587
Saings deposss 174,364 170,164
Imertans doposts 7,787 e
T dapoads B20.273 584215
Cthat depids 6 48 s4r
Deposi e e it P e N Te 343,474 320817
Dwn portfolo 183,427 100,488
Thied -party potioho 192,788 144, 116
Fih iy 7240 TEII
Funds from acceptances and issuance of securites 2,74 289,836 258,485
Hesl estamw, mortgage, credil sod samear noles 295238 184,58
Foreug loans thisugh securites 56,047 70,504
Funding from structured b T 0 8,321
interbank secounts 83,808 02,452
Pisicdeg Satlhoonbnd G107 B2.254
Camespandens 20: 228
Interbeanch acc cunts 13,476 11,6885
Thisd-pany fueds & tianst 13,168 11 683
Intomal tranvfor of A 7 2
Bomowing and onlending P 102,438 116,441
Bomowng 90,335 103,555
Ordending 2.1 11.856
[ L fi lad | FAUN 68,077 .z
Tachnical provision for imsurance, pension plan and premium bonds. 2e XV, Ba 263,994 238,070
for g provided and foan comemitments L 1718 3,485
Provisiees ' ' ' o 7,008 18,580
Otever Habstatas 304,502 305,638
Cument tax kabities 260, 20000, 11 14,064 10857
Deterre lax habaties s 5009 5.1
Buboridinaied debd m 44, 184 5,540
Sundry 108 248,028 238 142
Total stociholders” squety of comtrolling shamboiderns. 1% 169,169 160,928
Captial 80,729 o720
Capial reseres 2210 2487
Bigrwmnue reserves 06,900 76,600
Othies COmpONIIAS INCOMa AT (10.581) =810)
(Treasiry shores} 1093 )
Non-controdng mieress 15¢ 0s LR
Total stockholcers’ equity 178,424 168,735
Total llabilises and stockholders’ equity 2,585,768 2,489,958

The sccompamyng noles am an Fiegral sa of these Srancal vistemants




DocuSign Envelope |D: CCB10887-FOSE-4F21-9B37-89D3FFTAY92E

ITAL UNIBANCD HOLDING 5.4
Conzolidated Statemnmant of tncome
A oo oy gasagd for musster of shawa and G P ehame
Nota 0101 to 0101 to
08/3072022 08302022
Inceme related 1o finencial cperations 134331 91442
Lean, ks and alher cract opasatiorn. 64,301 5742
s ihes, denvatve fin d it rits and ofher 49 120 254
Financis ncome related 1o in X plan and pr bonds 14440 8.7
Formign exchange operatons 234) 887
Comptilsory deposts 8113 4 hes
Exp @ o T I ap (27,809} (50,757)
Maney market |74 964} (43 058
Financiat expenses on chical provsions fof FsutRnog, pansaon plan and premum bonds 14 003y 9,609
Bomoaing and snkendng ERL 1,508
related o 1i ial op befone loan losses 48,822 40,885
Resul of provigion for losn losses L (18,285) (13,447)
Enpifisas, For provesion: Sar i 109 i 118 504 (14 E4F)
Incorme relabod bmmﬁmﬁhmwnlim 2550 1195
Gross incame related 1o finencal operatons 30287 T
Other operalng revensts | [Huperses] (9.897) (8,537
Commssons and banking lees 100 23446 23012
Resull fom sunos pensoen pian and preenian bonss oparalions 2.567 225
Perrgonne] srpenies LiLd (13,953 (13,508
Oritvar Atenmesirafio: Expenses 10g (12.238) (1 )
Prrveision exphnses o 2.384) 1.844)
Frovaion for wausts chvil a1 (a7
Provescn Sor labor clams (1317 (1.983)
Franeson 891 ax and socil secunty STRASoNs e Oher ks (208} (264)
Tax experses. Ze Xl 11ad (5056) (4 827)
Equity in eamngs of Jord wni, e o s 40T el
OInar oparaing sevenuns 2820 2435
Other cpentng Srpenes 10 (5.575) (5.470)
Operating incame 0,380 1w
Non-operating income 3 39 (2]
Inceme before Baxes on income and profit sharing 20,389 1941
Imcome tax and socki contribution e XV, 112 1 (32200 (4,487)
Due on cperations for the penod {8350y (4.822)
Hek lo ternperary diffe 3130 s
Profit sharing - Management Members - § v 16b {138) 121)
Non-controlling interests 15 (383) (544)
Mot imcome 16,887 14,179
Eamings per share - Basic 18
Connman 170 145
Pretemd 170 144
Earnings per & hare - Diluted 18
Common 169 144
Prefemod 166 144
Weighled average nmber of outstanding shaces - Basic 18
Common 4058 M0356 4558 790 359
Protemnd _ 4837067278 4638 833377
Wiy verage e o5 ) shares - Diluted 18
Comremon 4958790350  45082903%
P 4 891767 851 4 &75 507 563

The accempanyig sales ahe & Hlegial pet of Bess Snencil st
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ITAL UMIBANCO HOLDING 5.4,
Consolidated Statemont of Compralenaig INCome
i mifors of remal
01/01 ta 01401 to
o 08302023 DA30R0IZ
Consolidated net income 17.080 14723
F raticial sssets avisiabe for sabe 32 (668)
Change in fair value (1.0&1) (1. raym
Tax affec 805 6EE
(G | losses snstemed o meome stalemend 1,106 a7
Tax eflect (458} (358}
Hegge F20 (Z18)
Cash ficw hedge sy 47 (X73)
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Change i tair value 334 EE]
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Tax effed L4 ] 5
Foreign exchange varsabon if Fonmgn Mvesimeants 2,429} 12.728)
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1) Ravacrurity Tol wil 1ol b subasgoently decisaulnd 9 oo

The scoxmpasying notes. ar an integral pan of thews Snancal satements
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I TAU UNIBANCO HOLDING 5.4,
el " Equity
(Tm mians of moes)
ta L sompany
Dther comprahensive income Tetat
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3] Intiudes e etfe

“The accompanging nabes ane an i gral part of ihse firancial sialenenis
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ITAL UNIBANCD HOLDING 5.4,
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ITAQ UNIBANCO HOLDING 5.4,
Consalidated Statenvers of Added Value
kv millors of s
o 9101 10 0101 to
Incame 149,267 108,889
Funancia pesatans 136630 92,004
Commesscns and Bankng Fees 10e 23 448 23012
Riesut from msurance ptnmnptr- and mmmhordlopemw 25a7 205
Resgadl from koo losses 8 (18,265} {83,447
Other 285 3005
Expenses. =~ (b d11) {6e.808)
Fsncisl opesalions (&7 Bod) {50751
Olner ' _ (6.602) 8.131)
inputs purchased from third part (9,028 (o.z7a)
Thirg-Pary and Francia Systen Senices, Secunty, Taaspanason and Travel eapenses 109 (3,942} (3677
Other (5,096} {4,502)
Data processing and elecommunabons 10g (2,429 15.953)
A q P s and o g (893} (773}
instaliations and st (1, 108) (#,139)
Cither a8} ramn
Gross odded value 45,818 1,722
Oepreciation and amortizstion 10g (2,520 {2.031)
Met added value ptoduolﬂ by the company 43,289 B8.531
Added value received through transfer - Results of equity method ay 230
Total added vadue 1o be distributed i 43,596 ET L]
Distribution of added value 43,598 20,821
Personnel 13,638 13,281
Dirvct compansabon 10,909 10,003
Benelts ' 2112 21
Féffi - gm sevorance pay furg 814 atq
Taxes. fees and contributions 12,348 11,221
Federal 11,474 10,474
Murscgal 875 847
Return on third parties’ capital - Rent 672 828
Return on capital 17,040 1472
Dvmusw intorest on cagital 4,214 4,041
Rtared eamings atnbutabis b controdng sharenokion 10,443 10,138
Retaned eamings aftributabie bo non conlroling sharehokders 383 544

The scoompasyng notes. s an integral pan of thess Snancial siabements
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ITAL USSBANCO MOLDING 5.4
Batasce Sheet
(i rrulfenng of )
_— —
Assats Nate CEAIA0II 123112022
Courant and Noa-current assets 222972 218,151
Cash 2,543 v
Interbank investments 2,4 58,008 sa 27
Money madkel 32732 13,281
Interbank deposts 23,958 40.B4n
Secuntes and i 2c W, 2c V6 1,349 212
Orars portficsn 1,119 1185
Dot fnancel insirumiss 50 o
interbeanch accounts ) 1 ar
Loan. lease and other credit operstions L] 132604 131,878
op with coodil graedng ch eV 46,738 146,013
{Prowssion for oan loeses) e v (14 104 (14 035
Other recelvables ) 26,936 27278
Cuumest lax asbets 3 e 3,780
Datemed tnx asses el 14,258 12005
InGome recenanie 5313 68
Mnmwm provescns and kgl cdagabors. 1,857 1.830
T : - ot e o5} ks
Othver assobs 2eix ] 891
Assets heid for sake 81 &
IV absation abowancn) e )
Prpae espes 458 B4
Permanent assets 173,371 155,008
nvestmerts 2eX,12 172,063 154,561
Subsigines 112.963 164,561
Resl astate 2e 30 4 4
Ctrer foed ansets 4 14
(Acrumubsied esrGaton) " o
Inlangitis & 55488 ' 2e 4 ]
Infangile assots 3278 3T
(Aocumiised smortization) 2.872) 2877
Tatal nusets - 308,343 381,158
Liabilities and slockPalders’ equity
Curresd and Non-current Hatilibes 225,788 21R.058
Deposits 2e v 77,084 TH202
" Demand geposis 130 768
Intaitan depasds 17,754 5T
Other deposts 16
Deposits (eceived Under Securiies repuIchass sgresmants 2ev 18,980 +
Frow portoln 10,880 ;
Funds from. P and of 2ew, T4 4,013 B62%
Fieal metste, morgage. credd ar smisar noles 1,004
F i Knafes IMsagh Secintss 3029 8525
It rbank becouits 60,334 53,510
Fendeg [ T— 40,338 A3 510
Borroweng and aniending i g - 4z
O nng - 48
owance Tor loan [ =51 517
Provisions 1an 1,108
Ottre Linkitisas 72,883 TH 148
CudTent (X Rabvites Zo XV, Pe XV 118 2137 1,187
Deterred tax Mabiuties 1181 m 200
Socit wnd statulnry 4705 &5
Sunondinates datt n 38,503 #6929
Sundry a7 25,761
Stockholders’ equity 18 170,877 162,100
Cagetal 50,729 0 729
Capdal reservon 22m 2477
Rerwunun resnrs. B5 111 75 103
CHher ComnpenThonsing Moo eV, o 7424 6,134
(Tressury shares) 1og) it

Total liabitises snd stockhoides’ sguity 396,343 381,158
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ITAU UNIBANCO HOLDING 5.4,
Stasement of Income
fAn mslbons of reais. excepf for rumber of shanes aod eamwngs per share nformation)

04101 1o 0101 to
Mo 08/302022
Income related 1o financial operatiors 11,088 1,783
Loan, le8se dre affvit c768 operations 8,645
Securities. denvalve Snancil instrumeris pod ather 2.445 1,784
Foreign exchange cperations 15} (1
Expenses related to financial operations (7.847) {2.008)
My marked ' (7,048) (2.000)
e it
Income refsted 1o financial operaticrs befare loan fosses 3,538 (a07)
Result of provision for loan lasses . (5,767) .
Expeanses for provision fof laan losses 5,134
Inoene Telased 15 recavery of credds written off as loss 367 3
Gross income related to financial operations (2.220) (367}
mmﬂgnmmrmmj 1%,732 12,978
Personrel expenses (&5) 72y
OHhar DAMINISHaY axpanses (2.543) (59)
Provision expenses ' (278) '
 Prowision o kswsufts G {202)
Proveon for labor ciains @) -
Pmbtnwwuwr#Murﬂmm 24 1
Tax gaperses . el (8429 (159
Equey in esmngs of subsidanes 12 17,356 13,204
O cpserating rvenues | {Expenses) (1.784) (k)]
Oparating income 14,503 12,689
‘Non-operating income 12) 5
income before taxes on income and profit sharing 1449 12,689
in tanx ard sOcial it 2 XVIN 1,883 1,801
Drue on operations for the penod tamg) {117)
Retalod o emporaey Sfiarences 2,350 1918
Prafit shasing - Management Members . Statutory %) 1)
Netincome 16,368 14,482
Earnings per share - Basic
Earnings per share - Bank - .
Prefesed 167 148
Earnings per shars - Diluted
Camimen 1.66 147
Pﬂw 166 147
Welghted average number of outstanding shares - Basic
Comemon ' - 2058290350  4.959,200359
Prefermed 4897567278 4638833377
Welghted average number of ouwlstanding shares - Diluted
Canmon ' 2,950 29035 4 .958,290 958
Prafemed £891767 601 4875507 563

The acoampanying nites sre an misgral part of these Srancial wiaterenty
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ITAU UNIBANCO HOLDING S.A.
Statement of Comprehensive Income
(In miivons of ress)

01/01 to 01101 to
06/30/2023 06/30/2022

Net income 16,365 14 482
Financial assets available for sale 521 (281)
Asgociates | Subsidiaries a1 (281)
Hedge 328 (220}
Cash flow hedge 154 (273}
Change in fair value (44) &0
Tax effect 21 (38)
Associates | Subsdianes i {317)
Hedge of net investment in foreygn operation 174 55
Change in fair value 163 185
Tax effect (87) (100)
Assaclates / Subsiiaries ag (a0)
Remeasurements of kabilities for post-employment benefits ™ (14) I
Associates / Subsidianes - {14) )
Foreign exchange variation in foreign nvestments {2121) {2,729)
Change in faif value {199) (611)
Associates | Subsudianes (1.922) (2,118)
Total other comprehensive income (1,288) {3,228)
Total comprehensive income 15,079 11,226

1) Amaunts that will nat e subdequentiy recisssilied to indtsmne.

The accompanying noles are an integral part of these fimancial statements
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ITAD UNIBANCO HOLDING 5.4,
Statement of Changes In Stock halders’ Equity
iy rwilerg of o)

Treasury
=hares

Capital
reserves

Ravanug
reserves

Gther com prehen sive income

Available for sale
securities
Adjusime nis

R nis of

liahilities of post-
em pleyment beneliis

adjustments of foreign
imveaime nis

Gaiins and

losses —
Hedge!

Total - 010VI022
Transaclions wilk ownes
Resull of celwery of reasury shacs
Facogniicn of ehare-based payment plans
COrporge rearganizaton
Ctner!
Unclemed dividends and Intersel on capital
Talal semaiehanais inoome
Net ncome
Oithr eamprahenahie nsms
Porlon of ciher compreherane incame Tiom insdmenls o s ssocales and wibsice e
Appropratons
Legal resene
Statulory reserves
Intengsl on Cap s
Total - 0843012022

90,729
18

2eXIV. 3

18 90,728

(628)
457
57

an
467

{182}

{228y

55,185

(B28)
1

Ty
BITT

&4,778

(2,097}

(2a1)

ﬁﬂ‘;

(2,378

11,486)

1B}

{6}

5143

2.75)

{B11)
(2118

2,414

4809

220,

137
(@an)

C‘ﬂm i the ﬂnﬂ

(187

9,811

[FEL)

11,492)
8)

{2.728)

w2
(220

Total - 03042023
Tranzactons with cwnars

Arquestion of reasury shares

Fezult of delwery of treasury shases

Hecogniben of share-tased gayment plans
{Carparae rearganicsbon
Unclarmed dividends and Intemest on capital
Tobal comarehanans income

el income

Oihes camprehensie noame

Portion of ciher comp rehensive incame frem Inwesiments in 3ssocales and subsidares
Approprialions

Ligal resene

Stantory rESEnAE

Intems on cap i

otal - 06'30/2023

16
16

2c KV, 3

15 0,729

[EL0]
(38
1685
651

o9

2477
{20m)

[
2oy

2,270

76,103

{120}

818
380

#5111

12.075)

5

5

(1550

T1.820)

(1)

i14)

11530

FXTTY

12021)

i198)
1,822)

JEXCER

&
iL)

Change in the

(38

207]

10,008

52

(14)

33
Sﬂ

T INGhidas Cash Tlam edge and NEdge of e IveSTHarm N forsaan oparamen
2} Includes e affects of the adoption of CMN Resalution Mo & 817720 (Note 2a)

The an mesgral part of il stabzments
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ITAD UNSBANCO HOLDING $ A
Statement of Cash Flows.
(i rraborey of e
/10 o 0101 %
) ots0a0as  ednbanz
Adguited net Income 3068 (15621
e il 16,365 4,962
Adjusiments 1o net mcome {43,287) {17.024)
Stace-based parytent {142} (158
_ﬁmhﬂumlnuﬂ o Bec 6134 -
mmmn-mwu arege I‘rur. o mmm a6 (1.080;
bmmmJMmﬂnunmhmtmmmmwmm 18
L a0 olhed fka
 Provisions S BWSURS O, IaDor cllims, 1ax 3nd S00a) Serurly EWSURS and other nsks » 259
Reverun 0 updale | chatges 60 deposts n 98} .
nowum 2300 (1.918)
Mnmﬁm 12 [#7 156) 13,304
mewm 23 =]
mmwmwmmumrmmm @1 -
Murwn|mmmummmm 2 23
Darer 5 .
mnnmuﬂmm LE 10,220
llnenluifmmm
Inderbank nvestments (1,211) 000
R T ey - i Y554
mmmmmwwqm n-hlﬁ-q {3,144}
Loan besss arat other credt operations 6,790 .
Wmmwm-m (74T} a2
w:mhu_ﬂ
Deposts 1,582
- _____;__._ ot - —— %0
rmmwmmmam (4 a2 [riss ]
_mmm 48) "
mwmm 7438 (T08)
Wummwmm ) (19} -
mmmuimmmmm @580 7.658
Covidends and mivresd on Capelal reveived BATS 2753
mmm“umhmm 1 -
wmummnlotmm ) o1y 2
thmm]rmofﬁmm w .
mmwwimﬂmmm 8,104 757
Subcrdnatied tebl chigations cedemplons: |40, 382) (7 Cad)
Resul of debvery of beasryshares 1) 453
Ak of sy s e E
nnmnnslrunhtldnnmnpm E— (£,993) (3.2239)
mmwmwammmwnm 75,478 (wATO)
mmiwmmmmw 3,398 545
Mwwwdhwmm 11568 7.452
Emuwmmmummwmm 2} 3
Cash aed cih edpuvaiants of Be ond of e penod 2elii 16,202 7.574
_ Cash 2543 15
Moy rackel - Colutenal held % rag .05

Thet accpergarnyeg noles e an inlegou par) of ihege fndscel stalemands
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ITALU UNIBANCO HOLDING S.A.
Stitement of Added Value
A msbony of reais!
i 01101 to 0491 1o
08/20/2023 08302022
Income 42,450 3,758
Fnancial cperations 11,085 1,784
Commssiers and banking fees 5,006 -
Resul bom provsion for losn isses (5.767) .
Ot 2,006 1674
Expensas (9,434) (2.458)
Francial cperations (7547 (2.090)
Cither (1.887) (56}
lagrts pusctigcend froen Wrind ot @843 (59)
Thirg-Party and Fnancial System S 5, Secufity, Tranaponanon and Travel axpenses 1563) (30)
3. pIOMOtOnS and g 113 119)
Otivisr (1,667 (10)
Gross added value 4 1,54
Deprecitation and amortization 139) (23)
Net added valug produced by the company 434 1,520
Added value recelved through transfer - Results of equity method 12 17,188 13,304
Total acded value to be Sistritated ' 7,500 14,824
Distribution of added valus 17,580 14,824
Persoreed 1 54
Direct compensaton 66 52
Bepefits 4 2
FGTS — govomenent severance pay e 1 >
Taxes, fees and contrbutions: 1,354 ant
Fesdersl 1.038 307
W 116 2
F&iu-n o thnd partiés’ caplial - Rert . 1
Retum on coptal 16,365 14,462
Drvicends and interest on capial 6214 4041
Retained g4 1o shar 0,151 10,421

The accompanywg feles are on miegral pan of Pese ranca stalements
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Itat Unibanco Holding S.A.
Notes to the Financial Statements

At 06/30/2023 and 12/31/2022 for balance sheet accounts and from 01/01 to 06/30 of 2023 and 2022 for
income statement

(In millions of reais, except when indicated)
Note 1 - Operations

ltatl Unibanco Holding S.A. (ITAU UNIBANCO HOLDING) is a publicly held company, organized and existing under
the laws of Brazil. The head office is located at Praca Alfredo Egydio de Souza Aranha, n® 100, in the city of Sdo
Paulo, state of Sdo Paulo, Brazil.

ITAU UNIBANCO HOLDING has a presence in 18 countries and territories and offers a wide variety of financial
products and services to personal and corporate customers in Brazil and abroad, not necessarily related to Brazil,
through its branches, subsidiaries and international affiliates. It offers a full range of banking services, through its
different portfolios: commercial banking; investment banking; real estate lending; loans, financing and investment;
leasing and foreign exchange business.

ITAU UNIBANCO HOLDING is a financial holding company controlled by ltad Unibanco Participacdes S.A.
(“IUPAR™), a holding company which owns 51.71% of ITAU UNIBANCO HOLDING's common shares, and which is
jointly controlled by (i) ltatisa S.A. (“ITAUSA"), a holding company controlled by members of the Egydio de Souza
Aranha family, and (i) Companhia E. Johnston de Participages (“E. JOHNSTON"), a holding company controlled
by the Moreira Salles family. ltatisa also directly holds 39.21% of ITAU UNIBANCO HOLDING’s common shares.

These individual and consclidated financial statements were approved by the Board of Directors on August 07,
2023.

Note 2 - Significant accounting policies
a) Basis of preparation

The financial statements of ITAU UNIBANCO HOLDING and its subsidiaries (ITAU UNIBANCO HOLDING
CONSOLIDATED) have been prepared in accordance with the Brazilian Corporate Law, as amended by Laws
11,638, of December 28, 2007, and 11,941, of May 27, 2009, and in compliance, when applicable, with instructions
issued by the National Monetary Council (CMN), the Central Bank of Brazil (BACEN), the Brazilian Securities
Commission (CVM), the National Council of Private Insurance (CNSP), the Superintendence of Private Insurance
(SUSEP) and the National Superintendence of Supplementary Pensions (FREVIC), which include the use of
accounting estimates for setting up provisions and valuing financial assets. The information in the financial
statements and accompanying notes evidences all relevant information inherent in the financial statements, and
only them, which is consistent with information used by management in its administration.

The presentation of the Statements of Value Added is required by the Brazilian corporate legislation and by the
accounting practices adopted in Brazil applicable to publicly-held companies. This Statement was prepared in
accordance with the criteria established by Technical Pronouncement CPC 09 — Statement of Value Added.

Leases are shown at present value in the Balance Sheet The related income and expenses, representing the
financial results of these operations, are grouped together under Loan, Lease and Other Credit Operations in
the Statement of Income. Advances on exchange contracts have been reclassified from Other Liabilities — Foreign
Exchange Portfolio o Loan Operations. Foreign exchange income consists of exchange rate differences on balance
sheet accounts denominated in foreign currencies. The expected credit loss for loan commitments is presented in
liabilities under Allowance for Financial Guarantees Provided and Loan Commitments, but it is detailed in the notes
with the Supplementary Allowance for Loan Losses.
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b) Critical accounting estimates and judgments

The preparaton of Consolidated and Individual Financial Statements requires Management to make estimales and assumpbons that
affed the reported amounts of assets, habities, and contingent liabdibes al the date of the Financial Stalements, due to unceénainties
and the high evel of suljectiaty invalved in the recogniion and measurement of cartain itenys. Estimates and judgments that prasent
i shignificent sk and misy hanve 2 matersl impsdt on the virlues 0Of assets and labdites are distiosed below, Actunl resuls may differ
from those established by these estmates and judgments.

Topic Notes
Consoldation Zbland 2l
Fair value of financial instruments 2b Ml and 17
Prawssion 106 i6an losses 2b 00, 6 andg 21
Gaoodwill impairment Z2bWand 14
Deferred income tax and social cantribubon 2bWand 11
Defined beneft penson plans Z2bviand 19
Prowisions, conbngencikes and lagal obhgations 2B Vil and &
Techrucal provasions for insurance pension plan and premium bonds 2b Wil and 8

| - Consolidation

Subsidiaries are all those in which ITAU UNIBANCO HOLDING CONSOLIDATED's involvement exposes it or
entitles it to variable returns and where ITAU UNIBANCO HOLDING CONSOLIDATED can affect these returns
through its influence on the entity. The existence of control is assessed continuously. Subsidiaries are consolidated
from the date control is established to the date on which it ceases to exist.

The consoclidated financial statements are prepared using consistent accounting policies. Infercompany asset and
liability account balances, income accounts and transaction values have been eliminated.

Il - Fair value of financial instruments

The fair value of financial instruments, including derivatives that are not traded in active markets, is calculated by
using valuation techniques based on assumptions that consider market information and conditions. The main
assumptions are: historical data and information on similar transactions. For more complex or illiquid instruments,
significant judgment is necessary to determine the model used with the selection of specific inputs and, in certain
cases, evaluation adjustments are applied to the model amount or price quoted for financial instruments that are
not actively traded.

Ill - Provision for loan losses

The analysis of the provision for loan losses from the operations granted by ITAU UNIBANCO HOLDING
CONSOLIDATED is conducted based on the assessment of the default classification (Ratings AA-H), on an
individual or collective basis, established in CMN Resolution No. 2,682, of December 21, 1999. Management
exercises its judgment in the assessment of the adequacy of the expected loss amounts resulting from models and,
according to its experience, makes adjustments that may result from certain clients’ credit condition or from
temporary adjustments resulting from new situations or circumstances that have not yet been reflected in modeling.
In addition to the default classification the following aspects are also considered:

* 12-month horizon, using base macroeconomic scenarios, i.e., with no weighting.

* Highest risk classification according to the operation, client, default, renegotiation, among others.

IV - Goodwill impairment

The review of goodwill due to impairment reflects the Management's best estimate for future cash flows of Cash
Generating Units (CGU), with the identification of the CGU and estimate of their fair value less costs to sell and/or
value in use.
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To determine this estimate, ITAU UNIBANCO HOLDING CONSOLIDATED adopts the discounted cash flow
methodology for a period of & years, macroeconomic assumptions, growth rate and discount rate.

The discount rate generally reflects financial and economic variables, such as the risk-free interest rate and a risk
premium.

Cash-Generating Units or CGU groups are identified at the lowest level at which goodwill is manitored for internal
management purposes.

V - Deferred income tax and social contribution

Deferred tax assets are recognized only in relation to deductible temporary differences, tax losses and social
contribution loss carryforwards for offsetto the extent that i) it is considered probable that ITAU UNIBANCO
HOLDING CONSOLIDATED will generate future taxable income for its use; and i) it presents a history of taxable
income or income in at least three of the last five fiscal years. The expected realization of deferred tax assets is
based on the projection of future taxable profits and other technical studies.

VI - Defined benefit pension plans

The current amount of pension plans is obtained from actuarial calculations, which use assumptions such as
discount rate, which is appropriated at the end of each year and used to determine the present value of estimated
future cash outflows. To determine the appropriate discount rate, ITAU UNIBANCO HOLDING CONSOLIDATED
considers the interest rates of National Treasury Notes that have maturity terms similar to the terms of the respective
liabilities.

The main assumptions for Pension plan obligations are partly based on current market conditions.

VIl - Provisions, contingencies and legal obligations

ITAU UNIBANCO HOLDING CONSOLIDATED periodically reviews its provisions, contingencies and legal
obligations which are evaluated based on management’s best estimates, taking into account the opinion of legal
counsel when there is a likelihood that financial resources will be required to settle the obligations and the amounts
may be reasonably estimated.

Contingencies classified as probable losses are recognized in the Balance Sheet under Provisions.

Contingent amounts are measured using appropriate models and criteria that permit their measurement, despite
the uncertainty inherent in timing and amounts.

VIl - Technical provisions for insurance, pension plan and premium bonds

Technical provisions are liabilities arising from obligations of ITAU UNIBANCO HOLDING CONSOLIDATED to its
policyholders and participants. These obligations may be short term liabilities (property and casualty insurance) or
medium and long term liabilities (life insurance and pension plans).

The determination of the actuarial liability is subject to several uncertainties inherent in the coverage of insurance
and pension contracts, such as assumptions of persistence, mortality, disability, life expectancy, morbidity,
expenses, frequency and severity of claims, conversion of benefits into annuities, redemptions and return on assets.

The estimates for these assumptions are based on the historical experience of ITAL UNIBANCO HOLDING
CONSOLIDATED, benchmarks and the experience of the actuary, in order to comply with best market practices
and constantly review of actuarial liability. The adjustments resulting from these continuous improvements, when
necessary, are recognized in the statement of income for the corresponding period.
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c) Summary of main accounting practices
| - Consolidation

The consolidated financial statements of ITAU UNIBANCO HOLDING relate to transactions carried out by its
branches and subsidiaries in Brazil and abroad, the operations of the companies and investiment funds which it
controls.

In ITAU UNIBANCO HOLDING, goodwill recorded in subsidiaries is amortized on the basis of anticipated future
profitability and appraisal reports, or upon realization of the investment, according to the rules and guidance of CMN
and BACEN.

The difference in Net Income and Stockholders’ Equity between ITAU UNIBANCO HOLDING and ITAU UNIBANCO
HOLDING CONSOLIDATED ({Note 15d) results substantially from the adoption of different criteria for the
amortization of goodwill originating from acquisitions of investments, for recognizing transactions with minority
shareholders where there is no change in control (Note 2c XIV), prior to January 1, 2022, and for recognizing
exchange differences, prior to January 1, 2017, on foreign investments and hedging these investments, which are
denominated in currencies other than the functional currency of the parent company, net of the corresponding tax

effects.

The effects of foreign exchange differences on foreign investments are classified under the heading Income on
Securities, Derivative Financial Instruments and Other in the Statement of Income for subsidiaries with the same
functional currency as the parent company, and in Other Comprehensive Income for subsidiaries with a different
functional currency.

The following table shows the main consolidated companies, which together represent over 95% of total
consolidated assets, as well as the interests of ITAU UNIBANCO HOLDING in their vating capital:
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Interestin voting
1 Incorporation

Functional currency Eohne Activity capital %

06130/2023 1213112022 08/30/2
In Brazil
Banco tad BEA 5.A Real Brazi Financial Institution 100,00% 100.00% 1
Banco ltad Consignado 5.4 Real Brazi Financial institution 100.00% 100.00% 1
Banoo Itaucard 5.4 Real Brazi Fmancial insttution 100.00% T00.00% 1
Cha. Ital de Capitalizagao Real Erazi Premium Eonds 100.00% T00.00% 1
Dibens Leasing 5.4, - Amendameanic Memanhl Real Brazi Leasing 100.00% 00.00% 1
Financeia Itai CBD S .A, Crédito, Financiamento & Investimente Real Erazi Consumer Financs Credit S0.00% S0.00%
Hipercard Banco Mulliple 3.A. Real Brazil Financial instiiutian 100.00% F00.00% i
|tais Corretora de Valores S A, Real Brazl Becunbes Broker 100.00% 100.00% 1
Itk Seguros S.A Real Brazil Insurance 100.00% 100.00% 1
Itat Unibanco S 4 Real Brazil Financial institution 100.00% 100.00% 1
Itan Vida e Previdéncia 5.4 Real Brazi Pension Plan 100.00% 00.00% 1
Luizacred 5 A Sociecace de Crédito, Financiamento e Investimento Real Brazi Consumer Financs Cradit 50,00 50.00%
Redesard Instuicho de Pagaments 5 A Real Brazil Apquirer 100.00% 100.00% 1
Foreign
Itauy Colombia 3.4 Colom bian Peso Colombia Financial institution 65.37% G§3.27%
Banco ltad (Sulsse) S A Swiss Franc Switzerkane Financial institution 100.00% 100.00% 1
Banco lkad Argenfina 5.4, Argenting Peso Argenfing Financial insfitution 100.00% 100 .00% il
Bance ltad Paraguay 5.4 Guarani Paraguay Financial insfitution 100.00% 100.00% 1
Baneo ltad Uruguay S A Uruguayan Peso Uruguary Financial institution 100.00% 100.00% 1
Itau Bank, Ltd Real Cayman Islands Financial institution 100.00% 100.00% 1
Itaw BBA Intemational plo US Dollar United Kingdom Fimancial institution 100.00% T00.00% 1
Itau BBA USA Secunties Inc. U5 Dollar United States Securtes Broker 100.00% 100.00% 1
Bance Itad Chile Chilaan Peso Chila Financial institution B5.62% 65 B2%

1) All overseas offices of TAU UNIBANCO HOLDING CONSOLIDATED have the same functional currency as the parent comipany, except for Ikl Chile Mew York Branch and ltad Unibance S.A. Miamni Branch, which use the US Dollar.
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Il - Foreign currency translation
IL.I - Functional and presentation currency

The Financial Statements of ITAU UNIBANCO HOLDING CONSOLIDATED are presented in Brazilian Reais, its
functional and presentation currency. For each subsidiary, joint venture or investment in associates, ITAU
UNIBANCO HOLDING CONSOLIDATED defines the functional currency as the currency of the primary economic
environment in which the entity operates.

ILIl - Foreign currency operations

Foreign currency operations are translated into the functional currency using the exchange rates prevailing on the
dates of the transactions. Foreign exchange gains and losses are recognized in the Statement of Income, unless
they are related to cash flow hedges and hedges of net investments in fareign operations, which are recognized in
Stockholders' Equity.

Ill - Cash and cash equivalents

Defined as cash and current accounts with banks, shown in the Balance Sheet under the headings Cash, Interbank
Deposits and Securities purchased under agreements to resell (Collateral Held) with original maturities not
exceeding 90 days.

IV - Interbank investments, Remunerated restricted Credits held at the Central Bank of Brazil (BACEN),
Remunerated deposits, deposits received under securities repurchase agreements, funds from
acceptances and issuance of securities, borrowing and onlending, subordinated debt and other receivables
and payables

Operations with fixed interest and charges are booked at present value. Operations with floating interest and
charges are booked at the adjusted principal amount. Operations subject to foreign exchange variation are booked
at the corresponding amount in local currency. Own liabilities are presented net of the transaction costs incurred, if
significant, calculated pro rata on a daily basis.

V - Securities

Recorded at the cost of acquisition restated by the index and/or effective interest rate and presented in the Balance
Sheet as required by BACEN Circular 3,068, of November 08, 2001. Securities are classified into the following
categories:

* Trading securities - Securities acquired to be actively and frequently traded. They are measured at fair
value, with a counterparty to the results for the period.

* Available for sale securities - Securities that can be negotiated but are not acquired for the purposes of
active and frequent trading. They are measured at fair value, with a counterparty to a specific account in
stockholders' equity.

*  Held to maturity securities - Securities, other than non-redeemable shares, for which the bank has the
financial capacity and intends, or is required, to hold in the portfolio to maturity. They are recorded at the cost of
acquisition, or at fair value, whenever these are transferred from another category. Securities are adjusted up to
maturity date, but are not measured at fair value.

Gains and losses on available for sale securities, when realized, are recognized on the trade date in the statement
of income, with a counterparty to a specific account in stockholders’ equity.

Decreases in the fair value of available for sale and held to maturity securities below to cost, resulting from causes
not considered to be temporary, are recorded in the results as realized losses.

VI - Derivative financial instruments

These are classified on the date of their acquisition, according to whether or not management intends to use them
for hedging, in conformity with BACEN Circular 3,082, of January 30, 2002. Transactions involving financial
instruments, carried out at a customer's request, for the bank’s own account, or which do not comply with the
hedging criteria (mainly derivatives used to manage overall risk exposure), are stated at fair value, including realized
and unrealized gains and losses, which are recorded directly in the statement of income.
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Derivatives that are used for protection against risk exposure or to modify the characteristics of financial assets and
liabilities, where changes in fair value are closely related to those of the items being protected at the beginning and
throughout the duration of the contract, and which are considered to be effective in reducing the risk exposure in
question, are classified as hedges of the following types:

* Market Risk Hedge - Financial assets and liabilities, as well as their related financial instruments, are booked
at fair value, plus realized and unrealized gains and losses, which are recorded directly in the statement of income.

* (Cash Flow Hedge - The effective portion of a hedge of financial assets and liabilities, and the related financial
instruments, are booked at fair value plus realized and unrealized gains and losses, net of tax effects, when
applicable, and recorded in a specific account in stockholders’ equity. The ineffective portion is recorded directly in
the statement of income.

* Hedge of Net Investments in Foreign Operations - Accounted for similarly to a cash flow hedge, i.e. the
portion of gains or losses on a hedging instrument that is determined to be an effective hedge is recognized in
stockholders' equity, and reclassified to income for the period in the event of the disposal of the foreign operation.
The ineffective portion is recognized in income for the period.

VIl - Loans, leases and other credit operations (operations with lending characteristics)

These transactions are recorded at present value and calculated pro rata on a daily basis in line with variations in
a defined indexer and interest rate, and are adjusted up to the 60th day of arrears, according to the expectation of
payment. After the 60th day, income is recognized only on actual receipt of payments. Credit card operations include
receivables arising from purchases made by cardholders. Funds corresponding to these amounts to be paid to the
credit card companies are shown as liabilities, under the heading Interbank Accounts — Receipts and Payments
Pending Settlement.

VIl - Provision for loan losses

The balance of the provision for loan losses is recorded based on a credit risk analysis, at an amount considered
sufficient to cover loan losses in accordance with the rules determined by CMMN Resolution No. 2,682 of December
21, 1999, which include the following:

* Provisions are recorded from the date on which loans are granted, based on the customer’s risk rating and
on a periodic quality assessment of customers and business sectors, and not only in the event of default.

* Exclusively in the case of default, losses are written off 360 days after the credits have matured, or after
540 days for operations with maturities longer than 36 months.

IX - Other assets

They are comprised of Assets Held for Sale, relating to real estate, vehicles and other assets available for sale
{owned but deactivated, received as payment in kind or resulting from execution of guarantees). These assets are
adjusted to fair value by setting up a provision in accordance with current regulations. This heading also covers
Unearned Reinsurance Premiums (Note Zc XV) and Prepaid Expenses, corresponding fo disbursements which will
produce benefits in future years.

X - Investments in associates and joint ventures

Include goodwill identified in the acquisition of asscciates and joint ventures, net of any accumulated impairment
loss. They are initially recognized at acquisition cost and are subsequently accounted for under the equity method.
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* Associates: are companies over which ITAU UNIBANCO HOLDING CONSOLIDATED has significant
influence, but which it does not control.

* Joint Ventures: ITAU UNIBANCO HOLDING CONSOLIDATED has joint ventures whereby the parties that
have joint control of the arrangement have rights to the net assets.

Xl - Fixed assets

Fixed assets are booked at their acquisition cost less accumulated depreciation, and adjusted for impairment, if
applicable. Depreciation is calculated on the straight-line method using rates based on the estimated useful lives of
these assets. Such rates and other details are presented in Note 13.

The residual values and useful lives of assets are reviewed and adjusted, if appropriate, at the end of each period.

ITAU UNIBANCO HOLDING CONSOLIDATED reviews its assets in order to identify indications of impairment in
their recoverable amounts. The recoverable amount of an asset is defined as the higher of its fair value less the
cost to sell and its value in use. For the purposes of assessing impairment, assets are grouped at the lowest level
for which independent cash flows can be identified (cash-generating units). The assessment may be made at an
individual asset level when the fair value less the cost to sell can be reliably determined.

XIl - Goodwill

Corresponds fo the amount paid in excess in the acquisition of investments and it is amortized based on the
expected future profitability or on its realization. It is semiannually submitted to the asset impairment test with the
adoption of an approach that involves the identification of cash-generating units (CGU) and the estimate of its fair
value less the cost to sell and/or its value in use.

The breakdown of Goodwill and Intangible assets is described in Note 14.
XIII - Intangible assets

Composed of: (i) Goodwill paid upon acquisition of a company, transferred to intangible assets due to merger of the
acquired company’s equity into the acquirer company; (i) Rights on the acquisition of payrolls and association
agreements, amortized according to agreement terms or as economic benefits flow to the company; and (iii)
Software amortized over five years and customer portfolios amortized within ten years.

Intangible assets with definite useful lives are amortized using the straight-line method over their estimated useful
lives and those with indefinite useful lives are tested on a semiannually basis to identify possible impairment losses.

XIV - Capital transactions with non-controlling stockholders

Changes in an ownership interest in a subsidiary, which do not result in a loss of control, are accounted for as capital
transactions and any difference between the amount paid and the carrying amount of non-controlling stockholders
is recognized directly in stockholders' equity.

XV - Insurance, pension plan and premium bonds operations

Insurance contracts establish, for one of the parties, upen payment (premium) by the other party, the obligation to
pay the latter a certain amount in the event of a claim. Insurance risk is defined as a future and uncertain event, of
a sudden and unforeseeable nature, independent of the insured’s will, which may cause economic loss when it
0CCurs.

Once a contract is classified as an insurance contract, it remains as such until the end of its life, even if the insurance
risk is significantly reduced during the period, unless all rights and obligations are extinguished or expire.

Insurance premiums, coinsurance accepted and selling expenses are accounted for upon issue of the insurance
policy or in accordance with term of the insurance, through the establishment and reversal of a provision for
unearned premiums and deferred selling expenses. Interest arising from fractioning of insurance premiums is
accounted for as incurred. Revenues from pension contributions, gross revenue from premium bonds certificates
and the respective technical provisions are recognized upon receipt.
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Private pension plans

Contracts that provide for retirement benefits after an accumulation period (known as PGBL, VGBL and FGB)
provide a guarantee, at the commencement date of the contract, of the basis for calculating the retirement benefit
{mortality table and minimum interest rates). The contracts specify the annuity rates and, therefore, the insurance
risk is transferred to the issuer from the start. These contracts are classified as insurance contracts.

Insurance premiums

Insurance premiums are recognized upon issue of an insurance policy or over the period of the contracts in
proportion to the amount of the insurance coverage.

If there is evidence of impairment losses with respect to receivables for insurance premiums, ITAU UNIBANCO
HOLDING COMSOLIDATED recognizes a provision, sufficient to cover this loss, based on a risk analysis of
realization of insurance premiums receivable with installments overdue for over 60 days.

Reinsurance

In the ordinary course of business, ITAU UNIBANCO HOLDING CONSOLIDATED reinsures a portion of the risks
underwritten, particularly property and casualty risks that exceed the maximum limits of responsibility that it
determines to be appropriate for each segment and product (after a study which considers size, experience, special
features, and the capital necessary to support these limits). These reinsurance agreements allow the recovery of a
portion of losses from the reinsurer, although they do not release the insurer from the main obligation as direct
insurer of the risks covered by the reinsurance.

Acquisition costs

Acquisition costs include direct and indirect costs related to the origination of insurance. These costs are recorded
directly in the result as incurred, expect for deferred acquisition costs (commissions paid for brokerage services,
agency and prospecting efforts), which are recorded proportionally to the recognition of premium revenues, i.e. over
the term corresponding to the insurance contract.

Insurance contract liabilities

Reserves for claims are established based on past experience, claims in process of payment, estimated amounts
of claims incurred but not yet reported, and other factors relevant to the required reserve levels.

Liability adequacy test

ITAU UNIBANCO HOLDING CONSOLIDATED tests liability adequacy by adopting current actuarial assumptions
for future cash flows of all insurance contracts in force at the balance sheet date.

Should the analysis show insufficiency, any shortfall identified will immediately be accounted for in income for the
period.

XVI - Provisions, contingent assets and contingent liabilities

These are possible rights and potential obligations arising from past events for which realization depends on
uncertain future events.

Contingent assets are not recognized in the Financial Statements, except when the Management of ITAU
UNIBANCO HOLDING CONSOLIDATED considers that realization is practically certain. In general they correspond
to lawsuits with favorable outcomes in final and unappealable judgments and to the withdrawal of lawsuits as a
result of a settlement payment received or an agreement for set-off against an existing liability.

These contingencies are evaluated based on Management's best estimates, and are classified as:

* Probable: in which liabilities are recognized in the balance sheet under Provisions.
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* Possible: which are disclosed in the Financial Statements, but no provision is recorded.

* Remote: which require neither a provision nor disclosure.

The amount of deposits in guarantee is adjusted in accordance with current legislation.

Contingencies guaranteed by indemnity clauses in privatization processes and others, and with liquidity are
recognized upon judicial notification with simultaneous recognition of receivables, without any effect on results.

Legal obligations, tax and social security obligations

Represented by amounts payable for tax liabilities, the constitutionality of which are subject to judicial challenge,
recognized for the full amount under discussion.

XVII - Allowance for financial guarantees provided

Recognized based on the expected loss model, in an amount sufficient to cover any probable losses over the whole
guarantee period.

XVIII - Income tax and social contribution
There are two components of the provision for income tax and social contribution: current and deferred.
The current component is approximately the total of taxes to be paid or recovered during the reporting period.

Deferred income tax and social contribution, represented by deferred tax assets and liabilities, is obtained based
on the differences between the tax bases of assets and liabilities and the amounts reported at the end of each
period.

The income tax and social contribution expense is recognized in the Statement of income under Income Tax and
Social Contribution, except when it refers to items directly recognized in Stockholders’ Equity, such as tax on
marking available for sale financial assets to fair value, post-employment benefits and tax on cash flow hedges and
hedges of net investment in foreign operations. Subsequently, these items are recognized in income upon
realization of the gain/loss on the instruments.

Changes in tax legislation and rates are recognized in the Statement of income under Income fax and social
contribution in the period in which they are enacted. Interest and fines are recognized in the Statement of income
under Other administrative expenses.

Tax rates, as well as their calculation bases, are detailed in Note 11.
XIX - Commissions and banking fees

Commissions and Banking Fees are recognized when ITAU UNIBANGO HOLDING CONSOLIDATED provides or
offers services to customers, in an amount that reflects the consideration ITAU UNIBANCO HOLDING
CONSOLIDATED expects to collect in exchange for those services. A five-step model is applied to account for
revenues: i) identification of the contract with a customer; i) identification of the performance obligations in the
contract; iii) determination of the transaction price; iv) allocation of the transaction price to the performance
obligations in the contract; and v) revenue recognition, when performance obligations agreed upon in agreements
with clients are met. Incremental costs and costs to fulfill agreements with clients are recognized as an expense as
incurred.

The main services provided by ITAU UNIBANCO HOLDING CONSOLIDATED are:

* Credit and debit cards: refer mainly to fees charged by card issuers and acquirers for processing card
transactions, annuities charged for the availability and management of credit card; and the rental of Rede machines.

* Current account services: substantially composed of current account maintenance fees, according to
each service package granted to the customer; transfers carried through PIX (Central Bank of Brazil's instant
payments system) in corporate packages, withdrawals from demand deposit account and money order.
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* Economic, Financial and Brokerage Advisory: refer mainly to financial transaction structuring services,
placement of securities and intermediation of operations on stock exchanges.

Service revenues related to credit, debit, current account and economic, financial and brokerage advisory cards are
recognized when said services are provided.

* Funds management: refers to fees charged for the management and performance of investment funds
and consortia administration.

* Credit operations and financial guarantees provided: refer mainly to advance depositor fees, asset
appraisal service and commission on guarantees provided.

* Collection services: refer to collection and charging services.

Revenue from certain services, such as fees from funds management, collection and custody, are recognized over
the life of the respective agreements, as services are provided.

XX - Post-employment benefits
Pension plans - defined benefit plans

The liability or asset, as the case may be, recognized in the balance sheet with respect to a defined benefit plan,
corresponds to the present value of the defined benefit obligations at the balance sheet date less the fair value of
the plan assets. The defined benefit obligations are calculated annually using the projected unit credit method. The
present value of the defined benefit ohligation is determined by discounting the estimated amount of future cash
flows of benefit payments at the rate for Brazilian treasury long term securities denominated in Reais and with
maturity periods similar to the term of the pension plan liabilities.

Pension plans - defined contribution

For defined contribution plans, contributions to plans made by ITAU UNIBANCO HOLDING CONSOLIDATED,
through pension plan funds, are recognized in liabilities as expense, when due.

Other post-employment obligations

Like defined benefit pension plans, these obligations are assessed annually by actuarial specialists, and the costs
expected from these benefits are accrued over the period of employment. Gains and losses arising from changes
in practices and variations in actuarial assumptions are recognized in Stockholders’ equity, in the period in which
they occur.
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Note 3 - Business development
Banco Itau Chile

ITAU CHILE is controlled as of April 1, 2016 by ITAU UNIBANCO HOLDING. On the same date, ITAU UNIBANCO
HOLDING entered into a shareholders’ agreement with Corp Group, which set forth, among others, the right of ITAU
UNIBANCO HOLDING and Corp Group to appoint members for the Board of Directors of ITAU CHILE in accordance
with their interests in capital stock, and this group of shareholders had the right to appoint the majority of members
of the Board of Directors of ITAU CHILE and ITAU UNIBANCO HOLDING had the right to appoint the majority of
members elected by this block.

At the Extraordinary Stockholders' Meeting of ITAU CHILE held on July 13, 2021, the capital increase of ITAU
CHILE in the total amount of CLP 830 billion was approved, through the issuance of 461,111,111,111 shares, which
were fully subscribed, paid in and settled in October and November 2021, after regulatory approvals. ITAU
UNIBANCO HOLDING subscribed the total of 350,048,242 004 shares for the amount of CLF &30 billion
(approximately R$ 4,296), then holding 56.60% of the capital of ITAU CGHILE.

On March 22, 2022, ITAU UNIBANCO HOLDING, through its subsidiary CGB Il SPA, sold 0.64% (6,266,019,265
shares) of its interest in ITAU CHILE for the amount of R$ 64 (CLP 9,912 million), then holding 55.96%.

Cn July 14, 2022, ITAU UNIBANCO HOLDING received, through its affiliates, shares issued by ITAU CHILE within
the scope of the debt restructuring of companies of the Corp Group, as approved by the court-supervised
reorganization proceeding in the United States (Chapter 11). Accordingly, the equity interest increased to 65.62%
and the stockholders’ agreement of ITAU CHILE was fully terminated.

Itau Colombia S.A.

ITAU UNIBANCC HOLDING, through its subsidiaries Banco Itat Chile (ITAU CHILE) and ltat Holding Colombia
5.A.S., acquired additional ownership interest of 12.36% (93,306,684 shares) in ltai Colombia S.A's capital for the
amount of R$ 2,219,

The effective acquisitions and financial settlements occurred on February 22, 2022, after obtaining the regulatory
authorizations.

Non-controlling interest in XP Inc.

During 2020 and 2021, ITAU UNIBANCQ HOLDING carried out the partial spin-off of the investment held in XP Inc.
(XP INC) to a new company (XPart S.A) which was subsequently merged into XP INC on October 1, 2021.

On April 29, 2022, as set forth in the original agreement entered into in May 2017 and after approval by BACEN
and regulatory bodies abroad, ITAU UNIBANCO HOLDING, through its subsidiary ITB Helding Brasil Participagdes
Ltda., acquired a minarity interest equivalent to 11.36% of XP INC's capital, for the amount of RS 8,015.

Part of thgese shares, equivalent to 1.40% of XP INC's capital, was sold on June 7 and 9, 2022 for the amount of RS
867. ITAU UNIBANCO HOLDING remained with an investment equivalent to 9.96% of XP INC's capital.

In April 2023, XP INC cancelled treasury shares, resulting in an increase in ITAU UNIBANCO HOLDING's
ownership interest to 10.54% of XP INC's capital. And, on June 26, 2023, shares equivalent to 1.89% of the XP
INC's capital were sold for the amount of RS R$ 1,068,

Acquisition of Ideal Holding Financeira S.A.

On January 13, 2022, ITAU UNIBANCO HOLDING, through its subsidiary ltat Corretora de Valores S.A ., entered
into a purchase and sale agreement of up to 100% of capital of Ideal Holding Financeira S.A. (IDEAL). The purchase
will be carried out in two phases over five years. In the first phase, ITAU UNIBANCO HOLDING acquired 50.1% of
IDEAL's total voting capital for R$ 700, starting to hold control of the company. In the second phase, after five
years, ITAU UNIBANCO HOLDING may exercise the right to purchase the remaining ownership interest, in order
to reach 100% of IDEAL's capital.
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IDEAL is a 100% digital broker and currently offers electronic trading and DMA (direct market access) solutions,
within a flexible and cloud-based platform.

The management and development of IDEAL's business will continue to be autonomous in relation to ITAU
UNIBANCO HOLDING, according to the terms and conditions of the Shareholders’ Agreement for this transaction
and ITAU UNIBANCO HOLDING will not have exclusivity in the provision of services.

The effective acquisitions and financial settlements occured on March 31, 2023, after the required regulatory
approvals are received.

Zup L.T. Servigos em Tecnhologia e Inovagio S.A.

ITAU UNIBANCO HOLDING, through its controlled company Redecard Instituicio de Pagamento S.A. (REDE),
acquired, in the period, an additional ownership interest of 20.57% (2,228,342 shares) in the capital of Zup I.T.
Servicos em Tecnologia e Inovagao S.A. (ZUP) for the amount of R$ 1899, The purchase and sale
agreement, entered into on October 31, 2019, sets forth the acquisition of 100% of the ZUP's capital in three phases;
the first phase, which granted the control acquisition, was performed in March 2020. After the acquisitions in the
period, ITAU UNIBANCO HOLDING's final ownership interest in ZUP's total capital is 72.51%. The last phase is
scheduled for 2024.

The effective acquisitions and financial settlements occurred on May 31 and June 14, 2023 after the necessary
regulatory authorizations were obtained.
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Note 4 - Interbank investments

06/30/2023
0.30 31180 181 - 365 Over 365 days Total % Tota
Money market 172,573 38,950 - 29 211,552 79.0% 2
Collateral held"™ 63,914 2,770 29 66,713 24 9%
Collateral repledge 107,149 4 269 - 111,418 41.6% 1
Assets received as collateral with nght to sell or repledge 1,599 4,269 - 3,668 2.2%
Assels received as collateral without right to sell or repledge 105,550 - 105,550 39.4% 1.
Short position 1,510 31,911 33,421 12.5% 1
mzmﬁr;:;:ts : :rr.':l Interbank  deposits assets guaranteeing 2,827 o o i 2,827 14%
Interbank deposits 34,440 7,952 2,708 8,212 §3,308 19.8% I
Total @ 200,840 46,802 2,706 8,241 267,688 100.0% 2
% per maturity date 78.4% 17.5% 1.0% 3.1% 100.0%
Total 12/31/2022 216,508 52,424 7,728 2,952 279,609
7T 4% 18.7% 2.8% 1.1% 100.0%

% per maturity date

1) Includes RS 7,815 (RS 14,576 at 12/31/2022) relatad to Money market - Assets received as collateral with right to sell or replage. in which secunties are restncted to guarantes transactions at the B3 SA - Bre

BACEN.

2) Includes a securities valuation allowanse in the amount of RS (16) (R (31) at 12/31/2022)

In ITAU UNIBANCO HOLDING the portfolio is composed of Money market — Collateral held amounting to R$ 13,749 (RS 13,281 at 12/31/2022) with mat
Money market — Collateral repledge amouting to R$ 2,371 (R$ 0 at 12/31/2022) with maturity up to 30 days, RS 1,297 (R$ 0 at 12/31/2022) with maturity fr
and RS 15,315 (R$ 0 at 12/31/2022) with maturity over 365 days, Interbank deposits amounting to R$ 0 (RS 7,085 at 12/31/2022) with maturity up to 31
9,824 at 12/31/2022) with maturity from 31 to 180 days, RS 281 (R$ 0 at 12/31/2022) with maturity from 181 to 365 days and R$ 21,965 (R$ 24 037 at 12/31

over 365 days.
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Note 5 - Securities and derivative financial instruments (assets and liabilities)

a) Summary per maturity

L]
Adjustment t fair value
reflected in:
Cost —_—— Fairvalue % 0-30 3-890 81- 180 181 - 365 366 -T20 Ove
Kicine Stockholders
equity

Government securities - Brazil 335,104 1429 1482) 338,051 359% 18,549 11,768 1209 38,288 104,227
Financial treasury bifls # 1 16 34,899 3% - 11,688 - 418 5,33
National treasury bilks 131,461 BET 21 132,259 14 1% 18,637 - 1142 28.785 51,566
National treaaury noles 121,457 045 {541y 121,761 13.1% 12z oo &7 4,406 32,015
Natinral reasury | Securitizabon B0 - 20 00 - - - - - -
Braziian external debt bonds 47224 (4} {188) 47,032 30% - - - 4,617 15,306
‘Government securities - abroad BE,B6T (41} {133) 86,692 10.5% 24,328 16,669 11,485 12,782 18,764
Argentna 9,053 (a1 {1 3,901 04% 2405 480 138 el 2
Chida 34.010 - (2 33,081 3 A% 13,814 7428 4 bicit] 7400
Colombia 3,580 46 [32) 3006 0 a% 50 - 115 545 1.245
Karea 10,766 . % 10,766 1% 1,107 1,041 1,088 5,285 2265
Spain 9,953 £ : 2,953 11% 428 1467 3,300 1,378 3280
Un#ad Statas 11,43 (40) {110y 10,071 1.3% 8o 1,610 B57 - 2178
|srael 453 4 - 460 - - - - 460 -
Mexico 13,010 2) 13 13,021 14% 2,27 2,748 5073 2,437 467
Paraguay 3,773 - 20 3,795 04% T4 ata 518 1,130 309
Pam a 3 : & i > ) x 8 2
Czech Republic 1,725 = 1 1,726 2% 454 804 458 = =
Swizerand 1,39 = 1 1,400 0% 1,400 - - - -
Uruguay 3,713 - 4 3,717 0.4% 1,227 704 22 967 348
Corporate securities 198,538 (104§ [4,148) 194,286 20.8% 26,003 6,828 9517 13,193 21,324
Shares 20,382 ag (1,221 19,260 2.1% 19,250 - - - -
Rural product note 40,182 i 14563 39,687 4.3% 875 3.706 4,148 7627 6,367
Bank dopesd pertificates Rkl - - 131 - 30 52 20 15 14
Real estate receivabies cedificates 6,420 (14 {139) 6,267 0.7% 1 - - 25 1184
Fund quatas 13,952 - - 13,962 1.6% 4,350 - 907 197 2421
Credit rights 10,288 - - 10,268 11% 675 - =lirg 197 34
Fixedincome 3,010 - - 3,010 0.3% 3,010 . - - -
Variable incomes 574 - - a74 0.1% 674 - - - -
Debenturss 04,043 (956) (2101 91,847 O B% 2B B37 2133 3044 6.195
Eurcbonds and other 6,941 93] {1250 3,763 0.7% 248 278 119 478 1,703
Finandcial bitls 2,218 1 {1y 2218 02% T90 131 13 258 344
Pramissory and commengal noles 10,180 (13) (B&) 10,083 1.1% 200 439 1623 1,521 1,801
ther 4,083 (a0 19 4,078 0.4% 24 1 387 5R7 27 274
PGBL | VEBL fund quotas ™ 232,435 . - 232,498 24.8% 232,498 - - - -
Sublotal - securities 863,007 1,284 [4,763) 859,528 92.0% 301,878 35,265 22,211 64,261 144,335
Trading secunies 438,061 1.284 - 438,345 47 0% 258179 11,851 19682 7.307 &8 902
Available for sale securities 265,004 (4,763 261 141 280% 41,882 20,760 15,500 21,184 34,577
Held 1o maturky securities ™ 159.042 - - 158,042 17 0% 1.721 26584 475 35,500 40 856
Derivative financial 53,990 18,783 ¥ 72,173 8.0% 12,261 4,758 9,788 11,264 10,679
L“s‘:'e:}‘“""“’ aind: deiuatys:financlakinstrumants 916,897 20,067 (4,783) 932,301 100.0% 314,139 40,023 31,997 75,525 156,014
Derivative financial instruments | liabilities) {51.908) (16,119) - 188,027 100.0% (B,834) (3,661) (13,302) 18,702) (8678}

1) The PGBL and VGEL plans secuntiss porfolos. the ownership and smbadded risks of which are the customar's responsibility, &re recorced ae securities — irading securibes, with & courterparty 1o liabil iies in Pansﬁ Flan Technical Provesions sccount (Nota &
2) Linrecorded adpustment to fair value i the amount of RS (3,153] (RS (5 450} at 1331/2022), according to Note 5a

During the period, ITAU UNIBANCO HOLDING CONSOLIDATED recognized impairment of RS (132) (RS (87) from 01/01 to 06/20/2022) of Financial /
Sale. The income related to securities, derivative financial instruments and other totaled R$ 337 (R$ 64 from 01/01 to 06/30/2022).
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b) Summary by portfolio

06/30/2023
Restricted to Derivative f il Assets guaran|
Ownportfalie  Repuschase o o oo Pledged ContraiBank instumerts  chnical prov
agreements guarantees Note Bb
Govarnment sacurities - Brazil 130,035 132,150 47,058 13,414 201 -
Financial treasury bills 20,163 10,768 - 2,774 20 -
Metional creasury hills 51,642 69 827 - 10,640 - -
National treasury notes 54,959 51 855 3185 - - =
National treasury / Securitization 100 - - - - -
Braziian extarnal debt bonds 31m = 43 861 % = =
Govornment securitios - abroad 69,145 7,240 2,798 17,430 2 3
Argentina 2854 350 - 57 - -
Chile 27,028 6,897 = 55 =
Colembia 2,074 - 1,254 268 - -
Korea 5,0M - - 5,695 = =
Spain 5132 - - 4,829 - ¥
United States 9577 - Q49 445 - -
Israel - - 480 - - -
Wexico 8,337 - - 4,664 - -
Paragi sy 3,718 2 - 5 &
Paru [+ - -
Czech Republic 1,726 - - - - =
Switzerland : A 1,400
Uruguay 3,981 = 136 = - -
Corporate securities 145,996 19,278 1,027 23,890 - -
Shares 16,642 2 - 2 - -
Rural product note 39,687 - - - - s
Bank deposit cortificates T3 - - - -
Real estate receivables certificatas 6,267 - - - - -
Fund quotas 13,518 - - 101 - -
Creditrights 10,088 - - : « :
Fixed income 2753 - - 101 -
Variable income 674 - - = f
Debentures 48,877 18,277 - 22,104 - -
Eurobonds and ather 5682 - 1,027 32 - -
Financiz! bills 833 = = - =
Promissory and commercial notes 4,31 - - 1,431 - -
Other 4078 - -
PGBL [ VGEL fund guotas = = = - = =
Subtotal - securities 345,176 158,678 60,882 54,534 20 -
Trading securities 14 738 07,276 4 295 5,403 - -
Avallakle farcals sacuriias 186,221 39,776 7,19 21,603 201 -
Held to maturity securities 64 217 21 638 34 301 27528 - -
Derivative financial instruments - - . - . 72773
Total securities and derivative financial instruments [assets) 345,178 158,678 50,882 54,834 201 72773
Total securities and dervative financlal Instruments [assets) 1243172022 309,358 108,082 58,975 44 827 - 78,341

1) Reprasan! securities linked to prepaid account balances, Poect-Employment Eenslils (Mote 19b), Stock Exchanges and the Clearing Houses.




Docusign Envelope |D: CCB10887-FOSE-4F21-9B37-89D3FFTAS92E

c) Trading securities

06/30/2023
Adjustment to
Cost fair value (in Fair value %o 0-30 31-90 91-180 181 -365 366 -720 Over 720 ¢
income)

Government securities - Brazil 171,983 1.429 173412 39.5% 15,470 10,041 439 5,806 64,141
Financial treasury bills 13,983 1 13 984 3.2% - 9 962 - 418 78
Mational treasury bills 68,118 587 68,705 15.9% 15,458 - a7z 1,868 34,322
Ma lionsl [reasuy noles BT B28 B45 B8 873 20.2% 12 79 87 3,508 29,029
Brazilian external debt bonds 1,054 (4 1000 0.2% - - - 12 12

Government securities - abroad 38,017 41} T7.976 1.8% 3641 1.479 130 713 203
Argentna 1,568 [51) 1,518 0.3% 1,083 AT 83 26 2
Chile 3784 - 3,794 0.9% 2,546 B8 7 47 a2
Calombia 679 45 727 0.2% - - - - 13
United States 1,118 (40) 1,073 0.2% 2 1,067 12 - 2
Israel 456 4 460 0.1% - - - 460 -
Mexico 24 (&) &2 - = L = 5 =
Paraguay 35 - 35 - - 3 - - -
Pem 5] - <] - - - - - -
Uruguay 3 - 341 0.1% 10 14 28 180 a2

Corporate securities 25,563 (104} 25,459 5.8% 6,564 330 1,413 897 4,560
Shares 1,842 2] 1,941 0.4% 1,941 - - - -
Rural product note 14 1 15 % = e = 3 =
Bank deposit certificates 70 - 70 - 14 12 20 13 11
Real estate receivables cerlificates 511 [14) 497 0.1% 1 - - - 1
Fund quotas 13,839 - 13,939 3.2% 4,346 - 907 196 3,421

Credit ights 10,268 - 10,268 23% B75 - Q07 196 3,421
Fixed income 2987 = 2,997 0.7% 2,897 - - - -
Vanable income 674 = 674 0.2% 674 — = 4 =
Debentures 3654 (935) 3,352 0.8% 2 0 23 T2 70
Eurobonds and other 2817 [53) 2554 0.6% - BT - 322 8493
Financial bills 1,388 1 1,389 0.3% 161 48 13 203 281
Promissory and commersial notes 304 (13} 221 01% = 4 26 20 Tz
Other 1.224 (30) 1.194 0.3% 89 149 422 1 B

PGBL/VGBL fund gquotas 232,498 - 232488  52.9% 232498 - - - -

Total 438,081 1,284 439,345 100.0% 258173 11,850 1,982 7,508 68,904

% per maturty date 58.8% 2.7% 0.5% 1.7% 15.7%

Total 12/31/2022 368,998 (557) 368,441 100.0% 268,219 4,434 23,206 9,340 18,302

% per maturity date 72.8% 1.2% 6.3% 2.5% 5.0%

At 06/30/2023, ITAU UNIBANCO HOLDING's portfolio comprises National Treasury Notes in the amount of R$ 0 (RS 146 at 12/31/2022) with maturity ove
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d) Available for sale securities

08/30/2023
Adjustments to fair
Cost valua (in Fair value % 0-30 3-890 91-180 181 - 365 366 - 720 Qver 72
stockholders’ equity)

Government securities - Brazil 70,144 (482) 69,662 26.7% 3,078 1,728 770 4,837 12,188
Financial treasury bills 20 899 18 20,015 B.0%% - 1,728 - - 4 873
Mational ireasury bills 19,657 211 19,868 7.6% 3,0m8 3 7o 3,749 5,456
Mational treasury notes. 23152 (941) 2261 B8.7% - - - 888 910
Mational treasury / Secuntization B0 20 100 - - - - - -
Brazian exlemal dett bonds 6,358 (188) €168 24% = 7 - - 1.24¢

Government securities - abroad 61,375 (133) 61,242 23.5% 19,57 12,636 6.869 4,857 8,769
Argentna 1,782 i 1,783 0.7% 1,222 179 s 15 .
Chile 25,357 (29) 25,368 97% 11,267 T a4 1 487 3,800
Colambia 1138 {32y 1.104 0.4% - - - - 78T
United States 6981 (110) 98T 3.8% 390 526 Hdd - 31477
Mexica 12,0856 13 12,999 5.0% 2,270 2750 5,074 2438 467
Paraguay 3636 20 3 656 1.4% M 368 518 1,128 i)
Czech Repulilic 1723 1 1,726 0.7% 464 BO& 458 - -
Switzeriand 1,399 1 1.400 0.9% 1,400 - - - -
Uruguay 330 4 3,335 1.3% 1,217 668 199 Tas 2859

Corporate securities 134,385 (4,148) 130,237 49.8% 18,332 6,400 7,858 11,671 13,622
Shares 18,540 (1.221) 17.319 6.6% 17,319 : = - =
Rural product note 40,168 (498) 30,672 152% 875 3706 4,146 7.627 387
Bank deposit certificatas §2 - 52 - TS 40 - 2 ]
Beal estale recevables cerlificates 2013 (139) 2,774 1.1%

Fund quotas of fixed income 13 - 13 - 13 - - - -
Debenfures 55,236 (2.101) 53,135 20.3% 26 807 1,998 2,399 4167
Eursbonds and ather 4,258 (125) 4,133 1.6% 245 189 119 157 1,011
Financial biks 830 [ B28 0.3% 529 B3 - 85 B2
Promissony and commerdial notes 9876 (84) 9792 3.7% 200 435 1,595 1431 1,726
Cither 2,499 19 2,518 1.0% 18 1,140 - = 266

Total 265,304 (4,763) 261,141 100.0% 41,881 20,762 15,497 21,165 34,578

% per maturlty date 16.1% 8.0% 5§ 6% B 1% 13.2%

Total 12/31/2022 223123 (4,839) 218,284 100.0% 44,404 12,196 17,088 26,316 20,488

% permaturty date 20 3% 5.6% T &% 12.1% 9 4%

At 06/30/2023, ITAU UNIBANCO HOLDING's portfolio comprises Financial Bills in the amount of R$ 1,119 (RS 1,033 at 12/31/2022) with maturity over 3¢
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e) Held to maturity securities

See below the composition of the portfolio of Held to matunity securities by type, stated at cost and by maturity term. The cost includes an added/{reducec
(R5 (978) at 12/31/2022) referring to the adjustment to fair value of securities reclassified from Available for sale to Held to maturity.

06/30/2023
Cost % 0-30 -90 81-180 181 368 366-720 °‘;‘:;;2° Fair value ¢
Government securities - Brazil 92,977 56.5% . B - 27,752 27 901 37324 91,747
Mational treasury bills 42 EBE 26 0% # = - 23,148 11,778 7, ra0 427716
Mational treasury notes 10,477 6.6% - - - - 2077 &,400 140,904
Brazilian extemal delt Donds 39,614 25 0% - - w 4,604 14 46 21,164 38,068
Government securities - abroad 27,475 AT7.3% 1,614 2,857 4,483 7,213 8,814 1,794 27,259
Chille 4,819 3.0% = i £ 5 3,598 1,216 4,705
Colombia 1.765 11% 79 - 115 545 571 455 1741
Korea 10,766 G.8% 1,107 1.041 1,068 3,265 2,265 - 10,732
Spain 9,953 B.3% 428 1,467 3,300 1378 3380 - 9008
United States 27 . . 27 . - - - 27
Paraguay 104 0 1% - - - - - 104 99
Uruguay 41 - - 22 - - - 149 ar
Corporate securities 38,590 24.2% 107 87 245 624 3,142 34,375 36,883
Bank deposit certificates ) - a - - - - - il
Real estate recenvables cenificates 2,996 1.9% # = - 25 1,183 1,788 2808
Debentures 35,153 22.1% - - 100 573 1,959 32,621 33632
Eurobonds and other 1] - - - - - - B& 67
Other 366 0.2% a8 o7 145 26 - - ey
Total ! 158,042 100.0% 1,721 2,654 4,728 35,589 40,857 73,493 155,889
% per maturty date 1.1% 1.7% 3.0% 22 4% 25.7% 46.2%
Total - 12/31/2022 169,487 100.0% 14,181 1,125 2,044 8,592 46,637 96,958 163,997
% per maturity date 8. 4% 0.7% 1.2% 5.1% 27 5% 37.1%

1} In crder fo reflect Ihe current risk management strategy. in Ihe period ended at DE/30/2023, ITAU UNIBANCO HOLDING CONSOLIDATED changed the classification of Government securities - Brazil in the ameunt of RS 240, bafors clas
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f) Derivative financial instruments

ITAU UNIBANCO HOLDING CONSOLIDATED trades in derivative financial instruments with various counterparties
to manage its overall exposure and to assist its customers in managing their own exposure.

Futures — Interest rate and foreign currency futures contracts are commitments to buy or sell a financial instrument
at a future date, at an agreed price or yield, and may be settled in cash or through delivery. The nofional amount
represents the face value of the underlying instrument. Commodity futures contracts or financial instruments are
commitments to buy or sell commodities (mainly gold, coffee and orange juice) on a future date, at an agreed price,
which are settled in cash. The notional amount represents the guantity of such commaodities multiplied by the future
price on the contract date. Daily cash settlements of price movements are made for all instruments.

Forwards — Interest rate forward contracts are agreements to exchange payments on a specified future date, based
on the variation in market interest rates from trade date to contract settlement date. Foreign exchange forward
contracts represent agreements to exchange the currency of one country for the currency of another at an agreed
price, on an agreed settlement date. Financial instrument forward contracts are commitments to buy or sell a
financial instrument on a future date at an agreed price and are settled in cash.

Swaps — Interest rate and foreign exchange swap contracts are commitments to settle in cash on a future date or
dates the differentials between two specific financial indices (either two different interest rates in a single currency
or two different rates each in a different currency), as applied to a notional principal amount. Swap contracts shown
under Other in the table below correspond substantially to inflation rate swap contracts.

Options — Option contracts give the purchaser, for a fee, the right, but not the obligation, to buy or sell a financial
instrument within a limited time, including a flow of interest, foreign currencies, commodities, or financial instruments
at an agreed price that may also be settled in cash, based on the differential between specific indices.

Credit Derivatives — Credit derivatives are financial instruments with value deriving from the credit risk on debt
issued by a third party (the reference entity), which permits one party (the buyer of the hedge) to transfer the risk to
the counterparty (the seller of the hedge). The seller of the hedge must pay out as provided for in the contract if the
reference entity undergoes a credit event, such as bankruptcy, default or debt restructuring. The seller of the hedge
receives a premium for the hedge but, on the other hand, assumes the risk that the underlying instrument referenced
in the contract undergoes a credit event, and the seller may have to make payment to the purchaser of the hedge
for up to the notional amount of the credit derivative.

ITAU UNIBANCO HOLDING CONSOLIDATED buys and sells credit protection in order to meet the needs of its
customers, management and mitigation of its portfolios' risk.

CDS (Credit Default Swap) is a credit derivative in which, upon a default related to the reference entity, the buyer
of protection is entitled to receive the amount equivalent to the difference between the face value of the CDS contract
and the fair value of the liability on the date the contract was settled, also known as the recovered amount. The
protection buyer does not need to hold the reference entity's debt instrument in order to receive the amounts due
when a credit event occurs, as per the terms of the CDS contract.

TRS (Total Return Swap) is a transaction in which a party swaps the total return of an asset or of a basket of assets
for regular cash flows, usually interest and a guarantee against capital loss. In a TRS contract, the parties do not
transfer the ownership of the assets.

The total value of margins pledged in guarantee by ITAU UNIBANCO HOLDING CONSOLIDATED was RS
16,180 (RS 5,645 at 12/31/2022) and was basically composed of government securities.

Further information on parameters used to manage risks may be found in Note 21 - Risk, Capital Management and
Fixed Asset Limits.
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I - Derivatives Summary

See below the composition of the Dervative financil instruments portiolio (assaels and labllites) by type of instrument, stated at cost, fair value and maiurity date

06/30/2023
Adjustments to fair
Cost value {in income / Fair value % 0-30 3-890 a1-180 181 - 365 366 - 720 Overi

stockholders’ equity)
Assets
Swaps — adjustment receivable 224078 21,819 43,898 B0.3% 1,788 2489 1,828 & 351 9,040
Oplion agree ments 15,771 (4,508) 11,263 15.5% 2,213 738 6,030 az7 643
Forwards 6,492 9 6,501 8.9% 6,287 184 13
Credit dervativas 306 (77) 318 01.4% 4 - T 18 i5
NDF - Non Deliverable Forward 9,034 837 9,871 13.6% 1,313 1,374 1,902 3,966 970
Other denvative financial instruments 218 705 g1 1.5% 76 3 -3 2 11
Total 53,880 18,783 T2,773 100.0°% 12,261 4,758 8,786 11,284 10,679
% per maturity date 16.8% B8.9% 13.4% 12.5% 14.7%
Total 12/31/2022 52,610 25,731 78,341 100.0% 22,528 3,120 4,041 8,350 10,106
% per maturity date 28.8% 4.0% 5.2% 10.7% 12.9%

06302023
Adjustments to fair
Cost value {in income / Fair value % 0-30 31 -80 a1 - 180 181 - 365 366 - 720 Qverl

stockholders’ equity)
Liabilities
SWARS = adjustment payabie (20,861) (18 BEG) (38,747 B4 (1,246) [1,656) {1 968) (5409 (7.001)
Ciption agres ments (16,285) Jzm [13,763) 20.3% 1224) (518) {8804} (1.014) [BB3)
Forwards (6,249) 3) (6,252) 4.2% (6,252) - - - -
Credit derrvatives (478) 183 (285) 0.4% - - {1 (1) 3)
NECF - Non Deliverable Forwarnd (7.206) (443) (¥.648) 11.2% (1.133) (1,385) (1018) (2,268) (888)
Other denvative financial instruments (130} (192) (322) 0.5% {29) 2 {13) (10) (101)
Total (51,908) {16,118) (68,027} 100.0% (8.884) [3,661) {13,302) (8,702) {8,678)
% per maturty date 13.1% 5.4% 19 6% 128% 12.7%
Total 12/31/2022 (58,292) (22,220) (78,512} 100.0% (8,381) (5,577) (11,332) (17,288) (9,085)
% per maturity date 10.7% 7.1% 14 4% 220% 116%

The result of derivative financial instruments in the period totaled R$ (3,300) (R$ (1,712) from 01/01 to 06/30/2022).
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Il - Derivatives by index and risk factor
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Il - Derivatives by notional amount

See below the composition of the Derivative financial instruments portfolio by type of instrument, stated at their notional amounts, per trading location (org

counter market) and counterparties.

06/30/2023

Future Option Credit NDF - Non Deliverable s}

contracts SV COnfLACTS contracts Rareas derivatives Forward finai
Stock exchange 787,988 1,293,401 1,866,888 3,937 21,134 89,150
Over-the-counter market - 671,343 110,781 6,265 26,433 259,185
Financial institutions - 543,789 59,103 6,247 26,433 127 447
Companies - 114,049 50,145 18 - 129,791
Individuals 13,505 1,533 - - 1,947
Total 787,988 1,964,744 1,977,669 10,202 47,567 348,335
Total 12/31/2022 1,020,605 1,571,025 1,362,928 4,755 43,808 326,099

IV - Credit derivatives

See below the compasition of the Gredit derivatives portfolio stated at their notional amounts, and their effect on the calculation of Required Reference Equity.

06/30/2023

12/31/2022

Notional amount of

Notional amount of credit

Notional amount of Notional amount of credit

credit profection seld _proL?ctlon putcr:lased with Net position creditprotection sold . prutlectlon putct_'nasad with
identical underlying amount identical underlying amount
cDS (18,463) 11,395 (7,068) (18,156) 9,652
TRS (17,709) (17 709} (16,000)
Total (36,172) 11,395 (24,777} (34,158) 9,852
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The effect of the risk received on the reference equity (Note 21c) was RS 111 (RS 108 at 12/31/2022).

During the period, there were no credit events relating to the taxable events provided for in the agreements.

V - Hedge accounting

1) Cash flow - the purpose of this hedge of ITAU UNIBANCO HOLDING CONSOLIDATED is to hedge cash flows of interest receipt and payment {CDB / Syndicated loans / Assels transactions / Ful
resell) and exposures to future exchange rate (unrecognized highly probable forecast transactions) related to its variable interest rate risk (CDI / SOFR / UF* | TPM* / Selic) and foreign exchange n
flow constant (fixed rate) and regardiess of the vanations of DI CETIP Over, SOFR, UF*, TPM", Selic and foreign exchange rates. *UF - Chilean Unit of Account / TPM Maonetary Policy Rate

06/30/2023
Hedge item Hedge in
: Book value nov
Strategies Variation in the amounts Va
recognized in Cashfiow heclge Notional amount  us
Assets Liabilities Stockholders’ equity "' i
Interest rate risk
Hedge of deposits and securities purchased under agreements to resell - 106,589 (725) (489) 107,315
Hedge of assels transactions 7.138 - (175) [175) 6 066
Hedge of asset-backed securities under repurchase agreements 33,440 - 688 225 34,169
Hedge of assets denominated in UF 15,350 - 135 135 18,215
Hedge of funding . 9,389 (33) 213 9,356
Hedge of loan operations 12,453 - 26 26 12 426
Foreign exchange risk
Hedge of highly probable forecast transactions - 300 (20) 82 274
Hedge of funding - 120 1 1 121
Total 68 381 118,398 87 (216) 185,842
1213112022
Hedge item Hedge in
Strategies Variation in the amounts Va
Book value recognized in Cash fiow hedgs Notional amount  us
Assets Liabilities Stockholders’ equity ! faials
Interest rate risk
Hedge of deposits and securities purchasad under agreements to resel| - 148 727 1,170 1,170 148 080
Hedge of assets transactions 6,804 . (36T) (36T) 6,528
Hedge of asset-backed securities under repurchase agreements 52,916 - (1,508) (1,508) 50, 848
Hedgs of assets denominated in UF 7.87T1 . 16 16 7 B53
Hedge of funding - 6,881 86 86 6 967
Hedge of loan operations 3,283 - () (6} 3,288
Foreign exchangerisk
Hedge of highly probable forecast transactions E: 343 4 110 343
Hedge of funding - 360 (1) (1) 359
Total 70,964 156,311 (606) (500) 224,276

1) Recorded under heading Cther comprehensive incame.
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06/30/2023
P Book value " Variation in the  Variation in value Hedge i
Hedge instruments amounts used to  recognizedin ineffectiveness
Motkatisl Ansont calculate hedge Stocoig(holders’ recognized in
Assets Liabilities ineffectiveness equity ¥ income

Interest rate risk ™'

Futures 148,450 104 92 (12) {12) -
Forward 17,739 44 209 138 138 -
Swaps 19,258 49 59 (10) (10} -
Foreign exchange risk '*!

Futures 202 - a (12) (12) -
Forward 72 . 10 (8) (8) :
Swaps 121 5 - 1 1 -
Total 185,842 202 459 a7 97 -

12/31/2022
Book value ! Variation in the  Variation in value Hedge :
Hedge instruments KBl raiaan amounts usedto  recognizedin ineffectiveness
calculate hedge Stockholders' recognized in
Assets Liabilities ineffectiveness equity income

Interest rate risk ™

Futures 205,466 31 27 (654) (705) 51
Forward 10,037 136 646 11 11 -
Swaps 8071 20 11 85 85 -
Foreign exchange risk !

Futures 249 2 - - - -
Forward 94 - 1 4 4 -
Swaps 359 54 - (1) (1) -
Total 224,276 424 685 (555) (606) 51

1) Recorded under heading Derivative financial instruments.

2) Recorded under heading Other comprehensive income.

3) DI Futures negotiated on B3 and interest rate swap negotiated on Chicago Mercantile Exchange.
4) DD Futures contracts and Dollar Purchase Options negotiated on B3,

The gains or losses related to the accounting hedge of cash flows that ITAU UNIBANCC HOLDING CONSOLIDATED expects to recognize in results
months, totaling R$ (31) (R$ 938 at 12/31/2022).
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1) Market risk - The hedging strategies against market risk of ITAU UNIBANCO HOLDING CONSOLIDATED consist of hedge of exposure to variation in market risk
which are attributable to changes in interest rates relating to recognized assets and liabilities.

06/30/2023
Hedge item Hedge instru
Strategies Book value Fair value Variation in value Variat
recognized in Notional amount used
Assets Liabilities Assets Liabilities income " ir
Interest rate risk
Hedge of loan operations 11,443 - 11,205 - (238) 11,443
Hedge of funding - 13,752 - 13,424 328 13,752
Hedge of available for sale securities 26,528 - 25,917 - (611) 24,864
Hedge of other financial assets 30,559 - 29,979 - (580) 29617
Total 68,530 13,752 67,101 13,424 (1,101) 79,676
12/31/2022
Hedge item Hedge instru
Strategies Book value Fairvalue Variation in value _ Variat
recognized in Notional amount  used
Assets Liabilities Assets Liabilities income " ir
Interest rate risk

Hedge of loan operations 16,031 - 15,582 - (449) 16,031
Hedge of funding 2 14,603 £ 13,905 698 14,603
Hedge of available for sale securities 21,551 - 20,265 - (1,286) 20,243
Hedge of other financial assets 31,597 - 30,679 - (918) 30,904
Total 69,179 14,603 66,526 13,905 (1,955) 81,781

1) Recorded under heading results from Secunties, derivative financial instruments and other,

In the period, there was revocation of market risk hedge relationships in the instrument's notional amount of R$ 7,856 and with an effective portion of RS 69,
over the period of the hedged item.
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06/30/2023
Book value "’
Hedge instruments _ value Variation in the amounts Hedge
Notional amount g sxsuigics used to calculate hedge
Assets Liabilities ineffectiveness recog
Interest rate risk
Swaps 38,154 1,239 898 14
Other Derivatives 2,546 - 2530 1.421
Futures 38,976 - 85 (279)
Total 79,676 1,239 3,513 1,156
12/31/2022
i) I
Hedge instruments ) Book value Variation in the amounts dox
Notional amount R used to calculate hedge
Assets Liabilities ineffactiveness recog
Interest rate risk
Swaps 40,042 1,654 929 226
Other Derivatives 2224 - 5,407 1,487
Futures 38 615 4 - 246
Total 81,781 1,658 6,336 1,959

1) Recorded under heading Derivative financial instruments.

To protect against market risk variation upon receipt and payment of interest, ITAU UNIBANCO HOLDING CONSOLIDATED uses interest raf
Hedge items refer to prefixed assets and liabilities denominated in Chilean Unit of Account — UF, fixed rate and denominated in Euros and US
subsidiaries in Chile, England and Colombia, respectively.

Receipts (payments) of interest flows are expected to occurand will affect the statement of income in monthly periods.




Docusign Envelope |D: CCB10887-FOSE-4F21-9B37-89D3FFTAS92E

1ll) Hedge of net investment in foreign operations — ITAU UNIBANCO HOLDING CONSOLIDATED's strategy for net investments in foreign operations consist of a hec
foreign currency arising from the functional curency of foreign operations, compared to the functional currency of the head office.

06/30/2023
Hedge item Hedge in
. Book value
Strategies Variation in value Foralon ciirsEe
recognized in & conve!gsion raser:a Notional amount
Assets Liabilities Slackholders: squlty
Foreign exchange risk
Hedge of net investment in foreign operations 9,560 - (12,445) (12,445) 9,818
Total 8,560 - (12,445) (12,445) 9,818
12/31/2022
Hedge item Hedge in
Book value
Strategies Variation in value —
recognized in 9 = y Notional amount
ot Stockholders’ equity ' COMRISIOn prashe
Assets Liabilities
Foreign exchange risk
Hedge of net investment in foreign operations 8,983 - (12,825) (12,825) 9,933
Total 8,983 - (12,825) (12,825) 9,933

1) Recorded under heading Other comprehensive income.

At 12/31/2022 the amount of R$ 7,049 was reversed from the hedge relationship, the remaining balance of which in the Foreign currency conversion res
equity) is R$ (1,788), with no effect on the result as foreign investments were maintained.
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06/30/2023

Book value !

Variation in the

Hedge instruments
Notional amount

Variation in the amount

amounts used to recognized in

Hedge A

ineffectiveness fre

calculate hedge (2] recognized in [4
Assets Liabilities ineffectiveness =Slackholde: Squioe income
Foreign exchange risk ™!
Future 1,025 14 (5,628) 5,584) (42)
Future / NDF - Non Deliverable Forward 5,439 100 21 (1,982) (1,790) (192)
Future / Financial Assets 3,334 4,534 1,883 (5,110) (9,071) (39)
Total 9,818 4,648 1,914 (12,718) (12,445) (273)
1213172022
Book value'"!
Variation in the Hedge A
Hedge instruments Variation in the amount . i
g NeHGRal amatne amounts used to recognized in |neffect|:vena_ss fre
calculate hedge Stockholders’ (2] recognized in C
Assets Liabilities ineffectiveness Cciholders’equity income
Foreign exchange risk ™
Future 1,673 (5,710) {5,668) (42)
Future / NDF - Non Deliverable Forward 5,186 176 126 (1,829) {1,703) {128)
Future / Financial Assets 3,074 4,380 1,839 (5,493) {5,454) (39)
Total 9,933 4,556 1,965 (13,032) (12,825) (207)

1) Recorded under heading Securities and Derivative Financial Instruments.
2) Recorded under heading Other comprehensive income.

3) Futures negotiated on B3 and Financial Assets or NOF contracts entered into by our subsidiaries abroad.

Receipts (payments) of interest flows are expected to occur and will affect the statement of income upon the total or partial disposal of investments.
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V) We present below the maturiy ferms of cash flow hedge, market risk hedge strategies and Hedge of net investiment in fareign operations

06/30/2023

0-1 year 1-2 years 2-3 years 34 years 4-5 years 5-10 years Over 10 year
Hedge of deposits and securities purchased under agreements to resall 80 693 4,083 1,644 8,775 400 146
Hadge of highly probable forecast transactions 274 - - - - -
Hedge of assets transactionz 6,988 - - - -
Hedge of assels denominated in UF 13,219 - - - - -
Hedge af funding (Cash flaw) 3,369 3 608 - 663 1454 343
Hedge of loan operations (Cash flow) 6,381 2,782 1,685 - 1,578
Haage of loan cparations (Market nsk) 1,444 2318 2,016 1,406 2 849 1,412
Hedge of funding (Markel nisk) 3935 1,800 1,100 826 500 3,581
Hedge of availabe for sale securies 4,733 5,255 834 3,183 243 85074
Hedge of assat-backed securlties under repurchase agreements - 9,005 17411 7.753
Hedge of netinvestment in foreign operations '’ 9,618 - = = 2 5
Hedge of other financial assels (Market risk) 19,045 1,535 452 1,551 TaT 4813
Total 181,873 30,484 25,142 24,481 8,361 18,4309

12/31/2022

0-1 year 1-2 years 2.3 years 34 years 4-5 years 510 years Over 10 year
Hedge of deposits and securities purchased under agreements to resell 108 434 26,566 BB22 - 4,532 738
Hedge of highly probable forecast transactions 343
Hedge of assats fransactions - 6,528 - - - -
Hedge of assets denominated in UF 7853 - - - - -
Hagge of funding (Cash flow) 5,776 a78 - 675 - 297
Hadge of loan operations (Cash flow) - 1,577 1,161 = a5 -
Heage of loan operations (Market risk) 233 3335 1,244 2539 2,749 3,753
Hedge of funding (Market risk) 1,673 585 1,288 3,001 479 4,861
Hedge of available for sale securibes 4.245 1,557 3,069 943 1,750 5,491
Hedge of azsat-backed securities under repurchase agreements 16 698 8,705 22 740 1,085 a2z -
Hedge of nat investmant in foreign operations 1 8,833
Hedge of other financial assets (Market nsk) 21.064 524 968 1,703 520 4,887
Tatal 178,368 50,315 39,792 10,036 11,302 20,205

1) Classified as current. since instruments are frequently renewed.
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g) Sensitivity analysis (trading and banking portfolios)
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Note 6 - Loan, lease and other credit operations
a) Composition of the portfolio with credit granting characteristics

| - By type of operations and risk level

06/3012023
Rk levelx AR A B c D E F G H 1

Loan operations 426,794 157,358 70,471 34,056 9,489 5,979 5,873 4,773 19,031

Loans and discounted trade receivables 178117 125,853 59,807 28,071 7765 4,856 4,913 4 148 17,132

Financing 84,533 17,815 8,172 4,505 az 770 567 460 1,322

Farming financing 11,844 2,514 39 66 -] 1 2 - 3

Real estate financing 162 300 11.176 4,011 2.514 rar 352 am 165 574
Lease operations 2,765 3,574 830 435 88 56 23 30 80
Credit card operations 2,723 110,515 13,042 2,43 1,380 1,413 1,620 2,107 T.083
Advance on exchange contracts ™ 11,087 504 278 32 22 55 17 24 1
Other sundry receivahles ! 238 1 88 . 1 7 25 120 464
Total operations with credit granting characteristics 443,557 272,122 B4,718 37,014 10,880 7,610 7,558 7,084 26,858
Financial guarantees provided™
Total with Financial guarantees provided 443,557 272122 84,719 37,014 10,880 7,510 7,558 7,084 28,858
Total operations with credit granting characteristics at 448 567 277,898 83,245 34,004 13,122 8,482 7,438 T.272 24,852

12/31/2022

1) Ineludes sdvances on exchange comtracts and Income recaivable from sdvances granted, reclassified from Lisbilites — Foreign exchange portfolio f Other receivablas (Note Za)
2] Includes securibes and credits recetvable, debtors for purchase of assets and Endorsemants and sursties honorad

3] Recerded in Offsetting accounts,

In ITAU UNIBANCO HOLDING the portfolio consists of Loan operations R$ 70,163 (R$ 67,992 at 12/31/2022), Other credits - Operations with credit grar
R$ 76,509 (R$ 77,942 at 12/31/2022) and L ease operations R$ 66 (R$ 79 at 12/31/2022), and the total fair value of these operations is RS 146,738 (R$ 146,
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Il - By maturity and risk level

06/30/2023
AA A B c D E F =] H
Overdue Operations "~
Falling due instaliments - - 3,300 3,546 2,393 2,298 2,280 1,867 7,700
010 30 - - 137 158 113 113 108 80 3e6
31ta 60 . - 122 143 104 107 104 84 376
611080 - - 121 132 13 98 97 81 345
91to 180 - - amn e s] 258 267 263 221 930
181 1o 365 - - 529 592 425 433 440 368 1,506
Over 365 days - - 2,069 2,155 1,387 1,280 1,267 1,023 4147
Overdue installments - - 1,107 1,302 1,538 1,802 2,234 3,225 12,105
01to 14 - - 11 55 36 41 43 a3 164
1510 30 = = 1,064 260 133 104 120 86 I
31to 60 - - 32 851 172 37 an 254 46
611080 - - - 25 1157 136 528 2735 618
91ta 180 - i - 11 40 938 1,153 2,501 2,351
181 to 365 - - - - - 45 74 86 &,067
Qver 366 days - - - 116
Subtotal (a) - - 4,418 4,848 3,931 4,101 4,514 5,102 19,895
Subtotal 12/31/2022 - - 3,988 4,622 3,796 4,137 4,360 5,038 18,374
Non-overdue operations
Falling due instaliments 442,176 270,716 79,950 31,971 7,004 3,350 2,893 1,908 6,638
01 to 30 37,316 59,6687 14,215 4,293 588 353 451 208 2,984
31to 60 31,236 26,471 6,050 2,042 348 152 143 7 365
6110 90 20,826 19,052 5,544 1,564 235 208 116 63 189
91to 180 45,010 37,493 11,533 4,812 642 365 277 385 657
TET 1o 355 2,33 Ei=et T 1 e 6,735 1,021 431 ATg Ert) TES
Qver 365 days 245454 89,618 29 260 13,435 4,170 1.830 1,536 929 1,714
Overdue up to 14 days 1,381 1,408 353 195 55 50 51 43 128
Subtotal (b) 443,557 272,122 30,303 32,166 7,058 3,408 3,044 1,852 8,764
Subtotal 12/31/2022 449 587 277 998 79,357 29,482 9,326 4,358 3,076 2 233 8,578
08/30/2023
Total Portfolic (a+b) 443,667 272122 84,719 37,014 10,980 7,510 7,668 7,064 26,669 H
Allowanee ! (1,858) (2,348) (3,120 {3,080) {3,208) (3,754) (5.2090) {7.053) (26 B59) {
Current provision [
Non-current provision [
12/31/2022
Total Portfolio 449 567 277,988 83,345 34,004 13,122 8,492 7.436 7,212 24,952 £
Allowance ™! {2,011 (2.458) (2,326) (3.397) (3.935) 14.245) (5.204) (7.271) (24,952)

1) Operations with overdue installments for more than 14 days or under control of administrators or in companies in the process of declaring bankruptancy.
2) The balance of nen-accrual cperafions amounts to RS 33,274 (R 32 201 at 12/31/2022)
3) Includes Provision for Loan Commit and Financial G Provided.
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The following table presents the maturity and risk level of ITAU UNIBANCO HOLDING's portfolio:

06/30/2023
AM A B c D E F G H
Overdue Operations "1
Falling due instaliments - - i 1,009 618 635 465 314 2,074
0110 30 < - 45 62 36 33 22 15 14
31 to60 = - 42 55 3a Edl 2 14 108
611090 - - 40 52 a0 28 19 13 =]
91 to 180 - - 112 146 B1 ¥l 53 36 263
181 lo 365 - - 188 246 132 128 92 62 421
Ower 365 days - - 384 538 s 338 258 174 1,060
Overdue installmerts - - 302 402 546 E76 835 1,204 4,745
Cfto14 - - 4 28 16 15 9 [ o4
15to 30 - - 280 47 27 30 21 12 75
31to 60 - - & 320 a8 188 a1 25 157
611090 = e £ b 430 57 260 63 181
8110180 = = = 2 L 384 465 1.086 7e1
181 to 365 a . 4 B : 2 19 17 3.467
Over 365 days 30
Subtotal (a) - - 1,113 1,501 1,164 1311 1,300 1,518 6,818
Subtotal 12/31/2022 - - 1,187 1,525 1,191 1,453 1,377 1,293 6,532
Non-overdue operations
Falling due installments 36,907 80,422 9,100 2,662 817 78 479 334 850
0110 30 2,636 29,010 2819 262 a3 107 T3 40 164
311060 1,866 12,910 1424 201 G 1 43 25 &3
6110 90 1,687 8752 1015 169 52 48 33 19 &7
©1to 180 4,560 14302 1,824 408 118 105 i 44 M
181 to 365 7,550 BET8 1,228 546 151 113 7 55 117
Ower 265 days 17,408 8,769 690 1,078 339 244 182 181 318
Overdue up fo 14 days 94 506 B3 27 12 12 10 5 14
Subtaotal (b) 36,001 80,928 9,183 2,689 829 680 489 339 284
Subtotal 12/31/2022 34,703 82,344 8,733 1,880 1,325 745 544 421 880
08/30/2023
Total Portfolio (atb) 36,001 80,928 10,296 4,190 1,893 2,001 1,788 1,867 7,683
Allowance ! (179 (809) 819} (420) (B01) [1,022) (1.269) (1,857) (7.683)
Current provision
HNon-current provision
12/31.2022
Tatal Portfalio 34,703 82,344 8,800 3,205 2,518 2,198 1,821 1,814 7412
Allowanee ! [173) (823) (T7R) (322) (F57) 119 (1,357} (1813} (7.412)
1) Cperati with overdug 1k for more than 14 days or under contrel of administrators or in companies in the process of declarning bankuptancy.

2] The balance of non-accrual cperations amounts to RE 11,103 (RF 11,078 at 12/31/2022).
3] Includes Provision for Loan Commitments
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Ill - By business sector

08/3012023 % 1213172022 %

Public Sector 3,834 0.4% 3,618 0.4%
Petrochemical and chemical 419 - 183 -
State and local governments 2.008 0.2% 1,802 0.2%
Sundry 1,407 0.2% 1,633 0.2%

Private sector 893,349 89.6% 902,570 99.8%

Companies 388612 44.5% 406,238 44.9%
Sugar and alcohol 2,819 0.3% 3,085 0.3%
Agribusiness and ferdilizers 24,567 2.7T% 26,225 2.9%
Food and beverage 20,237 2.8% 22.167 2.4%
Banks and other fimancial institutions 14,473 1.6% 15,432 1.7%
Capital assets 7,380 0.8% 7,337 0.8%
Fulp and paper 4,100 0.5% 4,272 0.5%
Publishing and prnting 2,250 0.3% 2188 0.2%
Electronic and IT 8,067 0.9% 8,735 1.0%
Packagng 4,292 0.5% 4 584 0.5%
Enengy and sewage 7,119 0.8% 8,196 0.9%
Education 3,430 0.4% 3,386 0.4%
Pharmaceuticals and cosmetics 10.997 1.2% 11,381 1.3%
Real estate agents 37,056 4 1% 33,856 37%
Entertanment and tourism 8018 0.9% 7,756 0.8%
Wood and fumiture 6649 0.7% 7,349 0.8%
Construction materials 7,459 0.8% 7,501 0.8%
Steel and metallurgy 11,506 1.3% 11,499 1.3%
Media 708 0.1% 801 0.1%
Mining 4,741 0.6% 4 £29 0.6%
Infrastructure work 8,795 0.9% 9,021 0.9%
Oil and gas'"! Q759 11% 8,913 1.1%
Petrochamical and chemical 11,641 1.3% 12,015 1.3%
Health care 5717 0.6% 5 706 C.6%
Insurance. reinsurance and pension plans 298 - 196 -
Talecommucations 2870 0.3% 2727 0.3%
Therd sector 3,464 0.4% 3,931 0.4%
Tradings 4 034 D.4% 3743 0.4%
Transportaton 30,149 3 4% 32,324 3.6%
Domestic appliances 2087 0.3% 3451 0.4%
Vehicles and aulopars 19674 2.2% 18,629 21%
Clothing and shoes 5,840 0.7% G411 0.7%
Commernce - sundry 32,919 3.7% 32211 36%
Industry - sundry 10,812 1.2% 13,206 1.5%
Services - sundry 44,547 50% 44 059 4.9%
Sundry 19221 2.2% 17,664 2.0%

Individuals 494,737 66.1% 486,332 54.7%
Credit cands 137,585 15.3% 144 255 15.9%
Morigage loans 159,270 17.8% 153275 16 9%
Consumer loans | checking accoun 165254 18 4% 166 858 18.4%
Vehicles 32 628 3.6% 31 844 3.5%

Grand total 897,183 100.0% 906,188 100.0%

1) Comprises frade of fusl.

In ITAU UNIBANCO HOLDING the portfolio is mainly composed of Private sector, of which 84.0% is held by
individuals (84 4% at 12/31/2022) and 16.0% by Companies (15.6% at 12/31/2022).
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IV - Financial guarantees provided by type

08302023 1202
Type of guarantee Paortfalic Provision Portfollo Provision
Endomements o suleles pledged in legal and tax dng 34 824 211 50 838 (207
Sueniny Dank o 43.13% (352) e (329
Cither francal guaraniess proevided 10,833 {185) 11,044 (181)
Foastichad 1o it distnbubon of marketalie secufites by Puble Offeing 3661 L] 55302 [13]
Riastncied 1o bids, sucthions, senics proviseon oF execution of warks 2.078 (42) 2018 (&3)
Eeeszicled 1o nternabonal trade of gocds. 1,164 5] 1,148 (15)
Festnchad 10 supgsy of goods 1,204 4] 1,500 )
Todal 3,008 (788) 81,778 (787
b) Credit concentration
1 06/30/2023 1312022
Loan, lease and other credit operations ' — . o e
Liwgest gehtor 5470 0 6% 5916 0 &%
10 largest cebiors 33,586 J.4% 33265 3.3%
20 langest geblors 51263 52% 50,714 61%
50 largest cebilos 83,555 Bd% 85421 B.6%
100 largest debloms 116081 1% 118,002 118%

1) Arnowres ncluds Finanoal guaransess proveded

c) Changes in the provision for loan losses and Allowance for Financial Guarantees Provided

0613012023 1213172022

Opening balance - 01/01 {56,690) (48,831)
Net increase for the pariod (18.504) {31,233)
Minamiam (18.868) {31.200)
Financial Guarantees Provided (a) n
Additional 343 {54)
Write-Off 17,650 22,502
Other 110 1.072
Closing balance'" (57,334) {56.590)
Minimsn {39.712) {38,584)
Financial Guarantees Provided (T96) (787)
Addticnal ©! (16 526) (17.219)

1) The prvision fr e Ic45es rejardng the lease porfehe amounls to: RS (180] (RS (177} at 12312022)
2) Inchudes Pravision for Loan Commitments

At 06/30/2023, the balance of the provision regarding the loan portfolio is equivalent to 6.4% (6.2% at 12/31/2022).

The following table presents the changes in the provision for loan losses of the loan portfolio of ITAU UNIBANCO

HOLDING:
061302023 1213172022
Opening balance - 01/01 (14,652) -
Partial Spin-off of Banco Haucard S A - (14,022)
Net increase for the penod (6,134) (1,167)
Minimum (6, 181) (1,243)
Additional 47 76
Wrde-Off 6,031 B3r
Closing balance (14,655} (14,552)
Minimum {11,310} (11,160)
Agditinal (3.345) (3.392)

The Additional Allowance includes Provision for Loan Commitments.
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d) Renegotiation of credits

081302023 12312022
i Pravision Tor ™ Pravision for
Portiollo Loan Losses b Pertlofio Loan Losses "
Totsl renagototed kans 40,942 (15,880) 38&% 57,253 (13663 3B
(-] Renegotisted loans overdue up 1o 30 days ™ (14 .052) 3088 274% (14477) M 21%
Rencgotiated loans overdue over 30 days™ 26,530 [12,034) 44 5% 23,076 (10552 456%

1) The amaont ialied 5 recagitalng lodss up 1o 30 days of The Leass Portohs an 708 76 (RS 73 a1 12312002)
It Dalays cetermned Lpon renegoiaton

In ITAU UNIBANCO HOLDING the renegotiated loans balance in the period totaled R$ 6,157 (RS
4 976 at 12/31/2022), and its respective provision for losses was RS (2,895) (R$ (2,338) at 12/31/2022).

e) Restricted operations on assets

Soe Derlow The Afoomation selated 10 he AeSinciod OpEnMons MvisWng rssets. im Bocorience wilh CHIN Resomon i 2 5219, of Jesuary 17, 2002

141 0 o1/ s
S WA namess osasaear
v-20 3. v.2es °:';' Toast Teas! l":"""" A h:;;'
Restrited cpermons on sssely
L a0 B 6m 54676 7273 (153 0
Lt - sk ppetalions on Wase
Forepn homoseng Mhegagh secantes 5577 BATT 7372 19 171

At 06/30/2023 and 06/30/2022 there were no balances in default.

f) Operations of sale or transfers and acquisition of financial assets

ITALU UINIBANCO HOLDING CONSOLIDATED cormad aut aperatons of gale o transfi of lnancsl aseats in which them was relention of cradit raks

of finandial #sses Ganslered under co-obligalion covenants. Thus. hese credis are 1@l dedt in the Consobdated Bal Sheet and are
represenied os folows
05102023 12172022

Hature of sparation Assats Liatilites! Assets Lisbitives !

Book value Eaer value Book value Fair valua Book value Fair walue Book value Falr value
Marigage Loan 154 154 154 154 110 ] m 168
Working capital 552 552 552 552 602 B0z B2 602
Touwsl 706 7O T0E 708 772 70 72 770
1) Linder Ofhey babdides Sundry

From 01/01 to 06/30/2023 operations of transfers of financial assets with no retention of risks and benefits generated
impact on the result of R$ 132 (R$ 71 from 01/01 to 06/30/2022), net of the Provision for Loan Losses.
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g) Government Programs for Granting Credit

06/30/2023
Risk levels
AA A B D E To

Emergency Employment Suppen Program (PESE) 4 104 29 =] 1 2 7 T 39
Existing allowance Ul 4 = 2 = - " (1) ) &
Matioral Support Program for Micre and Small Companies

(PRONAMPE} Z 1,784 4,267 2,299 4 L) 50 o4 1
Existing allowance @/ - 8) (43) (68 = (21} [28) 45) (1)
Emergency Frogram for Access 1o Credit (PEAC FGIY 4,545 5,280 1,989 425 133 118 144 78 49
Existing allowance ©! - (26) (20) (13) (13) (36) (72) (45) (49)

1} Allowance recognized on the koan portian which risk is of ITAD UNIBANCO HOLDING CONSOLIDATED, ie. 15% of the loan partfalio.
2} Allowance considers the doubla counting of delfay perlods for risk level classification purposes.
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Note 7 - Funding, borrowing and onlending

a) Summary

08302 12342022
%30 A8 181385 Crvar J85 days Total Total
Deposis 548 087 #3165 21276 402475 EREF] B714%
Dupriaty wfeden ’ 1 7
sansecnacts o048 1.0 152 0T B434T4 0 51
Funds b J0oeplinced 30 KEsIN0E of SO0LNS 4777 352 37 506 21387 25 B3 56 405
Barrewry and colendang 16565 50 42 758 14 680 WA 115441
Subofdnated dobi . . B4 43 20 44184 54 540
Taotal a5 a5z 152101 104,184 a8 00 1783211 1818451
% par maunty date 38.3% 7% 6% 47.8% 100 0%
Total -  f27ALM22 ETLETE 158327 24,704 [TTE= 1818431
% per mauiy dat 41 5% L T A0 100 ors
b) Deposits
Q832023 123172022
030 3ash 181365 Over 385 days Total Total
Interest-beanng deposits T26.080 LERT .27 492 4TS 02474 TABETI
Samings depoais 174464 . 174464 1ra s
Irderhan dapasds 1,140 5125 BED 853 7,787 4 894
Tme deposts 49 S5 58 040 20607 481 G2 620233 44 215
Hen-interest bearing deposis 120,807 - - = 120,807 122,585
Demand deposts 114,061 . . . 114 061 117,587
Cithir dhoposits B 746 - - i 6748 44978
Tota 348,387 63,165 127 49247 023281 871,438
% por mahuidy date 37 5% & 8% 25% 53 4% 100.0%
Taotal -~  $213172022 180 548 76,205 42,060 LS BT1,438
% per mahaty dale 414% B 1% T.2% 42 M 100 0%

c) Deposits received under securities repurchase agreements

08/202023 123172022
0-30 31-180 181388 Over 366 days Totsl Total
Own portiotio 152929 385 % 1] 153,427 100,488
Govemment socuries 131,965 43 5 - 132,008 76335
Corporals sasurws 18,060 306 - - 19,365 22 562
Own smsua 2 1 : [ 7 7
Foregn 1,504 a2 # a2 2,043 1504
Third-party portiolic 112798 - - - 112,708 144718
Free portiolio 24,618 708 1.297 50,831 77,348 75,313
Total 200,343 1,000 132 50719 343,474 320,547
% pee maturty date 845% 0.3% 0.4% 14.8% 100 0%
Total- 1213172022 201,208 5897 B8 22.700 320817

e per matunty date 909% 1.8% 0.3% 7.0% 1000%
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d) Funds from acceptances and issuance of securities

06302023 12302
0-30 11180 161388 Over 385 days Tutal Totsl

Teesd aatate, moslgage, credit and simdlar notes. 44358 b5 3260 145248 NS 164,585
[——— n 5] 10 883 B4 500 76 B80S 66,605
Rl A5 CIR0N Lot 1,925 14453 11,508 134t 39,145 2017
Rourml crat b 7.448 12432 7872 20718 A3 470 36283
Guararieed teal estale s 28 2 oan 2,240 31470 55818 50575

Foreign loans through secirities 310 ERLL) 4,583 68428 8,843 Y0504
Hrani nsk note programme 78 618 ] 543 BOsE 13,003
Structiure note msued 80 m 1,862 5480 8138 T
Boras . 1482 1801 26 Tad &0 12 308, 104
Fierdd rale nolos [ '] z & 5,808 a2
Euwrobonds 2 i9 2 B8 -2} &S
Marigage robis - - 1 o7 L 11&
Chthvesr " 2% 2 FA 1, ] F4 Il Z28m

i o » 8 284 52 8,991 7.858 43

Totsl ammr 33,262 37,836 21387 289218 256,495

% pel maturty dike 1.6% 11.0% 13.1% Ta8% 100.0%

Totsl. 1213172022 11,438 23,065 34,053 Ak 26495

% per maturiy dole 4 I 0 0 136% I25% 1000

1} This faer sl of Funding bom suchned opsiatons oo Soates swusd o [$ B SO (8 4 040 ot 12012002

Guaranteed Real Estate Notes
Guaranteed Real Estate Bils (LIGS) are registered, transferrable and free trade credit securties, thal are guaranteed by assel
porticla of the istuér dsell, submitted 1o the Tducarny Syslem

The ‘instrument of LIG Issue’, which detads the condfions of LIG ftransactions, is avadable on the website
www (lau com brirelacees-Com-rvestidores, section resultados e relatdnos / documentos regulaténos  letra imobilidna garantida

I = Breakdown of Assel Portfolio

The asset portfolo linked to LiGs comesponds fo 2.58% of ITAU UNIBANCG HOLDING CONSOLIDATED's total assets s
breakdown is presented in the Table below Further details are available in the Stalement of Assel Portioln — SAP, in the seclion
resultados & refattnos | documentos reguiatonos | letra imobdiana garantida

06/30v2023 123172022
Real estata loans 65,405 63471
Gavemment securities - Brazil 1,284 1.508
Total asset portfolio 66,689 84,974
Total adjusted asset portfolio 68,889 64,974
Liabilities for issue of LIGs 55,818 50,578

Remuneration of the Fiduciary Agent 3 3
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11 - Requirements of asset portfolio
06/30/2023 1213172022
Breakdown 88.1% 8T.T%
Sutficlency
Notonal amount 119.8% 128 5%
Prasent value under siress 108.7% 103.9%
Weighted average term
Of the asset portfoso 1464 months 1466 months
Of outstanding LIGs 412 months 430 months
Liquidity
Net assets 3078 1.789
e) Borrowing and onlending
06302033 1Tt
0-30 31180 181388 Crver 385 days Tatal Toul
Boricaing 9,833 Arser 41,218 8,318 [TEETS 103,528
in Brazd 2,408 2 20.2m
Faregn”! ] 32867 &t 218 8906 %] B354
Onlanding - n Brazil — Qfficial Institationes a2 1727 F- 8,375 1210 11,858
BNDES 181 365 i 2.857 380 4068
FiraAnME 243 1218 1280 5,008 7804 0
e L 147 hrd 430 #1? TR
Total 10,368 34,504 42,768 14,830 102438 15441
% pee msiuirty date 10 1% 338% 418% 14 3% 100 0%
Total « 12734022 B.287 45898 26,088 35,160 115441
%, pesr ety date 7% Sl 6w Pl 30 4% 100 0%
B Fortegn DOrosng are DasCofly Mgmstndad By foneagn ecchangs Ta08 1anEaitont reiehng 10 S0 pot-Trancing ahg Mg rancng
f) Subordinated debt, including perpetual debts
063002023 123172022
Note 0-30 31 -180 181-365  Over 365 days Tolal Total
Financial biks - 17.370 17,370 16,5308
Ewronoles - - 19497 16,197 30,503
{+) Transachon cosls ncured 2oV " . m
Bonds . 844 8I73 TE1T TR
Tolsd - - 844 43,340 44 184 64,540
% per maturty dale . 1.9% 98 1% 100.0%
Total . 1232022 . 2,081 . 44 888 54,840
% per malurty dale 18.1% 83.9% 100.0%

In ITAU UNIBANCO HOLDING, the portfolio is composed of Subordinated Euronotes in the amount of RS 0 (RS
9,822 at 12/31/2022) with maturity from 31 to 180 days and RS 19,223 (R$ 20,801 at 12/31/2022) with maturity over
365 days, totaling R$ 19,223 (RS 30,623 at 12/31/2022) and Subardinated Financial Bills in the amount of R$ 17 370
(RS 16,306 at 12/31/2022) with maturity over 365 days.
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Name of sacurity | cusrency ':'w' wm_‘ﬂ“ Iasun Maburiey Returnpa L RIS
Substdinated financiss bills - BRL
2,046 e Pepehusl T of SELIC 2418 p ]
b= ] 2019 Porpehual BSELIC+ 1 17% 804 19% E 1,087
50 019 e COne 0 T2% &5 &2
2,281 =9 o O - D Fom 9 2EM
450 bt vl 008 COi = 4 B5% o 5a0
108 0% e WPCA, & 4 fa% 148 ]
1.556 0 2030 GO+ 2% 200 1807
Lot 221 208 COi« 2% G, DS BATE
1,008 e Parpaetusl Ot e 24% 162 1,041
Takal 1770 16,208
Subordinated euronates - USD
.87 b nas B 1% - w75
1250 T Furpetul T 3.6 &518
750 201h Prarpmtusl 8.50% 16 3,965
TS 2018 2028 4.50% 3427 3 5%z
TO0 Flues Pompeiusl 4 658 2x8 3708
501 me 2081 3.08% 6.0z 2623
00 g Porpetusl BB - 3
Total LR 0402
Suboedinated bonds - CLP
180,351 w008 053 J50% 0 4 00 1478 1478
oY ez 008 i a5 L (R} ]
060 250 2010 087 4 356 13 1z
060,250 g 035 390% %0 3.06% 5 257
1,080,250 2040 a8 448 1,28 1228
1,080 250 2010 068 30%% 0t Big
000,250 2010 20400 4 15% 00 4 2% L] ey
1,060,250 mw 047 445 38 3x8
57 188 ] e 3.6 43 a8
Total 600 6,555
Suboedinatnd bands - COR
104 000 w0 nn B i 15
AELE 2003 008 Lot l. Y 173 11
150 302 004 b (8] &4 am
Total 17 1977

Tatad a4 18 £4 520
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Note 8 - Insurance, private pension plan and premium bonds operations

InITAU UNIBANCO HOLDING CONSOLIDATED, technical provisions aim to reduce the risks involved in insurance
contracts, private pension plans and premium bonds, and are recognized according to the technical notes approved
by SUSEP.

| - Insurance and private pension plan:

* Provision for unearned premiums (PPNG) — this provision is recognized, based on insurance premiums,
to cover amounts payable for future claims and expenses. In the calculation, the term to maturity of risks assumed
and issued and risks in effect but not issued (PPNG-RVNE) in the policies or endorsements of contracts in force
is taken pro rata on a daily basis.

* Provision for unsettled claims (PSL) - this provision is recognized to cover expected amounts for

reported and unpaid claims, including administrative and judicial claims. It includes amounts related to indemnities,
reserve funds and past-due income, all gross of reinsurance operations and net of coinsurance operations, when
applicable. When necessary, it must cover adjustments for IBNER (claims incurred but not sufficiently reported)
for the total of claims reported but not yet paid, a total which may change during the process up to final settlement.

* Provision for claims incurred and not reported (IBNR) - this provision is recognized for the coverage
of expected amounts for seftlement of claims incurred but not reported up to the calculation base date, including
administrative and judicial claims. It includes amounts related to indemnities, reserve funds and income, all gross
of reinsurance operations and net of coinsurance operations.

* Mathematical provisions for benefits to be granted (PMBAC) - recognized for the coverage of
commitments assumed to participants or policyholders, based on the provisions of the contract, while the event
that gives rise to the benefit and/or indemnity has not occurred.

* Mathematical provisions for granted benefits (PMBC) - recognized for the coverage of commitments
to pay indemnities and/or benefits to participants or insured parties, based on the provisions of the contract, after
the event has occurred.

®* Provision for financial surplus (PEF) - recognized to guarantee amounts intended for the distribution of
financial surplus, if provided for in the contract. Corresponds to the financial income exceeding the minimum return
guaranteed in the product.

* Supplemental Coverage Reserve (PCC) - recognized when technical reserves are found to be
insufficient, as shown by the Liability Adequacy Test, as provided for in the regulations.

* Provision for redemptions and other amounts to be regularized (PVR) - this provision is recognized
for the coverage of amounts related to redemptions to be regularized, returned premiums or funds, transfers
requested but, for any reason, not yet transferred to the recipient insurance company or open private pension
entity, and where premiums have been received but not quoted.

* Provision for related expenses (PDR) - recognized for the coverage of expected amounts related to
expenses on benefits and indemnities, due to events which have occurred or will occur,

- Premium Bonds

* Mathematical provision for premium bonds (PMC) - recognized until the event triggering the benefit
occurs, and covers of the portion of the amounts collected for premium bonds.

* Provision for redemption (PR) - recognized from the date of the event triggering the redemption of the
certificate and/or the event triggering the distribution of the bonus until the date of financial settlement, or the date
on which the evidence of payment of the abligation is received.
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* Provision for prize draws to be held (PSR) - recognized for each bond for which prize draws have been

funded, but which, on the recognition date, had not yet been held.

* Provision for prize draws payable (PSP) - recognized from the date when a prize draw is held until the

date of financial settlement, or the date when the evidence of payment of the abligation is received.

* Supplementary provision for prize draws (PCS) - recognized to supplement the provision for prize

draws to be held. Used for coverage of possible shortfall on the expected amount of prize draws to be held.

* Provision for administrative expenses (PDA) - recognized for the coverage of the expected amounts

of administrative expenses for the premium bonds plans.
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a) Technical provisions balances

Insurance Pension plan Premium bonds
06/30/2023 121312022 0B/3V2023 1213172022 06/30/2023 1213112022 [1[-TH
Uneamed premiums (PPNG) 3,837 3,615 " 12 - -
Mathematical provisions for benefits to be granted (PMBAC) and granted benefits (PMBC) a7 30 244 345 2287886 - -
Redemptions and other unsettled amounts (PVR) 23 25 4497 394 -
Financial surplus (PEF) - - Ta0 729 - -
Unsettied claims (PSL) 506 503 78 74 - -
Claims / events incurred but not reportad (IENR) 380 345 26 26 -
Administrative (PDA) and related expenses (PDR) a0 32 50 49 - -
Mathematical provision for premium bonds (PMC) and redemption (PR} - = = - 3,235 3,307
Prize draws payable (PSF)and to be held (PSR) - - . - ¥ 10
Other provisions 142 135 - - - -
Total technical provisions (a) 4,955 4,683 245,797 230,070 3,242 3,317
Current 3,770 3,588 663 555 3,242 3,317
Non-current 1,185 1,085 245,134 229,515 5 i
b) Assets guaranteeing technical provisions
Insurance Pension plan Premium bonds _
08/30/2023 121312022 08/30/2023 12i84/2022 06/30/2023 1213112022 i
Interbank investments 443 349 1,302 1,007 992 628
Securities and derivative financial instruments 2798 2.597 244,865 228,739 2,393 2,836
PGBL/VGEL fund quotas " : : 232,488 216,467 : :
Govemment securities - Brazil % - 165231 148520 = E
National freasury bills, Financial reazsury billz and National treasury notes - . 138,326 119,820
Repurchase agreements - - 26,905 28,600 - -
Comorate securities - - 57,498 49 804 - -
Shares, Repurchase Agreements, Debenturss, Bark Depost Cemificates and Promissory and Commercial Notes - - 39,218 32,340 -
Financial bills . . 17,585 16,595 . .
Ofher - - ags BEY -
PGHEL/ VGHL fund quotas - - 9,456 17,487 - -
Other securities ™! 2 2 313 856 - 5
Other government securities and private securities 2798 2,597 12,367 13272 2293 2,836
Receivables from i and reinsurance operations ! 1838 1,885 238 : : z
Credif rights 1,537 1,625 - - - -
Other cradits 260 270 236 - - -
Total Guaraniee Assets |b) 5,078 4,841 248 481 330,748 3,388 3461
Total Excess Coverage (b-a) 123 158 696 B78 143 144

1) The P3EL and VEEL plans secunties portfelios, the ownership and embedded nsks of which are the customers responsibility, are recorded as secunifies — rading securilies, with & counterparty to lkabilibe in Pensicn plan kechinical provision accounts {1
2} Includes Derivalive financial instruments, Share Loans and Accounts Receivable/Payable.
3} Recerded under Other receivables and Other assets
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Note 9 - Provisions, contingent assets and contingent liabilities

In the ordinary course of its business, ITAU UNIBANCO HOLDING CONSOLIDATED may be a party to legal
proceedings labor, civil and tax nature. The contingencies related to these lawsuits are classified as follows:

a) Contingent assets
There are no contingent assets recorded.
b) Provisions and contingencies

ITAU UNIBANCO HOLDING CONSOLIDATED's provisions for judicial and administrative challenges are long-term,
considering the time required for their guestioning, and this prevents the disclosure of a deadline for their
conclusion.

The legal advisors believe that ITAU UNIBANCO HOLDING CONSOLIDATED is not a party to this or any other
administrative proceedings or lawsuits, in addition to those highlighted throughout this note, that could significantly
affect the results of its operations.

Civil lawsuits

In general, provisions and contingencies arise from claims related to the revision of contracts and compensation for
material and moral damages. The lawsuits are classified as follows:

Collective lawsuits: Related to claims of a similar nature and with individual amounts that are not considered
significant. Provisions are calculated on a monthly basis and the expected amount of losses is accrued according
to statistical references that take into account the nature of the lawsuit and the characteristics of the court (Small
Claims Court or Regular Court). Contingencies and provisions are adjusted to reflect the amounts deposited into
court as guarantee for their execution when realized.

Individual lawsuits: Related to claims with unusual characteristics or involving significant amounts. The probability
ofloss is ascertained periodically, based on the amount claimed and the special nature of each case. The probability
of loss is estimated according to the peculiarities of the lawsuits.

ITAU UNIBANCO HOLDING CONSOLIDATED, despite having complied with the rules in force at the time, is a
defendant in lawsuits filed by individuals referring to payment of inflation adjustments to savings accounts resulting
from economic plans implemented in the 1980s and the 1990s, as well as in collective lawsuits filed by: (i) consumer
protection associations; and (i) the Public Attorney’s Office, on behalf of the savings accounts holders. ITAU
UNIBANCO HOLDING COMSOLIDATED recognizes provisions upon receipt of summons, and when individuals
demand the enforcement of a ruling handed down by the courts, using the same criteria as for provisions for
individual lawsuits.

The Federal Supreme Court (STF) has issued some decisions favorable to savings account holders, but it has not
established its understanding with respect to the constitutionality of the economic plans and their applicability to
savings accounts. Currently, the appeals involving these matters are suspended, by order of the STF, until it
pronounces its final decision.

In December 2017, through mediation of the Federal Attorney’s Office (AGU) and supervision of the BACEN, savers
(represented by two civil associations, FEBRAFO and IDEC) and FEBRABAN entered into an instrument of
agreement aiming at resolving lawsuits related to the economic plans, and ITAU UNIBANCO HOLDING
CONSOLIDATED has already accepted its terms. Said agreement was approved on March 1, 2018, by the Plenary
Session of the Federal Supreme Court (STF) and savers could adhere to its terms for a 24-month period.

Due to the end of this term, the parties signed an amendment to the instrument of agreement to extend this period
in order to contemplate a higher number of holders of savings accounts and, consequently, to extend the end of
lawsuits. In May, 2020 the Federal Supreme Court (STF) approved this amendment and granted a 30-month term
for new adhesions, and this term may be extended for another 30 months, subject to the reporting of the number of
adhesions over the first period.
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Labor claims

Provisions and contingencies arise from lawsuits in which labor rights provided for in labor legislation specific to the
related profession are discussed, such as: overtime, salary equalization, reinstatement, transfer allowance, and
pension plan supplement, among others. These lawsuits are classified as follows:

Collective lawsuits: related to claims considered similar and with individual amounts that are not considered
significant. The expected amount of loss is determined and accrued on a monthly basis in accordance with a
statistical model which calculates the amount of the claims and it is reassessed taking into account court rulings.
Provisions for contingencies are adjusted to reflect the amounts deposited into court as security for execution.

Individual lawsuits: related to claims with unusual characteristics or involving significant amounts. These are
periodically calculated based on the amounts claimed. The probability of loss is estimated in accordance with the
actual and legal characteristics of each lawsuit.

Other risks

These are quantified and accrued on the basis of the amount of rural credit transactions with joint liability and FCWVS
(salary variations compensation fund) credits assigned to Banco Nacional.

I - Civil, labor and other risks provisions

Besow are the charges i ol BDOr a0d Other Reks DIoviang

OEIFNT Tareaz
Hata Civil (= Oiwbe Riika Tokal Tiskal

Crpening befarce - 0101 m 1 1,844 13,000 13004
(] Eroveons guaraniesd by ndemniy clause o Xwi 207 ] 1. 5598 1%, V0&)
Subtodal 1024 T2 1844 12,462 11.990
Acdustment | idenest e 5 350 660
Changes in the pesicd reflectied in income 60 1997 in 303 am

Incomns "' B5% 1456 307 #5610 4535

Retversal (243} (138 %) 1807} (M4
Paryinent 158G v, 50 (R F4] 1t 0} 14,250
Subkotsl 382 ¥.408 1,400 12,848 131402
{*] Provisians guarsnieed by mgemnty clalse 20 Xut 204 570 14974 1458
Closing balsnes 3,348 £378 2 108 1388 13244
Curreat 1410 3012 008 LXn1 4,711
Non-Currem 1934 5,358 - 702 550
Closing Dalance at 127312022 3,23 8,188 1,884 13,281

B Inchue. o the Lo pUTisean. tht @PBCIE Of e WoARSLany Sewvanos Program ot 12701 2023 Mete 7240
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Il - Tax and social security provisions

Tox ard social secedy provmons corespond fo the pincipdl smount of laves wvolved in adminisiraber of judicisl lnx lewsuds. subjed 1o lox stseisment
FOMCES, UG NiETes @0, whan applcabie, fines a0 thages

Thee talie bedow shows the change m the grovsons

06092 _ hawesz
ot LoguOMTMION: fax and Socil = e
Sacurily Obligations
11z

Oparing balares - 0134 2,808 3,310 214 & 488
(- Prossions guananting by aademndy clauss o XV z (75} (151 {9
Sttt 2805 3344 4139 8427
Adjusiment | imferesl 13 118 1, G285
Changes In B period reflecisd (n Income T4 (138) 62) L]
i 5 13 -] 156
Reversal i1 1148} {150 %)
Payment 38) {38} |BE)
Sulxioaal 3,042 3.188 €230 6140
[} Pravesons guatarresd by indermnfy clawse 26 XV ry L 74
Clorsing balames 3,042 3388 &.307 6,214
Curtent - - - 4
Nean-cuirent 3,042 3,285 $307 5210

Clasing balasca at 1273172022 2,885 3,218 B4

The main discussions related to Tax and social security obligations are described below:

* INSS — Non-compensatory Amounts — R$ 1,913: the non-levy of social security contribution on amounts
paid as profit sharing is defended. The balance of the deposits in guarantee is R$ 1,229,

* PIS and COFINS — Calculation Basis — R$ 689: defending the levy of PIS and COFINS on revenue, a tax
on revenue from the sales of assets and services. The balance of the deposits in guarantee is RS 675.
Ill - Contingencies not provided for in the balance sheet

Amounts involved in administrative and judicial arguments with the risk of loss estimated as possible are not
provided for. They are mainly composed of:

Civil lawsuits and labor claims

In Civil Lawsuits with possible loss, total estimated risk is R$ 5,386 (R$ 5,087 at 12/31/2022), and in this total there
are no amounts arising from interests in Joint Ventures.

For Labor Claims with possible loss, estimated risk is R$ 731 (R$ 637 at 12/31/2022).
Tax and social security obligations

Tax and social security obligations of possible loss totaled R$ 43,248 (R$ 40,958 at 12/31/2022), and the main
cases are described below:

* INSS - Non-compensatory Amounts — R$ 10,277: defends the non-levy of this contribution on these
amounts, among which are profit sharing and stock options.

* IS5 - Banking Activities/Provider Establishment — R$ 8,692: the levy and/or payment place of ISS for certain
banking revenues are discussed.

* |IRPJ, CSLL, PIS and COFINS - Funding Expenses — RS 5 570: the deductibility of raising costs (Interbank
deposits rates) for funds that were capitalized between Group companies.

* IRPJ and CSLL — Goodwill — Deduction — RS 3,795: the deductibility of goodwill for future expected
profitability on the acquisition of investments.
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* PIS and COFINS - Reversal of Revenues from Depreciation in Excess —R$ 3,532 discussing the
accounting and tax treatment of PIS and COFINS upon settlement of leasing operations.

* |RPJ, CSLL, PIS and COFINS — Requests for Offsetting Dismissed - R$ 2, 339: cases in which the liguidity
and the certainty of credits offset are discussed.

* IRPJ and CSLL — Disallowance of Losses — R3 1,207: discussion on the amount of tax loss (IRPJ) and/or
social contribution (CSLL) tax loss carryforwards used by the Federal Revenue Service when drawing up tax
assessment notes that are still pending a final decision.

* |RPJ and CSLL - Deductibility of Loss in Loan Operations - R$ 954: assessments drawn up for the

requirement of IRPJ and CSLL due to the alleged noncompliance with legal criteria for deducting losses in receipt
of loans.

c) Accounts receivable — Reimbursement of provisions

The receivables balance arising from reimbursements of contingencies totals R$ 971 (RS 899 at 12/31/2022)
(Note 10a), arising mainly from the collateral established in 1997 the Banco Baner] S.A. privatization process, when
the State of Rio de Janeiro created a fund to guarantee the equity recomposition in provisions for civil, labor and
tax and social security claims.

d) Guarantees of contingencies, provisions and legal obligations

Thie guarantees relnded 1o Sgal procambdngs rvahing | TAL UNIBANCO HOLDING CONSDLIDATED and bascally consst of

OBl 1213112022
Nate Ciwie Latar Tax Tatad Tedal
“Deposits n guarshiee 108 1858 2154 9,380 a5 13,001
Errvesimant Tund quetas 435 $23 18 e 615
Sunety 65 54 5419 £ 538 5,262
Frsairancn hond 1,747 1459 17408 2nEM 139 756
Guaranmes Dy Goverment saiunles - 312 2 292

Total 4,100 3810 32,848 40,478 15,428
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Note 10 - Breakdown of accounts

a) Other receivables - Sundry

Note 06/302023 12302z
Fareign exchange portfoln 106 123,045 115657
Trading and inlermadaton of securnfies 20,9538 18,505
Deposits in guaraniee of contingences, pravisions and kegal oblgations 9d 13,305 13,001
Opaorations wihaut credil granting charsctenstics, net of provisons 9580 7,951
Iniig reda vt 3007 3,331
Sundry domeste 5576 4872
Recerables from insurancs and rensuiance aperalions 2050 .83
Sundry foreipn 1,935 865
Net amount receivabies Irom rembursement of provisons ] an 890
Assets of post.employment benefi plans 10 387 a1
Other 200 1,591
Total 182911 169,810
Gurmant 154 832 150,127
Non-current 28,079 19,483
b) Foreign exchange portfolio
Note 08/30/2023 123112022
Assets - other receivables 10a 123,043 115,651
Exchange purchase pendng settlernent — foregn curmency 65,202 60,978
Bils of exchange and tem documents - foregn cumency 2 21
Exchange sale nghls — local currency 59.234 55,582
{Advances recaived) — local currency (1,485) (830)
Liabilities — other liabllities 2a, 10d 126,520 118,231
Exchange sales pending seftliement — foreign cumrency 80,304 57,085
Liabities from purchase of foregn cufrency — local currency 66,060 60,903
Other 175 233
Offsetting accounts 4,669 3,504
Quitgtanding import credils — foreign curmrency 2,748 1,084
Confirmed export credits — foreign cumency 1921 1,520
c) Prepaid expenses
06/30/2023 1213412022
Publicity and advertisng 1092 1.064
Cornmissions related to software masntenance 285 T
Commsssions 2713 260
Related to insurance and pension plan 21 20
Related to vehcle fnancing 1 9
e 241 25
Credit Card Operatng Expenses 359 474
Legal Protecton Insurance 165 171
Municygss Tax 73 5
Otber 1,495 1,123
Total 4,442 3,674
Current 3779 3,108
Non<current 663 765
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d) Other liabilities - Sundry

Note 06/302023 123112022
Foreign exchange portfolo 106 126 539 118,231
Payment transschons 56,426 57,688
Trading and intarmediaton of securilies 22847 21136
Chiarging and coliaction of taxes and similar & St 478
Socis angd statifory g6 10,375
Transacticrs relaled to credd assgnments &f 706 T2
Provesons for sundry payments 2754 2145
Sundry faregn 3,585 4,430
Sundry domesic 4810 83713
Personngl provison b 2403
Funids 1o e febeased 2073 3,547
Oblgations on official Bgreemants and rendenng of payment services 2126 1.725
Linkdites from post-empioyment beneft plans 190 .50 23850
Income recenable 1,768 2543
Other 1496 1,376
Total 248,025 235,142
Current 232,824 226,379
Non-current 15,201 9,783
e) Commissions and Banking Fees
01101 to 01/01 to
06/30/2023 0813012022
Credit and debit cards 10,279 9277
Current account services 3,522 3886
Asset management 3.905 4,029
Funds 3,226 3584
Consortia 679 445
Credit operations and Financial guaraniees provided 1.402 1,480
Credit operalions Ba0 816
Financial guaraniees provided 712 644
Callection services 1,014 a76
Advisory services and Brokerage 1,520 1,780
Custody services 293 315
Other 1.811 1,289
Total 23,448 23,012
f) Personnel expenses
01/01 to 0101 o
08/3072023 0Ef302022
Compensaton, Payroll charges, Welfare beneffis, Dismissals and Trainmg* {10,852) (10,768)
Employees’ profi sharing and Share-based payment (3.081) (2,734)
Total (13,953) (13,602)

1) A1 ORI2022 | ncludes the effacts of the Voluntary Severance Program (Note 22d)
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g) Other administrative expenses

01/01 to 01/01 to
06/30r2023 08/30/2022
Thurd-Party and Fmancial Systemn Senaces, Sacunty, Transportation and Travel expenses (3842} {3677
Data processing and 1elecommunications (2,429 (1,863)
Instafatons and Malerniais {1.780) {1,765)
Depreciabon and amortizabon {2.529) (2,037)
Advedzsng, promotions and pubicity (893) ]
Ot (868) (T27)
Tolal (12,239) {10,936}
h) Other operating expenses
0101 to 0101 to
DEF3ZOZ3 06/30/2022

Selling - credd cands {2,873 (£.915)
Seling of non-fnancal products (ars) (1,015)
Operations without no credit granbng characlerstics, net of provesion (253} 137
Amariizaben of goodwil (131} (119)
Claims losses :3!81 (437)
Refund of inferbank costs {218) [194)
Impairnent (38} (1)
Ot {TB8) [928)
Totad {5,575) (5.470)
Note 11 - Taxes

ITAL UNIBANCO HOLDING and each one of ks sub loutate e by, in each fiscal year, Income Tax and Sooal Contnbiton

on Net Income.

Taxes are calculabad 8l the rates shown below and consader, for affects of respectve calculabion bases, the legasialion m fors: applicable ta

sach charge

Incom tax 15 pig' 0 65%
Addilional mcome tax 0 COFiNg ' 4 00%
Social corintrulian on nel mcoms 20 188 upte 5.00%

1} For non-firancizl subsidiares that fall into the non-cumulabve calcotation system, the #1S rase s L64% and COPINS rate s 7.60%
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a) Expenses for taxes and contributions

| - Breakdown of Income tax and social contribution calculation on net income:

PR ———— .

Income before income tax and soclal contribution 20,398 18,349
Charges (ncome tax and social confribution) at the rates in effect BT (8. 703)
Increase | decrease In income tax and social contribution charges arising from:

Equity income i affilintes and joint ventures 298 258

Foneign exchange vasabon on imnvesiments sbroad 16 {24)

Imerest an capeal 2740 525

Other nondeduchible axpenses nat of non taxable ncoma ! (234) 3084
Income tax and sockal contribution expenses (6,350) (4,822)

Related to temporary differences
Increase | (reversal) for the period 3130 325
(Expenses)/ Income related to defered taxes 1,130 326
Total income tax and social contribution expenses (3.220) (4.49T)
1} incfudes lemporary {pddhons| and exchisiorn
Il - Tax expenses
01/01 to 0101 to
o08/30/2023 06/30/2022

PIS and COFINS (3,7003 {3,510
158 (B02) (788}
Other (554) (389)
Total {5,058) {4,6ET)

The tax expenses of ITAU UNIBANCO HOLDING amount to R$ (842) (RS {159) from 01/01 to 06/30/2022) and are
mainly composed of PIS, COFINS and ISS.

Il - Tax effects of foreign exchange management of investments abroad

In order to minimize the effects on income of foreign exchange variations on investments abroad, net of the
respective tax effects, ITAU UNIBANCO HOLDING CONSOLIDATED carries out derivative transactions in foreign
currency (hedging), as mentioned in Note 22b.

The result of these transactions is computed in the calculation of the tax bases, according to their nature and the
tax legislation in force, as well as the foreign exchange variation of the portion of hedged investments abroad, that,
according to the new regulations established by Law 14,031, of July 28, 2020, should be computed in the proportion
of 50% in 2021 and 100% as from 2022.
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b) Deferred taxes

I - The deferred tax assets balance and its changes, segregated based on its origin and disbursements, are represented by:

Origin Deferred Tax
06/30/2023 12/31/2022 12312022 Redlization/ Increa
Reversal

Reflected in income 57,716 (8,243) 1
Provision for loan losses 96,089 85,079 37,902 (2,792)
Related to tax losses and social contribubon loss carmyforwards 2210 (229)
Provision far profit sharing 4,308 6,365 2,635 (2,635)
Provision for devaluation of securities with permanent impairment 2,256 2077 935 (3789
Adjustments to fair value of Trading securities and Dervative financial instruments 175 529 252 (252)
Adjustments of operations camied out on the futures settlement market 601 444 200 (200)
Goodwill on purchase of investments 263 287 109 {10)
Provisions 13,430 13,167 5734 {1.032)
Civil lawsuits 3,142 3,024 1,230 (349)
Labor claims 7.025 6,824 3,010 (599)
Tax and social security obligations 3,263 3,319 1,494 {84)
Legal obligations 1,080 1,110 464 {39)
Provision related to health insurance operations 955 961 384 (2)
Other non-deductible provisions 17,412 15,465 6,801 (B73)
Reflected in stockholders’ equity 2,748 (443)
Adjustments to fair value of available for sale securities 3,964 3,900 1,803 (293)
Cash flow hedge 460 760 380 (150)
Post-employment benefits 1,273 1,255 565 -

Total ' 142,264 131,489 60,464 (8,686) 1
Social contribution for offsetting arising from Option established in article 8° of Provisional 65 )

Measure n”. 2,158-35 of August 24, 2001

1) The accounting records of deferred tax assels on income tax losses andlor social contribution loss carryforwards, as well as those arising from temporary differences, are based on technical feasibility «
expected generaticn of future taxable income, considering the history of profitability for each subsidiary individually, and for the consolidated taken as a whole.
2) Deferred tax assets are classified in their totality as Non-current.

In ITAU UNIBANCO HOLDING, deferred tax assets totaled R$ 14,256 (R$ 12,025 at 12/31/2022) and are mainly represented by Tax losses and soci
carryforwards of R§ 1,271 (R$ 1,268 at 12/31/2022), Provision for loan losses of R$ 11,627 (R$ 9,233 at 12/31/2022), Administrative provisions o
12/31/2022), Provisions for legal, tax and social security obligations of RS 322 (R$ 397 at 12/31/2022), the realization of which is contingent upon the outcor
lawsuits, Adjustments to fair value of available for sale securities of RS 49 (R$ 79 at 12/31/2022), and Provision for reward program of R$ 325 (R$ 440 a
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Il - The deferred tax liabilities balance and its changes are represented by:

Realization /

12/31/2022 R Increase
Reflected in income 5,050 (1,893) 1,85
Depreciation in excess — finance lease 141 (13)
Adjustment of deposits in guarantee and provisions 1,439 (92) 8
Post-employment benefits 17 (11) 2
Adjustments to fair value of trading securities and derivative financial instruments 1,527 (1,527) 1,64
Adjustments of operations carried out on the future settlement market 47 (47) 7
Other 1,879 (203) 3
Reflected in stockholders’ equity 149 - 7
Adjustments to fair value of available for sale securities 144 - 7
Post-employment benefits 5 -
Total " 5,199 (1,8983) 1,82

1) Deferred tax liabilities are classified in their totality as Non-current.

In ITAU UNIBANCO HOLDING, deferred tax liabilities totaled RS 711 (R$ 806 at 12/21/2022) and are mainly represented by Adjustment of deposits in guara
of R$ 346 (R$ 430 at 12/31/2022), Adjustments to fair value of available for sale securities of R$ 29 (RS 23 at 12/31/2022), Depreciation in excess - finance |
139 at 12/31/2022), and Temporary adjustments on differences between accounting GAAP in interest abroad of R$ 201 (R$ 198 at 12/31/2022).
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Ill - The estimate of realization and present value of deferred tax assets and social contribution to offset,
arising from Provisional Measure 2,158-35 of 08/24/2001 and from the deferred tax liabilities are:

Defarred ar anuehy o
Yourof msaaton  Tompschry T'“"“"""; - e x oo % vies o A VIR ol
g carrplorwands.
oy 112N e S0 Ja0m NES 188w 1 A MHE  Ww
e AR R L TH I T 16358 0N [kl LE o ITEEE Mk
2095 1A 2% e ReW TR 120% [FE TR rT 2TH
Eead Lo 1% 40 o ren (k. ] [RL1] -l LY £80 Vi
20T T osl 125% w9 LE LY T 12m 1) EL .Y RE 131%
Ay 20T LB ™ A - ) W By 17 % s 1000% 5 g His [y 11 i
R L B LI 100% SIAN e 5610 E 2o Rl B woos
Provert Vi 4790 1.7 4,518 T 4,053 82203

1) T vt hncliogy iobh. ol o Lis 4000 midh ] B Bolleiinis Do (et o0 oot
Pripiaifice 0 il G T4 oot Calgche AT O SEroS0ONOG vl EOdeiege dlies. dloeel Al vidalies OF Wi cfab e e Seued bnes Bk Ol SRSl Al (g
vy i elation IS achaal Sate and amcarss

Nl recorme © e fnarced stwfements & Nl Seecly redeiec 1o Fe Saashis socome fof oome S e ssce oanintohon, dae iz dfletencin tehaser sotnoriing oo afd he las Bgalsion o
RIS ) D el Jefatn Py R gt CRuanQe 0 st 1 cheterrecd tie mhsads [ris riad SO0 A Mo Consainted #e 80 Coicalcn S futm e rocee

IV - Deferred tax assets not accounted

At 06/30/2023, deferred tax assets not accounted for correspond to R$ 640 (RS 642 em 12/31/2022) and result from
Management's evaluation of their perspectives of realization in the long term.

c) Current tax liabilities

Noite 08302023 12312022
Taxes ard contibutions on income payabie 4 522 4,700
Orher laxes and contritbions payable 3,500 3,062
Legal oblgatins an il 3,042 2,895
Total 11,084 10 857
Cument 7767 7,850
Nomn-current 3,297 3,907

In ITAU UNIBANCO HOLDING, current tax liabilities totaled R$ 2,137 (R$ 1,187 at 12/31/2022) and it are
represented by Legal obligations of R$ 950 (R$ 926 at 12/31/2022) and Taxes and contributions on income payable
and Other taxes and contributions payable of R$ 1,187 (R$ 261 at 12/31/2022).
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Note 12 - Investments

TTAL UNEBANGO HOLDING B A" Book vekee 1374002 Changes lrevs 01101 3 08302051
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Eara e
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The following table presents the summary of the financial information of the investments of ITAL UNIBANCO HOLDING.

0B/30/2023 123112022 01101 to DE/30/2023
Tatal Assets i‘::;'l';'i“ﬁ:? Other Liablliies  Total Assets ‘I"_‘i';';'irl'ign::' Other Liabilities ol e © _,mfl 3 com;:
income income inc
In Brazil
Itad Unibanco 3.A. 1,914,379 14,764 157,584 1,792,934 14,273 142 493 {1,485) 12,868
Redecard Instituizdo de Pagamenio 3 A, 107 146 8z 591,074 113,805 83 54,780 2 2,052
Banco faucand S.A 14,451 2,565 12,760 1,104 - 75
Banco Itad BBA A 3,508 B4 3 4,007 62 336 30 547
Itad Gomretora de Valores S.A 9,973 12 6,412 7,223 15 4,252 - 212
Itauseg Participacies 5.4 11,131 1 24 10,210 - 24 12 1322
Itads Consultona de Valores Mobilidrios & Participagdes S5 A 1,249 ] 10 1,208 &8 3 - 28
Foreign
Banon tad Chilke 200 321 14 12,516 206 661 26 14,038 540 1,660
Banco tad Uruguay S A 37 ara 2,043 a7 366 2.506 12 A%3
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Note 13 - Fixed assets

DA 1212022
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Note 14 - Goodwill and Intangible assets

Intangible assets

Goodwill and intagible A iation far the p

o from acquisition and offer of financial products  Software Acguired Inhm:mi:lnped Other intangible assets "
and services

Annual amaortizaton rales Up to 20% 8% 20% 20% 10% to 20%
Cost
Balance at 12/31/2022 12157 2,358 4,822 16,088 7,817
Aoquisitions 603 - 218 1,906 272
Rescissions / disposals - 1) €) (4} (144}
Exchange variation {160) [1:] a7 (16) {37)
Other . (8) (11} (3) -
Balance at 08/30/2023 12,800 2,374 5,086 17,874 7,708
Amortization
Balance at 12/31/2022 (8,522) (1,343) (3,371) (6,133) (3,1686)
Amortization expenses I/ FEYL] (45) (210) (1,180) (637)
Rescissions / disposals - 22 3 ] 114
Exchange varkation 119 (27) 19 10 36
Other 5 8 1 o =
Balance at 06/30/2023 (8,777) (1,391) (3,568) {7,303) (3.863)
Impairment
Balance at 12/31/2022 (1,322) (659) (171) (824) -
Increase 10h - - - (7
Exchange vanation 23 41) £ = =
Balance at 06/20/2023 (1,309) (600) (171) (831) -
Book value
Balance at 06/30/2023 2,514 383 1,367 9,840 4,055
Balance at 12/31/2022 2,303 44T 1,380 9131 4,451

1) Includes amounts paid to the rights for acquisition of payrolls, proceeds, retirement and pension benefits and similar benefits.
2) Amortization expenses related to the rights for acquisition of payrolls and associations, in the amount of RS (622 (RS (1,202) from 01/01 to 12/31/2022) are disclosed in the expenses on financial operation.

Goodwill and Intangible Assets from Acquisition are mainly represented by Banco Itad Chile's goodwill in the amount of R$ 1,609 (RS 1,932 at 12/31/2022
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Note 15 - Stockholders” equity
a) Capital

Capital is represented by 9,804, 135,348 book-entry shares with no par value, of which 4,958 290,359 are common
shares and 4,845 844 9289 are preferred shares with no voting rights, but with tag-along rights in a public offering of
shares, in a possible transfer of control, assuring them a price equal to eighty per cent (80%) of the amount paid
per voting share in the confrolling block, and a dividend at least equal to that of the common shares.

The breakdown and change in shares of paid-in capital in the beginning and end of the period are shown below:

083012023
Number 2
Common Pratermad Total

Residents in Brazd 127312022 4927 867243 1629496182 6.557 365425 50,633

Resigents abroad 1203172022 A AZINIE 3216340807  3.248,760.003 30,046
Shares of copital stock 1273912022 4958290359 4 B45 844989 9,504,135348 90,729
Shares of capital slock OB/0I023  4,958,290359 4545844889 9,504,135348 90,729

Resusents in Brazd 0630023 4925857160 1610408080 6,535965240 60,485

Residents ptroad DBI3N2023 32433108 3235735909 3288170108 30,244
Treasury shanes " 120312922 - 3,208,888 3,268,688 1)

Acusition of easiry shanes . 26,000,000 215,000,000 (689)

Resul of delvery of lreasure shates - [25077H13) (25077613 B51
Treasury shares ! OBI302023 . 4,101,078 4,101,078 (109)
Number of totsl shares st the end of the pariod ! OB/302023  4,858,200359 4,841.663914 9.799,944273
Number of 1otal shares at the end of the pariod ! 1213172022 4968290350 4,842 67601 0,800,886 680

1) Owre shams, purchased baspd of auhonzason of he Boand of Diectors, 10 Do Peld i Tredsury, for sobsequant cancellation ¢ replasemont o (he madkst
2} Srurces ieprasentiong total capite wock nel of teasury shanss

We detaill below the cost of shares purchased in the penod. as well the average cost of treasury shares and their

market price at 06/30/2023.
08/30/2023
Cost/ Market value Common Preferred
Minimum - 2552
Weighted Average - 26.49
Maximum - 2743
Treasury Shares
Average cost - 25.98
Market value on the last day of the base date 24 52 2842

b) Dividends

Shareholders are entitled to a mandatory minimum dividend in each fiscal year, corresponding to 25% of adjusted
net income, as set forth in the Bylaws. Common and preferred shares participate equally in income distributed, after
common shares have received dividends equal to the minimum annual priority dividend payable to preferred shares
{R$ 0.022 non-cumulative per share).

ITAU UNIBANCO HOLDING monthly advances the mandatory minimum dividend, using the share position of the
last day of the previous month as the calculation basis, and the payment made on the first business day of the
subsequent month in the amount of RS 0.015 per share.
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| - Breakdown of dividends and interest on capital

06/30/2023
Statutory individual net ncome 16,365
Adjustments:
{-) Legal reserve - 5% (818)
Dividend calculation basis 15,547
Minimum mandatory dividend - 25% 3,887
Dividends and Interest on Capital Paid | Accrued 5,283
Il - Stockholders' yields
Grows valug WHT ponth
pershace (RS} OO frolding tax) s

P | Propaid 7] 128 735

|rrbitat cun cnpuanl - 5 manitly maliieen? et e Fetruey o June 2005 00150 E] 124} TaE
Accrued (Recorded in Ofher Liabilies = Social and Statutory) 5380 moz) 4548

Irvberenit cm el « 1 reoniihy instakmont pasd on 6TV 0 0%53 173 26} "7

Irrherest o gl - cradied on GRVAPNII 1o be paxd unkl 08/ ZS00F oz 2587 a8 2102

Irrbecesl on Captsl - crediisd Sn CRM L0 s o o undd IRZS0023 G ot 25W 491} 39
Total. 0101 o 08362072 8314 31 s203
Total - 0191 o 0BI36022 4,041 [808) 3438

c) Capital reserves and profit reserves - ITAU UNIBANCO HOLDING

08/30i2023 1213512022

Capital resorves 2,270 24T
Premasm on subscrption of shares 284 284
Share-based payment 1,985 2182
Reserves fom lax incenlves, restatement of equily securilies and obher 1 1
Profit reserves 85,111 75,103
Legal™ 15,869 15,074
Statutory’ €8,.222 60,032

1) 15 purpese 15 k0 ensure the evegriy of capiial, Compansate loss Of INcTease capial
2) M8 2N pUETCER IS 10 NSUTS M FerIneranon Nlow 10 sharehokiees

d) Reconciliation of net income and stockholders’ equity (Note 2¢ |)

Net income Stockholders' aquity
81001 to 01101 to

0BAONZI 084302022 ot R i
ITAL UNIBANGO HOLDING 16,265 14,462 170,577 162,100
Arnartaaton of gocdwil ()] 3 ] B
Hedge in losegn cpembons 172 (To9) (1487) (1.389)
Otryest 121 513 82 200
ITAU UNIBANCO HOLDING CONSOLIDATED 18,657 14,179 168,199 180,925
e) Non-controlling interests

Stockhelders' equity Income

0101 to o101 to
0es30r2023 12312022 OBII02023 06/3072022

Bango Ital Chide & 401 6,291 [337) [485)
e Colombia S A 16 15 i
Financerm s CBD S.A Cradio, Financiamento @ Investimenio T80 152 (B5) (42)
Liszacred §.A Sop. de Crédin, Financamento & Investimenia 33 446 5 15
Oothwesr 1,635 1,306 135) (314

Total 8,225 3,210 [383) (544)




DocuSign Envelope |D: CCB10287-FOSE-4F21-9B37-8903FFTAD92E

f) Share-based payment

lTAULMA.NdJHOLnINGcMAsmmnswmmmphmamatmummardsm
1 1P MEEET and 10N 18T COpOTaNe JevEImant pIocess,

‘I'hcwr!oﬂhmb!miuunwymnwmmahdﬂumauwwmwmummedwmmmqumuhydmlmwng
dilution to 0.5% of the total shaces heid by the conlraling and y kisalders at the bal sheet date These pragrsms sie seflled
|m1mommmmrmmm1nmumm

Expenses on share-based payment plars ane preserded in 1he tabie below

01001 to DE/AO2023 01401 to OE/30V2022

Partner Plan (108 58)
Share-based plan (237 (169
Total (346) (227)

| - Partner Plan

Tow ¢ NS DGt &7d pers of (TAL UNIBANCO HOLDING o srvesl & percontage of Pee Dot 10 soqure shasss and sham-based inshumants
MﬂnmmmmmummmmumwMmwmmmww»mw«mmu«m
Wi U precond@ons cutbned n the program, beneficanes e enited o seodne shanss 85 consmderalon, m scocomdance with e numbsen of shams mdested 0 T
reguianena

Tre AoGualon (e of shares and shan-basds ralurmnts o eshibishid overy six SOt as the awdeags of the sham pece Sued B et 30 days winch s parficrned
oI e et DUSDeES Gay BNoT o fhe remumesnon granl date

Tree fow vabue of the consideraBion in shanes /@ the market pooe o the grant date, loss expecied dnodends

Change s the Barines Program
0101 %0 ohe to
08302023 DRIN22
Quantity Crauanitity
Opaaing balance. 48253812 .943.908
P 24 500 268 21488000
(bt % 553, 755) 18,226 817)
Canceles (T10 214 (582 491)
Glosing batance 62,930,083 5822068
Weeighied ge of a al bife [years) 284 272

Markat value woighted swmrage (RS] 2187 2221
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Il - Variable Compensation

In this plan, part of the adminisiralon variable remunerabion S paid i cash and par in shares dunng a pericd of fhree years
Shares are delivered on & defemed basis, of which one-thad per year, upon compliance with the conditions proveded for in nternal
regulation. The defermed unpard porlions may be reversed proporionally 1o a significant reduction in the recurnng income neaized
of the négatve income for the period

Managerment meambers become eligible for the receipt of these benefils according 1o individual performance, business perdormance
of both. The beneft amount s established accordng to the activilies of each management member who meets at least the
performance and canduct reguirements

The Fair value of the share is the market price at s grant date
Change in share-based varlable compensation

01/01 to 01/01 to
083072023 D8/302022

Quantity Quantity
Opening balance 44 230,077 36,814,248
MNew 21,199,342 21,609,092
Detiierned (17 673.649) (14,263,138)
Canceliad {303 410) (568,571)
Closing balance 47,552,360 43,591,631
Weighted average of remaining contractual life {years) 1.7 141
Market value weighted average [RS) 2568 24.82

Note 16 - Related parties

Transactions between related parties are carried out for amounts, terms and average rates in accordance with
normal market practices during the period, and under reciprocal conditions.

Transactions befween companies and investment funds, included in consolidation (Note Zc [), have been eliminated
and do not affect the consolidated statements.

The principal unconsolidated related parties are as follows:

* [tad Unibanco Participactes S.A. (IUFPAR), Companhia E. Johnston de ParticipacGes S A. (shareholder of
IUPAR) and ITAUSA, direct and indirect shareholders of ITAU UNIBANCO HOLDING CONSOLIDATED.

* The associates, non-financial subsidiaries and joint ventures of ITAUSA, in particular Dexco S.A_, Copagaz

— Distribuidora de Gas S.A., Aegea Saneamento e Participacdes S.A., Aguas do Rio 1 SPE S.A., Aguas do Rio 4
SPE S A, Alpargatas S.A., CCR S.A_and XP Inc. (Note 3).

* Investments in associates and joint ventures, in particular Porto Seguro Itat Unibanco Participagtes S A,
BSF Holding S.A. and XP Inc. (Note 3).

* Pension Plans: Fundacao Itad Unibanco — Previdéncia Complementar and FUNBEP - Fundo de Pensao
Multipatrocinado, closed-end supplementary pension entities, that administer retirement plans sponsored by ITAU
UNIBANCO HOLDING CONSOLIDATED, created exclusively for employees.

* Associations: Associagdo Cubo Coworking ltad — a partner entity of ITAU UNIBANCO HOLDING
CONSOLIDATED its purpose is to encourage and promote the discussion and development of alternative and
innovative technologies, business models and solutions; to produce and disseminate the resulting technical and
scientific knowledge; to attract and bring in new information technology talents that may be characterized as
startups; and to research, develop and establish ecosystems for entrepreneur and startups.

* Foundations and |Institutes maintained by donations from ITAU UNIBANCO HOLDING
CONSOLIDATED and by the proceeds generated by their assets, so that they can accomplish their objectives and
to maintain their operational and administrative structure:
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Fundagdo Itau para a Educagao e Cultura — promotes education, culture, social assistance, defense and
guarantee of rights, and strengthening of civil society.

Instituto Unibanco — supports projects focused on social assistance, particularly education, culture, promotion
of integration into the labor market, and environmental protection, directly or as a supplement to civil institutions.

Instituto Unibanco de Cinema — promotes culture in general and provides access of low-income population to
cinematography, videography and similar productions, for which it should maintain movie theaters and movie
clubs owned or managed by itself to screen films, videos and video-laser discs it owns and other related
activities, as well as to screen and disseminate movies in general, especially those produced in Brazil.

Associagdo Itau Viver Mais — provides social services for the welfare of beneficiaries, on the terms defined in
its Internal Regulations, and according to the funds available. These services may include the promotion of
cultural, educational, sports, entertainment and healthcare activities.

a) Transactions with related parties
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ITAL UNITANCD HOLDS™MG CONSOUDATED
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Operations with Key Management Personnel of ITAU UNIBANCO HOLDING CONSOLIDATED present Assets of
R$ 174, Liabilities of RS (6,907) and Result of RS (60) (RS 162, RS (6,427) at 12/31/2022 and R$ (1) from 01/01 to
06/30/2022, respectively).

In addition to the aforementioned operations, ITAU UNIBANCO HOLDING and non-consolidated related parties, as
an integral part of the Agreement for apportionment of common costs of Itat Unibanco, recorded in Other
Administrative Expenses in the amount of RS (1,602) (R$ (1) from 01/01 to 06/30/2022) in view of the use of the
common structure.
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b) Compensation and Benefits of Key Management Personnel

Compensation and benefits attributed to Management Members, members of the Audt Committee and the Board of
Directors of ITAU UNIBANCO HOLDING CONSOLIDATED in the pericd correspond to:!

01/01 to 01101 to

08/30/2023 08/30/2022
Fees {377) {320)
Profd sharing (139) {121)
Post-employment benefits {4) (4)
Share-based payment plan (78) (42)
Total (598) (487)

Total amount related personnel expenses, to share-based payment plans, and post-employment benefits is detailed
in Notes 10f, 15f and 19, respectively.

Note 17 - Fair value of financial instruments

The fair value is a measurement based on the market. In cases where market prices are not available, fair values
are hased on estimates using discounted cash flows or other valuation technigues. These technigues are
significantly affected by the assumptions adopted, including the discount rate and estimate of future cash flows. The
estimated fair value obtained through these techniques cannot be substantiated by comparison with independent
markets and, in many cases, cannot be realized on immediate settlement of the instrument.

To increase consistency and comparability in fair value measurements and the corresponding disclosures, a fair
value hierarchy is established that classifies into three levels the information for the valuation techniques used in
the fair value measurement.

The methods and assumptions used to estimate the fair value are defined below:

*  Central Bank of Brazil Deposits, Money market and Deposits received under securities repurchase
agreements - The carrying amounts for these instruments are close to their fair values.

*  Interbank deposits, Deposits, Funds from acceptances and issuance of securities, Borrowings and
onlending and Subeordinate debts - They are calculated by discounting estimated cash flows at market interest
rates.

*  Securities and Derivative financial instruments - Under normal conditions, the prices quoted in the
market are the best indicators of the fair values of these financial instruments. However, not all instruments have
liquidity or quoted market prices and, in such cases, it is necessary to adopt present value estimates and other
techniques to establish their fair value. In the absence of prices quoted by the Brazilian Association of Financial and
Capital Markets Entities (ANBIMA), the fair values of government securities are calculated by discounting estimated
cash flows at market interest rates, as well as corporate securities.

® Loan, lease and other credit operations - Fair value is estimated for groups of loans with similar financial
and risk characteristics, using valuation models. The fair value of fixed-rate loans was determined by discounting
estimated cash flows, at interest rates applicable to similar loans. For the majority of loans at floating rates, the
carrying amount was considered to be close to their market value. The fair value of loan and lease operations not
overdue was calculated by discounting the expected payments of principal and interest to maturity. The fair value
of overdue loan and lease transactions was based on the discount of estimated cash flows, using a rate proportional
to the risk associated with the estimated cash flows, or on the underlying collateral. The assumptions for cash flows
and discount rates rely on information available in the market and knowledge of the individual debtor.
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a) Financial assets and liabilities measured at fair value
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The methods and assumptions used to measurement the fair value are defined below:
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Level 1: Securities with liquid prices available in an active market and derivatives traded on stock exchanges. This
classification level includes most of the Brazilian government securities, government securities from other countries,
shares, debentures with price published by ANBIMA and other securities traded in an active market.

Level 2: Bonds, securities, derivatives and others that do not have price information available and are priced based
on conventional or internal models. The inputs used by these models are captured directly or built from observations
of active markets. Most of derivatives, certain Brazilian government bonds, debentures and other private securities
whose credit component effect is not considered relevant, are at this level.

Level 3: Bonds and securities, derivatives for which pricing inputs are generated by statistical and mathematical
models. Debentures and other private securities that do not fit into level 2 rule and derivatives with maturities greater
than the last observable vertices of the discount curves are at this level.

All the above methods may result in a fair value that is not indicative of the net realizable value or future fair values.
However, ITAU UNIBANCO HOLDING CONSOLIDATED believes that all the methods used are appropriate and
consistent with other market participants. Moreover, the adoption of different methods or assumptions to estimate
fair value may result in different fair value estimates at the balance sheet date.

Governance of Level 3 recurring fair value measurement

The departments in charge of defining and applying the pricing models are segregated from the business areas.
The models are documented, submitted to validation by an independent area and approved by a specific committee.
The daily processes of price capture, calculation and disclosure are periodically checked according to formally
defined tests and criteria and the information is stored in a single corporate data base.

The most frequent cases of assets classified as Level 3 are justified by the discount factors used and corporate
bonds whose credit component is relevant. Factors such as the fixed interest curve in Brazilian Reais and the TR
coupon curve — and, as a result, their related factors — have inputs with terms shorter than the maturities of fixed-
income assets.

Level 3 recurring fair value changes

The tables below show balance sheet changes for financial instruments classified by ITAU UNIBANCO HOLDING
CONSOLIDATED in Level 3 of the fair value hierarchy. Derivative financial instruments classified in Level 3
correspond to swap and option.
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Sensitivity Analysis of Level 3 Operations

The fair value of financal instruments classified in Level 3 is measwed theough valuation techniques based on cormelations and associated
products traded in active markets, infermnal estimases and intermal models.

Significant unobsarvable inputs used Sor measurement of the far value of instruments clagssified in Level 3 are: nteres! rates, uncerhing
asset prices and vodatifity, Sgnificant vadiations i any of these nputs separately may give fse to substantial changes = the fa value

The lable below Shows the sensitivity of Ihese fair values in scenanos of changes of nlenssl rales o, assed BRCES O IN SCEnancs with
varying shocks to prices and volatiities for nonlinear assets:

Sensitivity ~ Level 3 Operations 081302023 1213172022
Impacts Impacts
Market rish factor groups Scenarnios Stockholders' Stockhalders'
Income oty Income Ry
1 (1.0) 03} 22 {01
Ierest rate " {25.1} a7} (54 9) {4.3%
1] {50 4) (19.3) {108 2) {B.5)
Commodies, indexes and Shares : {5 ' 1) )
n {15.4) - (13.4) -
—— ] (LB i (24 8)
I {2.2) - (37.8) -

The foowing scenancs are used 1o measure sensitivity
Interest rate

Baped on reasenably possde CNANGES I SsSUMPBOnS of 1, 25 and 50 Dasis pOINt (Scenanos |, || and )| reepectively) appled to i
nierest cunces, bath up and down, taking the targest losses resulting in each scenana.

Commadities, Index and Shares

Based on reasonably possible changes in assumpbons of § and 10 pe Gge points | ard It mspectively) apphed to share
prices. bath up and down, taking (he arges! losses r g i ench 2
Nomdinear

Scenona || Based on reasonably possible changes m assumptions of § perceninge points on prices and 25 pementoge paints on the
vosatility level, both up and down, taking the largest losses resullng i eadh scenario

Scennrio |1 Based on reasonably possible changes in assumplions of 10 percentage points on prices and 25 percentage poxils on the
wokatility level, both up and down, taking the largest losses resulting in esdh scenidio
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b) Financial assets and liabilities not measured at fair value

Tt Vo Lithe frenssenes e B2l VAl Bod estenabed oy vk 1o INancas eesls s batvifes sof maaired o e voue

DLINI0TT 12302937
ook valus P vaiue Book valus P value
Assets
Tarirai lank of Bearis Deposss 136 740 v, e 198, F40 TRB T4
Moy Mk FHATR 214 313 i) 2018
ek dezo iy 43 300 A4 147 80 adt EURIY]
IHiesid] o rrauily secuntes ez [ a5 28T 163 557
L) e a0 CIpGE (Gl LR waant 800 r30 T o
TPTENmecn for oo Mdses (SEEE 9848 (53 £25 153455
LizbilSex
Derpioain S8 prad . Bt 438 &M A1
Ihrpoads rponind Urder securibes segimhame sgheemacts LA M3AT =oMr a0
Framids o Beteplintes. S Ssuanee of setlrten A0 B 200,772 Pl FST A5
Howromirgn and cnkndng 107 A WO AT 135841 1847
Butomnaed oobis. a4 iEs 43 Bl 54 340 &5 27
for K d el e 3P 38 1S 3888

Note 18 - Earnings per share
a) Basic earnings per share

Ned income aitibulabié to TAL UNIEANCD MOLDING CONSOLUIDATED's sharehoksers = diviced by the Sverage number of outstanding shares in
the pencd, excludng bressury shares

0101 10 0101 1o
083072023 D&/ 303022
Het ncomme attribulable 16 cwhers of the pafent Sompany 16,857 14,179
Bl fon-Clmuiaive dradencs on prefismed shases {106} (106)
Fatained eaimings 10 be disliibulid 1o Common equily GWNETS 1 an smount por shars equal to the (108} ARl
minimim dividend paynbie o prefemsd squity canen
Retained earnings to be distributed. on a pro rata basis, 1o common and preferred eguity ownerns: 16 442 13,863
Cammon 83z 1 o6&
Frefered 8120 o 8e7
Taotal net income available to equity owners:
Cammon 8431 1178
Pradamed 8.2% 7003
Weighted average number of cutstanding shares
Carmmon 4 G5B 290 359 4 958 290 359
Prifered 4 837 567 276 4,838 853377
Basic earnings per shane - RS
Common 170 145

Prefened 170 145
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b) Diluted earnings per share

Calculated similarly 10 the basic eamings per share, however, i includes the conversion of all prefemed shases potentially dilutable m

the denarmmsion
o010 to o101t to
08302023 0&/10:2022
Net income avallable to preferred equity owners B.228 7.003
Dividands on prefemsd shares after ddution effects 46 27
Net income available to preferred equity owners considering preferred shares after the 8,272 7,030
dilution effect
Net income available to ordinary equity owners 8431 7178
Dividend on prefened shares afer dilution effects (46) 27)
Net income avallable to ordinary equity owners considering preferred shares after the
dilution effect 8,385 7,149
Adjusted weighted average of shares
Camman 4,958 290359 4958290358
Prefemed 4 B9, TeT 691 4 875507 563
Prefemed 4,837 567 276 4,838 833377
Incremental as per share-based paymen! plans 54 200 415 36 674,185
Diluted marnings per share = RS
Cammon 168 144
Prefemad 1.69 1.44

There was ne potentially antidiuinve affect of the shanes o shane-basad payment plans, in bolh periods

Note 19 - Post-employment benefits

ITAU UNIBANCO HOLDING CONSOLIDATED, through its subsidiaries, sponsors retirement plans to its
employees.

Retirement plans are managed by Closed-end Private Pension Entities (EFPC) and are closed to new adhesions.
These entities have an independent structure and manage their plans according to the characteristics of their
regulations.

There are three types of retirement plans:

* Defined Benefit Plans (BD): plans for which scheduled benefits have their value established in advance,
based on salaries and/or length of service of employees, and the costis actuarially determined. The plans classified
in this category are: Plano de Aposentadoria Complementar; Plano de Aposentadoria Complementar Mowvel
Vitalicia; Plano de Beneficio Franprev; Plano de Beneficio 002; Plano de Beneficios Prebeg; Flano BD UBE PREVY;
Plano de Beneficios II; Plano Basico ltaulam; Plano BD ltaucard; Plano de Aposentadoria Principal Itat Unibanco
managed by Fundagdo Itad Unibanco - Previdéncia Complementar (FIU); and Plano de Beneficios |, managed by
Fundo de Penséo Multipatrocinado (FUNBEF).

* Defined Contribution Plans (CD): plans for which scheduled benefits have their value permanently adjusted
to the investments balance, kept in favor of the participant, including in the benefit concession phase, considering
net proceedings of its investment, amounts contributed and benefits paid. Defined Contribution plans include
pension funds consisting of the portions of sponsor's contributions not included in a participant's account balance
due to loss of eligibility for the benefit, and of monies arising from the migration of retirement plans in defined benefit
modality. These funds are used for future contributions to individual participant's accounts, according to the
respective benefit plan regulations. The plans classified in this category are: Plano ltaubancoe CD; Plano de
Aposentadoria ltaubank; Plano de Previdéncia REDECARD managed by FIU.

*  Variable Contribution Plans (CV): in this type of plan, scheduled benefits present a combination of
characteristics of defined contribution and defined benefit modalities, and the benefit is actuarially determined based
on the investments balance accumulated by the participant on the retirement date. The plans classified in this
category are: Plano de Previdéncia Unibanco Futuro Inteligente; Plano Suplementar ltaulam; Plano CV ltaucard;
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Plano de Aposentadoria Suplementar ltat Unibanco managed by FIU and Plano de Beneficios || managed by
FUNBEP.

a) Main actuarial assumptions

Actiarsl sssumpbons of demographic and financal ralue should refled e bedl estmates aboul the variabies ol oeleimre the post
empioymant bonelt obligatons

Tha most relvant demographa assumption compese of mortaity tabls and the mos! relevant financal assumpsons include discount e and

wiflabon
0302023 063072022
Moriasty imble_' AT. 2000 AT-2000
Discoun tade WH%p s 9 46% pa
Infaton 4.00% pa 4 00% p.a
Actuanal method Projecied Lind Credd Projecied Und Cred
1} Comespond B those dsclosed by 804 - "Soooly of Actuanes”, that reflect o 10% increass in The probabidbes of survival regardng the respeciive basc
Sabies

2} Deteominad based on market yeelkd relating fo Natonal Treasury Notes (NTN.B) and compalitio with the sconcmic scenans ohterved on the talance sheet
cloung date, considenng the wolaidey of interest markel and models used
3} Reters o eslimaled iong-term projechon

Retirement plans sponsceed by fonegn subsidianes - Banco Nad (Suisse) S A Itad Colomba S A and PROSERY - Promaciones. ¥ Servicos S A
de CNV. - are shisctured as Definsd Baneft modalty and adopt acluanal assumplons Sdequate 1o masses of patipants and the ecancmic
sopnang of each countsy

b) Risk management

The EFPCs sponsored by ITAU UNIBANCO HOLDING are regulated by the National Council for Complementary
Pension (CNPC) and PREVIC, and have an Executive Board, Advisory and Tax Councils.

Benefits offered have long-term characteristics and the main factors involved in the management and measurement
of their risks are financial risk, inflation risk and demographic risk.

*  Financial risk - the actuarial liability of the plan is calculated by adopting a discount rate, which may differ
from rates earned in investments. If real income from plan investments is lower than yield expected, this may give
rise to a deficit. To mitigate this risk and assure the capacity to pay long-term benefits, the plans have a significant
percentage of fixed-income securities pegged to the plan commitments, aiming at minimizing volatility and risk of
mismatch between assets and liabilities. Additionally, adherence tests are carried out in financial assumptions to
ensure their adequacy to obligations of respective plans.

* Inflation risk - a large part of liabilities is pegged to inflation risk, making actuarial liabilities sensitive to
increases in rates. To mitigate this risk, the same financial risks mitigation strategies are used.

* Demographic risk - plans that have any obligation actuarially assessed are exposed to demographic risk.
In the event the mortality tables used do not reflect actual conditions of the mass of plan participants, a deficit or
surplus may arise in actuarial evaluation. To mitigate this risk, adherence tests to demographic assumptions are
conducted to ensure their adequacy to liabilities of respective plans.

For purposes of registering in the balance sheet of the EFPCs that manage them, actuarial liabilities of plans apply
a discount rate adherent to their asset portfolio and income and expense flows, according to a study prepared by
an independent actuarial consulting company. The actuarial method used is the aggregate method, through which
the plan costing is defined by the difference between its equity coverage and the current value of its future liabilities,
observing the methodology established in the respective actuarial technical note.

When a deficit in the concession period above the legally defined limits is noted, debt agreements are entered into
with the sponsor according to costing policies, which affect the future contributions of the plan, and a plan for solving
such deficit is established respecting the guarantees set forth by the legislation in force. The plans that are in this
situation are resolved through extraordinary contributions that affect the values of the future contribution of the plan.
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c) Asset management

The purpose of the management of the funds is the long-term balanca between pension assets and liabilties with payment
of benefs by exceeding actuanal goals (discount rate plus benefl adjustment index, established iy the plan regulations)

Below 1s a table with the allocation of assets by category, segmented into Quoted i an active market and Not quoted In an

aclve market
Fair value " Allocation
i 06/30/2023 12/31/2022 06/30/2023 1213112022
Fixed income securities 20,887 20,684 94.1% 94.4%
Quaoted in an active market 20 368 20102 31.3% 91.7%
Mon quoted n an active market g18 582 28% 27%
Variable income securities 590 615 2.7% 2.3%
Quoted in an active market 578 508 26% 23%
Non quated in-an active market 12 T 0.1%
Structured investments 141 138 0.6% 0.8%
Non quoted m an active market 141 138 0.6% 0.6%
Real estate 514 527 2.3% 2.4%
Loans to participants ey 69 0.3% 0.3%
Total 22,309 21,933 100.0% 100.0%

The defined benefit plan assets include shares of ITAU UNIBANCO HOLDING, its main parent company (ITAUSA)
and of subsidiaries of the latter, with a fair value of R$ 1 (R$ 1 at 12/31/2022), and real estate rented to Group
companies, with a fair value of R$ 411 (R$ 420 at 12/31/2022).

d) Other post-employment benefits

ITAU UNIBANCO HOLDING CONSOLIDATED does not have additional liabilities related to post-employment
benefits, except in cases arising from maintenance commitments assumed in acquisition agreements which
occurred over the years, as well as those benefits originated from court decision in the terms and conditions
established, in which there is total or partial sponsorship of health care plans for a specific group of former
employees and their beneficiaries. Its costing is actuarially determined so as to ensure coverage maintenance.
These plans are closed to new applicants.

Assumptions for discount rate, inflation, mortality table and actuarial method are the same as those used for
retirement plans. ITAU UNIBANCO HOLDING CONSOLIDATED used the percentage of 4% p.a. for medical
inflation, additionally considering, inflation rate of 4% p.a.

Particularly in other post-employment benefits, there is medical inflation risk associated with above expectation
increases in medical costs. To mitigate this risk, the same financial risk mitigation strategies are used.
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e) Change in the net amount recognized in the balance sheet

The: net amaunt recognized in the Balance Sheet is limited by the asset ceiling and it is scompated hased on estmated future eontributions to he realzed by the sponsar, so that # repre the m amaumt in the: contribubo
613012023
ot
BD and CV plans CD plans ey
b
Actuarial Recognized  Pension plan Recognized
Note  Netassels lizhilitios Asset celling am:nm mndph Asset celling ar:gnmr Li:

Amounts at the beginning of the period 21,832 (19,637} 3.734) [1,438) 420 4z2) 378

‘Amounts recognized in Income (1+2+3+8) 1,080 [8ED) {188) 78) 22) 12) (24)

1 - Cost of current service - [14) - {14) - - -

2+ Cost of past servics - - - & 3 = >

3« Netinterest™ 1,090 (966) {189) {85} 20 (2 18

4 - Other expenses ! - - - - 42) - (42)

Amounts recegnized in stockholders’ equity - other comprehensive income (5+6+T) () (11} {18) 138) . = =

5 - Effacts on agset coiling - - 1w 118)

& - Remoasuremonts - (i3] - [H -

Changes in demoegraphic assumptions - - -
Changes in financial assumptions = . H
Expenence of the plan ' - [1:}] - [1:}] - - -

7 - Exchangs variation (5] [3) - () = = -

Other (8+8+10) (To8) 838 - 130 - - -

8 - Receipi by Destmabon of Resources - - - - - - -

9. Banefils paid (g38) a3

10 - Contributions and investments flom sponscr 130 - 130

Amounts at end of the period 22,300 {19,700y 43,043 [1,423) 208 {44) 364

Amour recognized in Assats 100 33 354

Amaunt recogn e in |ishiiies 10d (1,456

12/31/2022
Otk
BD and CV plans GO plans emj
11}
Actuarial Recognized Pension plan Recognized
Note  Netassets liabilities Aszet calling Aimolnt und Asset ceiling EmdinE Li

Amounts at the beginning of the period 21,812 (20,039) 13.255) (1,382) 447 (2) 445

Amounts recognized in Income (1+2+344) 1,995 (1.845) {308) (158) (38) - (38}

1 - Cost of current service - (33 - {33) - - -

2 - Cosl of pagt sanvice - - - - - - -

3 - Netinterest 1/ 1,905 (1.812) (308) (125) 30 - 30

4 - Other expenses ¥ - - - - (75) - (78)

Amounts recognized in stockhaolders’ equity - other comprehensive income [5+6+47) [447) [5: 1] {171) {22) ] 40} (31}

5 - Effacts an assat ceiling = - (k] (171} = {403 o)

6 - Remeasurements {441 88T - 116 9 - 9
Changes in demoegraphc assumpions - 29 - 29 - - -
Changes in financial assumplions - 1.49% - 1493 ] - 9
Expenence of the plan' (441) @y g (1,413 : . =

T - Exchanga vartation 6] 3a - 33 - - -

Other (3+3+10) (1.627) 1,681 - 124 . - -

& - Receip! by Destination of Resources - - - - - - -

0 - Banefils paid (1,651 1,651 = S S,

10 - Contributions and investments from sponscr 124 - - 124 - - -

Amounts at end of the Eriod 21,832 (19,637) {3,734) (1,438) 420 42) 378
mount recogneed in Assels T0a 33 EXE)

[d I in L il 1,474} =

11 Corresponds i the amount caloulaled en MID1/2023 based on the inlial amsunt (Nel Assets, Actuend Liabibiies and Resindion of Assels). fakng ink secount the estimated ameunt of payments' meepls of benefis! contrizulions, muliptied by the discount =
1he rats vsed was 9.46% p.a.).

2] Cn!respnnds 16 the use of assel amounts allocated in pension tunds of the defined contribation plans.

3) Comespond ko the inceme chtained abova'below the expected retum and compnise the contribations mede by participants.




DocuSign Envelope 1D: CCB10287-FOSE-4F21-9B37-80D3FFTAD92E

f) Defined benefit contributions

Estimated
Eribist Contributions made
2023 A58 o 0181 to
06/30:2023 08/30/022
Retrement plan - FIU 30 %8 28
Retrement plan - FUNGEP 85 83 7
Total 124 114 33
Vi inchude extracrdnary coninbuhans sgreed upon in dedtict equalion plans.
g) Maturity profile of defined benefit liabilities
Durstiea’ s 2024 208 2028 2027 2028 o 2032
Pansen phan - FiU [ EF 113 - 1310 115 1106 68
Pefisin plan - FUNBEP LE ) 858 BTS G ™ TS 3,848
e post-prpiyment henetts L&) 08 il 0 L L] ]
Tootal 1,968 1,957 1884 1,047 1,k 10,488
i Awidbge Susta of (i & Sitaial baledus
h) Sensitivity analysis
To measuns The eflocts of o [h boby b P sadstily losls e Gonduded abridues y The o Ve

dlhmummmnr‘unwmwlﬂeﬂhmhhp&mﬂmilmmﬁmlhbﬁ;’mﬂ:ﬂtdﬂ This fype of
ACBNRE 5 unUaRy CRTG Gl ufidi e CHINNS DANbGS CONDE0N, 5 wihath e sensdniy o & Sysbivn i s asued when only e varabie of Fiesesl 5 dhanged 4
adl tha gthen somnn uhchanped The resuls wed @ shown o the fable below

BO and CV plans Caher post-empioyment banelits
khotders” Stockholders
Main assumplions Prasent value of A s (Ot - Profant value i [Othae _—
tability comprehansive of latihry comprenensie
Iuml“' mml&l
Discount 1ot
ncrease by 0.5% (T63y 284 £23) )
Decroass by § 5% B2 - (3t1) % %)
Mortality tabie
Imcease by 5% {218) - &2 {10} - 10
Dy by 5% 20 {87y 1" [
Medicad infiation
Increass by 1% . L £54)
Docas ty 1% - - - (45) - 43

11 Mot of efisc of axneil cedng
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Note 20 - Information on foreign subsidiaries

ITAL UNIBANCO HOLDING CONSOLIDATED has subsidianes abroad, subdvided into

Faresgn branches [tad Unibanco S A - Grand Cayman Branch, Mismi Brand, Nassau Brandh, a0 Unibango Holding S.4 | Grard Cayman
Branch and [tad Chise New Yook Brandh

Latin Amenca consoldated. basically compose of subsilianes Banod Mad Argenting S.A , Banco ltad Urugusy S A Banco ItaG Pamguay
S.A. Banco Mad Chde and [tat Colombea S A

Othes foregn companies: basically compose of subsidianes Ital Bank Lid , ITB Holding L1a and itau BEA Intermatonal pic

Further mfanmabon on resulls of foregn unds ane avadable in the Management's Dscussion and Analyss Report

MNet income | (Loss)
o101 10 0101 to
063072023 06/302022
Foreign branches "/ &9 1,228
Latin America consalidaled 2310 1,245
Oither famign companies {BE2) (1,774)
Foreign consolidated ™' 2,069 {2)

1) Hod Umibanco 5.4 Branch « Grand Cayman Branch menged into e Unibaeco 5 4. - Nassou Branch on October 18, 2022
Note 21 - Risk, Capital Management and Fixed Assets Limits
a) Corporate Governance

ITAU UNIBANCO HOLDING CONSOLIDATED invests in robust risk management processes and capital
management that are the basis for its strategic decisions to ensure business sustainability and maximize
shareholder value creation.

These processes are aligned with the guidelines of the Board of Directors and Executive which, through collegiate
badies, define the global objectives expressed as targets and limits for the business units that manage risk. Control
and capital management units, in turn, support ITAU UNIBANCO HOLDING CONSOLIDATED's management by
monitoring and analyzing risk and capital.

The Board of Directors is the main body responsible for establishing guidelines, policies and approval levels for risk
and capital management. The Capital and Risk Management Committee (CGRC), in turn, is responsible for
supporting the Board of Directors in managing capital and risk. At the executive level, collegiate bodies, presided
over by the Chief Executive Officer (CEQ) of ITAU UNIBANCO HOLDING CONSOLIDATED, are responsible for
capital and risk management, and their decisions are monitored by the CGRC.

Additionally, ITAU UNIBANCO HOLDING CONSOLIDATED has collegiate bodies with capital and risk management
responsibilities delegated to them, under the responsibility of the CRO (Chief Risk Officer). To support this structure,
the Risk Department has departments to ensure, on an independent and centralized basis, that the institution’s risks
and capital are managed in compliance with the defined policies and procedures.

ITAU UNIBANCO HOLDING CONSOLIDATED's management model is made up of:

* stline of defense: business areas, which have primary responsibility for managing the risk they originate.

*  2ndline of defense: risk area, which ensures that risks are managed and are supported by risk management
principles (risk appetite, policies, procedures and dissemination of the risk culture in the business).

*  3rd line of defense: internal audit, which is linked to the Board of Directors and makes an independent
assessment of the activities developed by the other areas.
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b) Risk Management
Risk Appetite
The risk appetite of ITAU UNIBANCO HOLDING CONSOLIDATED is based on the Board of Director’s statement:

“We are a universal bank, operating predominantly in Latin America. Supported by our risk culture, we operate
based on rigarous ethical and regulatory compliance standards, seeking high and growing resuits, with low volatility,
by means of the long-lasting relationship with clients, correctly pricing risks, well-distributed fund-raising and proper
use of capital.”

Based on this statement, six dimensions have been defined (Capitalization, Liguidity, Composition of Eamings,
Operating Risk, Reputation and Clients). Each dimension consists of a set of metrics associated with the main risks
involved, combining supplementary measurement methods, to give a comprehensive vision of our exposure.

The Board of Directors is responsible for approving guidelines and limits for risk appetite, with the support of CGRC
and the CRO.

The limits for risk appetite are monitored regularly and reported to risk committees and to the Board of Directors,
which will oversee the preventive measures to be taken to ensure that exposure is aligned with the strategies of
ITAU UNIBANCO HOLDING CONSOLIDATED.

Foremost among processes for proper risk and capital management are the Risk Appetite Statement (RAS) and
the implementation of a continuous, integrated risk management structure, the stress test program, the
establishment of a Risk Committee, and the nomination at BACEN of a Chief Risk Officer (CRO), with roles and
responsibilities assigned, and requirements for independence.

Risk appetite, risk management and guidelines for employees of ITAU UNIBANCO HOLDING CONSOLIDATED for
routine decision-making purposes are based on:

®  Sustainability and customer satisfaction: ITAU UNIBANCO HOLDING CONSOLIDATED's vision is to
be the leading bank in sustainable performance and customer satisfaction and, accordingly, it is commitied to
creating shared value for staff, customers, stockholders and society, ensuring the continuity of the business. ITAU
UNIBANCO HOLDING CONSOLIDATED is committed to doing business that is good both for the customer and the
institution itself.

* Risk culture: ITAU UNIBANCO HOLDING CONSOLIDATED's risk culture goes beyond policies,

procedures or processes, reinforcing the individual and collective responsibility of all employees so that they will do
the right thing at the right time and in the proper manner, respecting the ethical way of doing business.

* Risk pricing: ITAU UNIBANCO HOLDING CONSOLIDATED operates and assumes risks in businesses
that it knows and understands, avoids the ones that are unknown or that do not provide competitive advantages,
and carefully assesses risk-return ratios.

®* Diversification: ITAU UNIBANCO HOLDING CONSOLIDATED has little appetite for volatility in earnings,

and it therefore operates with a diverse base of customers, products and business, seeking to diversify risks and
giving priority to lower risk business.

®  Operational excellence: It is the wish of ITAU UNIBANCO HOLDING CONSOLIDATED to be an agile
bank, with a robust and stable infrastructure enabling us to offer top quality services.

®* Ethics and respect for regulation: for ITAU UNIBANCO HOLDING CONSOLIDATED, ethics is non-
negotiable, and it therefore promotes an institutional environment of integrity, encouraging staff to cultivate ethics
in relationships and business and to respect the rules, thus caring for the institution’s reputation.

ITAU UNIBANCO HOLDING CONSOLIDATED has various ways of disseminating risk culture, based on four
principles: conscious risk-taking, discussion of the risks the institution faces, the corresponding action taken, and
the responsibility of everyone for managing risk.
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These principles serve as a basis for ITAU UNIBANCO HOLDING CONSOLIDATED's guidelines, helping
employees to conscientiously understand, identify, measure, manage and mitigate risks.

| - Credit risk

The possibility of losses arising from failure by a borrower, issuer or counterparty to meet their financial obligations,
the impairment of a loan due to downgrading of the risk rating of the borrower, the issuer or the counterparty, a
decrease in earnings or remuneration, advantages conceded on renegotiation or the costs of recovery.

There is a credit risk control and management structure, centralized and independent from the business units, that
provides for operating limits and risk mitigation mechanisms, and also establishes processes and tools to measure,
monitor and control the credit risk inherent in all products, portfolio concentrations and impacts of potential changes
in the economic environment.

The credit policy of ITAU UNIBANCO HOLDING CONSOLIDATED is based on internal eriteria such as:
classification of customers, portfolio performance and changes, default levels, rate of return and economic capital
allocated, among others, and also take into account external factors such as interest rates, market default indicators,
inflation, changes in consumption, and so on.

In compliance with CMN Resolution 4 557, of February 23, 2017, the document “Credit Risk Management and
Control Policy”, which includes the guidelines established by our credit risk control policy, can be viewed at
www.itau. com.briinvestor-relations, in the section Itat Unibanco, under Corporate Governance, Regulatory and
Policies, Reports.

Il - Market risk

Defined as the possibility of incurring financial losses from changes in the market value of positions held by a
financial institution, including the risks of transactions subject to fluctuations in currency rates, interest rates, share
prices, price indexes and commodity prices, as set forth by CMN. Price Indexes are also treated as a risk factor
group.

Market risk is controlled by an area independent from the business areas, which is responsible for the daily activities
of (i) risk measurement and assessment, (ii) monitoring of stress scenarios, limits and alerts, (iii) application,
analysis and testing of stress scenarios, (iv) risk reporting to those responsible within the business areas, in
compliance with the governance of ITAU UNIBANCO HOLDING CONSOLIDATED, (v) monitoring of actions
required to adjust positions and risk levels to make them realistic, and (vi) providing support for the safe launch of
new financial products.

The market risk structure categorizes transactions as part of either the banking portfolio or the trading portfolio, in
accordance with general criteria established by CMN Resolution 4,557, of February 23, 2017, and BCB Resolution
No. 111, of July 6, 2021 and later changes. The trading portfolio consists of all tfransactions involving financial
instruments and commeadities, including derivatives, which are held for trading. The banking portfolio is basically
characterized by transactions for the banking business, and transactions related to the management of the balance
sheet of the institution, where there is no intention of sale and time horizons are medium and long term.

Market risk management is based on the following metrics:

*  VWalue at risk (VaR): a statistical measure that estimates the expected maximum potential economic loss
under normal market conditions, considering a certain time horizon and confidence level.

* Losses in stress scenarios (Stress Test): a simulation technique to assess the behavior of assets, liabilities

and derivatives of a portfolio when several risk factors are taken to extreme market situations (based on prospective
and historical scenarios).

* Stop loss: metric used to revise positions, should losses accumulated in a fixed period reach a certain level.

* Concentration: cumulative exposure of a certain financial instrument or risk factor, calculated at fair value
(MtM — Mark to Market).
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* Stressed VaR: statistical metric derived from the VaR calculation, with the purpose of simulating higher risk
in the trading portfolio, taking returns that can be seen in past scenarios of extreme volatility.

Management of interest rate risk in the Banking Book (IRRBE) is based on the following metrics:

* AEVE (Delta Economic Value of Equity): difference between the present value of the sum of repricing flows
of instruments subject to IRRBB in a base scenario and the present value of the sum of repricing flows of these
instruments in a scenario of shock in interest rates.

* ANII (Delta Net Interest Income): difference between the result of financial intermediation of instruments
subject to IRRBB in a base scenario and the result of financial intermediation of these instruments in a scenario of
shock in interest rates.

In addition, sensitivity and loss control measures are also analyzed. They include:

*  Mismatching analysis (GAPS): accumulated exposure by risk factor of cash flows expressed at fair value,
allocated at the maturity dates.

*  Sensitivity (DV01- Delta Variation): impact on the fair value of cash flows when a 1 basis-point change is
applied to current interest rates or on the index rates.

* Sensitivity to Sundry Risk Factors (Greeks): partial derivatives of an option portfolio in relation to the prices
of underlying assets, implied volatilities, interest rates and time.

In order to operate within the defined limits, ITAU UNIBANCO HOLDING CONSOLIDATED hedges transactions
with customers and proprietary positions, including its foreign investments. Derivatives are commonly used for these
hedging activities, which can be either accounting or economic hedges, both governed by the institutional polices
of ITAU UNIBANCO HOLDING CONSOLIDATED.

The structure of limits and alerts obeys the Board of Directors’ guidelines, and it is reviewed and approved on an
annual basis. This structure has specific limits aimed at improving the process of monitoring and understanding risk,
and at avoiding concentration. These limits are quantified by assessing the forecast balance sheet resuits, the size
of stockholders’ equity, market liquidity, complexity and volatiity, and ITAU UNIBANCO HOLDING
CONSOLIDATED's appetite for risk.

The consumption of market risk limits is monitored and disclosed daily through exposure and sensitivity maps. The
market risk area analyzes and controls the adherence of these exposures to limits and alerts and reports them in a
timely manner to the Treasury desks and other structures foreseen in the governance.

ITAU UNIBANCO HOLDING CONSOLIDATED uses proprietary systems to measure the consolidated market risk.
The processing of these systems occurs in a high-availability access-controlled environment, which has data
storage and recovery processes and an infrastructure that ensures business continuity in contingency (disaster
recovery) situations.

At 08/30/2023, ITAU UNIBANCO HOLDING CONSOLIDATED presented a Total VaR of RS 895 (RS 734 at
12/31/2022), an increase over the previous year due reduction of the diversification effect.

The document “Public Access Report — Market and IRRBB Risk Management and Control Policy”, which includes
which includes our internal policy guidelines for market risk control, is not an integral part of the financial statements,
but can be viewed at www.itau.com br/investor-relations, in the section ltat Unibanco, Corporate Governance,
Regulatory and Policies, Reports.

Il - Liquidity risk

Defined as the possibility that the institution may be unable to efficiently meet its expected and unexpected
obligations, both current and future, including those arising from guarantees issued, without affecting its daily
operations and without incurring significant losses.
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Liquidity risk is controlled by an area independent from the business area and responsible for establishing the
reserve composition, estimating the cash flow and exposure to liquidity risk in different time horizons, and for
monitoring the minimum limits to absorb losses in stress scenarios for each country where ITAU UNIBANCO
HOLDING CONSOLIDATED operates. All activities are subject to verification by independent validation,
internal control and audit areas.

The document "Public Access Report - Liquidity Risk Management and Control Folicy”, which includes our internal
policy guidelines for liguidity risk control, is not an integral part of the financial statements, but can be viewed on
the website www itau.com briinvestor-relations, in the section Itat Unibanco, Corporate Governance, Regulatory
and Folicies, Reports.

IV - Operating risk

Defined as the possibility of losses from failures, defects or shoricomings in internal processes, people or systems,
or from external events impacting the realization of strategic, tactical or operational objectives. It includes the legal
risk of inadequacies or defects in agreements signed by the institution, as well as sanctions for failing to comply
with legal provisions and compensation to third parties for losses arising from the institution’s activities.

The managers of the executive areas use corporate methods constructed and made available by the Operational
Risk and Corporate Compliance and Money Laundering Prevention Areas.

As part of governance of the risk management process, consolidated reports on risk monitoring, confrols, action
plans and operating losses are periodically presented to the business areas’ executives.

In line with the principles of CMN Resolution 4,557, of February, 23, 2017, the document entitled “Public Access
Report — Integrated Operational Risk Management and Internal Controls”, a summarized version of the institutional
operating risk management policy, may be viewed on the website www.itau.com.briinvestor-relations, in the section
Itad Unibanco, Corporate Governance, Regulatory and Policies, Reports.

V - Insurance, private pension and premium bonds risks

The main risks related to Insurance, Private Pension and Premium Bonds portfolios are described below and defined
in their respective chapters.

*  Underwriting risk: results from the use of methodologies and/or assumptions in the pricing or provision of
products, which can materialize in different ways, contrary to the expectations of the product offered: (i) Insurance
results from the change in risk behavior in relation to the increase in the frequency and/or severity of claims occurred,
contrary to pricing estimates; (ii) Private Pension is observed in the increase in life expectancy or in deviation from
the assumptions used in the technical reserves; and (i) Premium Bonds, payment of premiums for securities drawn
in series not paid in and/or administrative expenses higher than expected may materialize this risk.

*  Credit risk.
*  Market risk.
*  Liguidity risk.

*  Operating risk.

These risks are managed independently, according to their special characteristics.

VI - Emerging risks

Defined as those with a potentially material impact on the business in the medium and long term, but for which there
are not enough elements yet for their complete assessment and mitigation due to the number of factors and impacts
not yet totally known, such as geopolitical and macroeconomic risk and climate change. Their causes can be
originated by external events and result in the emergence of new risks or in the intensification of risks already
monitored byl TAU UNIBANCO HOLDING CONSOLIDATED.
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The identification and monitoring of Emerging Risks are ensured by ITAU UNIBANCO HOLDING
CONSOLIDATED's governance, allowing these risks to be incorporated into risk management processes too.

VII - Social, environmental and climate risks

Social, environmental and climate risks are the possibility of losses due to exposure to social, environmental and/or
climatic events related to the activities developed by ITAU UNIBANCO HOLDING CONSOLIDATED.

Social, environmental and climatic factors are considered relevant to the business of ITAU UNIBANCO HOLDING
CONSOLIDATED, since they may affect the creation of shared value in the short, medium and long term.

The Policy of Social, Environmental and Climatic Risks (Risks SAC Policy) establishes the guidelines and underlying
principles for social, environmental and climatic risk management, addressing the most significant risks for the
institution’s operation through specific procedures.

Actions to mitigate the Social, Environmental and Climatic Risks are taken based on the mapping of processes,
risks and controls, monitoring of new standards related to the theme and recording of occurrence in internal systems.
In addition to the identification, the phases of prioritization, response to risk, mitigation, monitoring and reporting of
assessed risks supplement the management of these risks at ITAU UNIBANCO HOLDING CONSOLIDATED.

In the management of Social, Environmental and Climatic Risks, business areas manage the risk in its daily
activities, following the Risks SAC Policy guidelines and specific processes, with the support of specialized
assessment from dedicated technical teams located in Credit, which serves the Wholesale segment, Credit Risk
and Modeling, and Institutional Legal teams, that act on an integrated way in the management of all dimensions of
the Social, Environmental and Climatic Risks related to the conglomerate’s activities. As an example of specific
guidelines for the management of these risks, ITAU UNIBANCO HOLDING CONSOLIDATED has specific
governance for granting and renewing credit in senior approval levels for clients in certain economic sectors,
classified as Sensitive Sectors (Mining, Steel & Metallurgy, Oil & Gas, Textiles Industry and Retail Clothing, Paper
& Pulp, Chemicals & Petrochemicals, Agri - Meatpacking, Agri - Crop Protection and Fertilizers, Wood, Energy,
Rural Producers and Real Estate), for which there is an individualized analysis of Social, Environmental and Climate
Risks. The institution also counts with specific procedures for the Institution’s operation (stockholders’ equity, branch
infrastructure, technology and suppliers), credit, investments and key controls. SAC Risks area, Internal Controls
and Compliance areas, in turn, support and ensure the governance of the activities of the business and credit areas
that serves the business. The Internal Audit acts on an independent manner, assessing risk management, controls
and governance.

Governance also counts on the Social, Environmental and Climatic Risks Committee, whose main responsibility is
to assess and deliberate about institutional and strategic matters, as well as to resolve on products, operations, and
services, among others involving the Social, Environmental and Climatic Risks.

Climate Risk includes: (i) physical risks, arising from changes in weather patterns, such as increased rainfall, and
temperature and extreme weather events, and (ii) transition risks, resulfing from changes in the economy, as a
result of climate actions, such as carbon pricing, climate regulation, market risks and reputational risks.

Considering its relevance, climate risk has become one of the main priorities for ITAU UNIBANCO HOLDING
CONSOLIDATED, which supports the Task Force on Climate-related Financial Disclosures (TCFD) and it is
committed to maintaining a process of evolution and continuous improvement within the pillars recommended by
the TCFD. With this purpose, ITAU UNIBANCO HOLDING CONSOLIDATED is strengthening the governance and
strategy related to Climate Risk and developing tools and methodologies to assess and manage these risks.

ITAU UNIBANCO HOLDING CONSOLIDATED measures the sensitivity of the credit portfolio to climate risks by
applying the Climate Risk Sensitivity Assessment Tool, developed by Febraban. The tool combines relevance and
proportionality criteria to identify the sectors and clients within the portfolio that are more sensitive to climate risks,
considering physical and transition risks. The sectors with the highest probability of suffering financial impacts from
climate change, following the TCFD guidelines, are: energy, transport, materials and construction, agriculture, food
and forestry products.
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c) Capital management governance

ITAU UNIBANCO HOLDING CONSOLIDATED is subject to the regulations of BACEN, which determines minimum
capital requirements, procedures to obtain information to assess the global systemic importance of banks, fixed
asset limits, loan limits and accounting practices, and requires banks to conform to the regulations based on the
Basel Accord for capital adequacy. Additionally, CNSF and SUSEP issue regulations on capital requirements that
affect our insurance operations and private pension and premium bonds plans.

The capital statements were prepared in accordance with BACEN’s regulatory requirements and with internationally
accepted minimum requirements according to the Bank for International Settlements (BIS).

| - Composition and Capital Adequacy

The Board of Directors is the body responsible for approving the institutional capital management policy and
guidelines for the capitalization level of ITAU UNIBANCO HOLDING CONSOLIDATED. The Board is also
responsible for the full approval of the ICAAP (Internal Capital Adequacy Assessment Process) report, the purpose
of which is to assess the capital adequacy of ITAU UNIBANCO HOLDING CONSOLIDATED.

The result of the last ICAAP, which comprises stress tests — which was dated December 2022 — indicated that ITAU
UNIBANCO HOLDING CONSOLIDATED has, in addition to capital to cover all material risks, a significant capital
surplus, thus assuring the solidity of the institution’s equity position.

In order to ensure that ITAU UNIBANCO HOLDING CONSOLIDATED is sound and has the capital needed to
support business growth, the institution maintains PR levels above the minimum level required to face risks, as
demonstrated by the Common Equity, Tier | Capital and Basel ratios.

08/30/2023  1231/2022

Available capital (amounts)

Common Equity Tiwer 1 195,372 147,781
Ter 1 173670 166 B5a
Total capital (FR) 192 828 185015
Risk-weightad assets (amounts)

Todal risk-weighted assets (RWA) 1,274 840 1,238,582
Risk-based capital ratios as a percentage of RWA

Comamon Equity Ter 1 ratio (%) 12.2% 11.9%
Ter 1 ratso (%) 13.6% 13.5%
Total cagdal ratio (%) 151% 15.0%
Additional CET1 buffer requirements as a percentage of RWA

Capital conservation buffer reguisement (%) 2 50% 2 50%
Countercychical buffer requirement (%) .

Bank G-SIH andir D-SI1B additional requirements (%) 1.00% 100%
Total of bank CET1 specific bufler requirements (%) 3.50% 3.50%

At 06/30/2023 the amount of perpetual subordinated debt that makes up Tier | capital is R$ 17470 (RS
18,336 at 12/31/2022) and the amount of subordinated debt that makes up Tier Il capital is R$ 18,818 (RS
18,431 at 12/31/2022).

The Basel Ratio reached 15.1% at 06/30/2023, an increase of 0.1 p.p. compared to 12/31/2022, due to the result
for the period and prudential and equity adjustments, partially offset by the increase of Risk-Weighted Assets.

Additionally, ITAU UNIBANCO HOLDING CONSOLIDATED has a surplus over the required minimum Referential
Equity of R$ 90,841 (R$ 86,328 at 12/31/2022), well above the ACP of R$ 44,619 (R$ 43,350 at 12/31/2022),
generously covered by available capital.

The fixed assets ratio shows the commitment percentage of adjusted Referential Equity with adjusted permanent
assets ITAU UNIBANCO HOLDING CONSOLIDATED falls within the maximum limit of 50% of adjusted PR,
established by BACEN. At 06/30/2023, fixed assets ratio reached 20.0% (19.9% at 12/31/2022), showing a surplus
of RS 57,779 (RS 55,748 at 12/31/2022).

Further details on Risk and Capital Management of ITAU UNIBANCO HOLDING CONSOLIDATED and indicators
of the Global Systemic Importance Index, which are not included in the financial statements, may be viewed on
www.itau com briinvestor-relations, section Results and Reports, Regulatory Reports, Pillar 3 and Global
Systemically Important Banks.
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Il - Risk-Weighted Assets (RWA)

For calculating minimum capital requirements, RWA must be obtained by taking the sum of the following risk
exposures:

RWA = RWAcpap + RWAMnTt RWAoRAD
*  RWAcpap = portion related to exposures to credit risk, calculated using the standardized approach.

*  RWAmnT = portion related to capital required for market risk, composed of the maximum between the
internal model and 80% of the standardized model, regulated by BACEN Circular No. 3,646 and No. 3,674.

*  RWAgrap= portion related to capital required for operational risk, calculated based on the standardized
approach.

RWaA
DEI30:HY 121203

Credit Risk - standardieed approach 1,146 548 1,098.782
e nisk (excksding counbenpaty credt risk) 1,080,381 1,016,137
CoutiaTgaty Shidt fk (CCH) 42,780 40222
O wieich slanderdensd approach fie counbepanty cnag rsk (SA-CCR) 3115 25

D whesh ol CCR 12 668 14.p61
Credd vobsston sdpstmect (CVA] 8410 - -
Eguity invesimants o funds - look-innough Approacn G 505 8,006
Emuty mvestments » funds « mandate-based approach 104
Evgaty strveshments o funds - tal-back approach 1857 1451
Sascurtialion o xroiunss - Shandadend appooec) AT 4408
Armourls Bedow Iha Breshoiis for dececion 45 350 40,753
Mhashat Rink 26,82 25280
Of which standaniged apgeaach (RWA ) 335 .40 <0060
Of which wiemal models spomach (WA | 21018 23.097
QOperational Risk 101,302 06,500
Totsl 1,874.840 1,238,582

lll - Recovery Plan

In response to the latest international crises, the Central Bank published Resolution No. 4,502, which requires the
development of a Recovery Plan by financial institutions within Segment 1, with total exposure to GDP of more than
10%. This plan aims to reestablish adequate levels of capital and liquidity above regulatory cperating limits in the
face of severe systemic or idiosyncratic stress shocks. In this way, each institution could preserve its financial
viability while also minimizing the impact on the National Financial System.

IV - Stress testing

The stress test is a process of simulating extreme economic and market conditions on ITAU UNIBANCO HOLDING
CONSOLIDATED's results, liquidity and capital. The institution has been carrying out this test in order to assess its
solvency in plausible scenarios of crisis, as well as to identify areas that are more susceptible to the impact of stress
that may be the subject of risk mitigation.

For the purposes of the test, the economic research area estimates macroeconomic variables for each stress
scenario. The elaboration of stress scenarios considers the qualitative analysis of the Brazilian and the global
conjuncture, historical and hypothetical elements, short and long term risks, among other aspects, as defined in
CIMN Resolution 4,557

In this process, the main potential risks to the economy are assessed based on the judgment of the bank's team of
economists, endorsed by the Chief Economist of ITAU UNIBANCO HOLDING CONSOLIDATED and approved by
the Board of Directors. Projections for the macroeconomic variables (such as GDP, basic interest rate, exchange
rates and inflation) and for variables in the credit market (such as raisings, lending, rates of default, margins and
charges) used are based on exogenous shocks or through use of models validated by an independent area.
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Then, the stress scenarios adopted are used to influence the budgeted result and balance sheet. In addition to the
scenario analysis methodology, sensitivity analysis and the Reverse Stress Test are also used.

ITAU UNIBANCO HOLDING CONSOLIDATED uses the simulations to manage its portfolio risks, considering Brazil
(segregated into wholesale and retail) and External Units, from which the risk-weighted assets and the capital and
liquidity ratios are derived.

The stress test is also an integral part of the ICAAP, the main purpose of which is to assess whether, even in
severely adverse situations, the institution would have adequate levels of capital and liquidity, without any impact
on the development of its activities.

This information enables potential offenders to the business to be identified and provides support for the strategic
decisions of the Board of Directors, the budgeting and risk management process, as well as serving as an input for
the institution’s risk appetite metrics.

V - Leverage Ratio

The Leverage Ratio is defined as the ratio between Tier | Capital and Total Exposure, calculated according to
BACEN Circular 3,748, which minimum requirement is of 3%. The ratio is intended to be a simple measure of non-
risk-sensitive leverage, and so it does not take into account risk weights or risk mitigation.

Note 22 - Supplementary Information
a) Insurance policy

ITAU UNIBANCO HOLDING CONSOLIDATED, despite the reduced risk exposure due to the low physical
concentration of its assets, has a policy of insuring valuables and assets at amounts considered sufficient to cover
possible losses.

b) Foreign currency

The balances in Reais linked to the foreign currencies were as follows

06/30/2023 1213172022

Permanent foreign invesiments 76,9386 76,049
Net balance of other assets and habilities mdexed to foregn currency, iInchuding (45.821) (46,851)
derivatives

Net foreign exchange position 31,116 28,198

The net foreign exchange position, considenng the tax effects on the net balance of other assets and liabdities indexed
to foreign cumencies, reflects the low exposure 10 exchange vanations

c) Agreements for offsetting and settlement of liabilities within the scope of the National Financial System

Offset agreements are in force in relation to derivative contracts, as well as agreements for the offsetting and
settlement of receivables and payables pursuant to CMN Resolution No. 3,263, of February 24, 2005, the purpose
of which is to enable the offsetting of credits and debits with the same counterparty, and where the maturity dates
of receivables and payables can be brought forward to the date of an event of default by one of the parties or in
the event of bankruptcy of the debtor.
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d) Regulatory non-recurring result

Presentalicn of regulaloy non-recuring result of (TAU UNIBANCO HOLDING and ITAU UNIBANCO HOLDING
CONSOLIDATED, ned of tax effects, in accordance with the criteria established by BCB Resolulion No. 272020

01/01 to 01401 to
06302023 o6/30/2022

Regulatory non<ecurring results {173) (592)

Resul on the partisl sale of XP Inc. shiares {122) {123)

Voluntary Severance program {7a7)

Corporale regrganization of Camana Interbancans de Pagamentas (CiP) 239

income form a instaliment of the debt of the State of Parana 315

Banestado debt provision (128)

Judicial setilerment in pens {125)

Other {112 49

e) Acquisition of Avenue Holding Cayman Ltd

On July 08, 2022, ITAU UNIBANCO HOLDING entered into a share purchase agreement with Avenue Controle
Cayman Ltd and other selling stockholders for the acquisition of control of Avenue Holding Cayman Ltd (AVENUE).
The purchase will be carried out in three phases over five years. In the first phase, ITAU UNIBANCO HOLDING will
acquire 35% of AVENUE's capital for approximately R$ 493. In the second phase, after two years, ITAU UNIBANCO
HOLDING will acquire additional ownership interest of 15.1%, then holding control with 50.1% of AVENUE's capital.
Adfter five years of the first phase, ITAU UNIBANCO HOLDING may exercise a call option for the remaining
ownership interest.

AVENUE helds a U.S. digital securities broker aimed to democratize the access of Brazilian investors to the
international market.

The management and development of AVENUE's business will continue to be autonomous in relation to ITAU
UNIBANCO HOLDING, which will become one of the institutions that will make AVENUE's services available to its
clients abroad.

The effective acquisitions and financial settlements will occur after the required regulatory approvals are received.
f) “Coronavirus” COVID-19 effects

ITAU UNIBANCO HOLDING CONSCLIDATED incorporated into its processes the monitoring of the economic
effects of the COVID-19 pandemic in Brazil and the other countries where it operates, which may adversely affect
its Profit or Loss. Even after the end of the state of public health emergency in Brazil announced in May 2022, ITAU
UNIBANCO HOLDING CONSOLIDATED will continue to monitor the impacts of the COVID-19 pandemic and
following health and health surveillance recommendations so as to ensure the safety of its employees and clients.

g) Subsequent Event
Organization of Joint Venture - Totvs Techfin S.A.

On April 12, 2022, ITAU UNIBANCO HOLDING with TOTVS S.A. (TOTVS) entered into an agreement for the
organization of a joint venture, called Totvs Techfin S.A. (TECHFIN), which will combine technology and financial
solutions, adding the supplementary expertise of the partners to provide corporate clients with, in an expeditious
and integrated manner, the best experiences in buying products directly from the platforms already offered by
TOTVS.

TOTVYS contributed with assets of its current TECHFIN operation to a company of which ITAU UNIBANCO
HOLDING became a partner with a 50% ownership interest in capital, and each partner may appoint half of the
members of the Board of Directors and the Executive Board. For the ownership interest, ITAU UNIBANCO
HOLDING paid TOTVS the amount of R$ 610 and, as a complementary price (earn-out), it will pay up to R$ 450
after five years upon achievement of goals aligned with the growth and performance purposes. Additionally, ITAU
UNIBANCO HOLDING will contribute the funding commitment for current and future operations, credit expertise
and development of new products at TECHFIN.
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The effective acquisition and financial settlement occurred on July 31, 2023 after the required regulatory approvals.
Public offering for the acquisition of Banco Itaa Chile

Between June 6 and July 5, 2023, ITAU UNIBANCO HOLDING carried out a voluntary public offering for the
acquisition of outstanding shares issued by Banco Itad Chile (ITAU CHILE), including those in the form of American
Depasitary Shares (ADS), in Chile and the United States of America.

Shareholders holding shares representing approximately 1.07% of ITAU CHILE's capital adhered to the voluntary
public offering, where 2,122 994 shares and 554,650 ADS (equivalent to 184 883 shares) were acquired through
the controlled company ITB Helding Brasil Participactes Ltda., and, after the acquisitions, ITAU UNIBANCO
HOLDING now holds 66.69% of the ITAU CHILE's capital.

The effective acquisitions occurred on July 08, 2023 and the financial settlements on July 13, 2023 for the amount
of R$ 119 (CLP 19,617 millions).
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ITAU UNIBANCO HOLDING S.A.

CMPJ. 60.872.504/0001-23 A Publicly-Held Company NIRE. 35300010230

SUMMARY OF THE AUDIT COMMITTEE REPORT
EIRST HALF OF 2023

The Audit Committee (“Committee”) is a statutory body reporting to the Board of Directors (“Board™)
and operating in accordance with the provisions set forth in its Charter (available at:
hitps:/fwww itau.com brirelacoes-com-investidores/. It is currently made up of six effective
independent members, one of whom is a Board member, elected in accordance with the criteria
established in the regulations of the National Monetary Council (*CMN"), the National Council for
Private Insurance ("CNSP”), the Sarbanes-Oxley Act (“SOX"), and the New Yark Stock Exchange
("NYSE") rules, in the last two cases concerning what is applicable to Foreign Frivate Issuers (FPIs).
Maria Helena dos Santos Fernandes de Santana was sworn in as the Committee chairwoman,
replacing Gustavo Jorge Laboissiére Loyola, who left the Committee on June 1, 2023. On that same
date, Fernando Barcante Tostes Malta took office as a Committee member. Ricardo Baldin meets the
requirement that at least one of the Committee members have the expertise to qualify as a financial
expert.

The Committee is the one and the same for institutions authorized to operate by the Central Bank of
Brazil ("BACEN") and for companies supervised by the Superintendence for Private Insurance
(*SUSEP") that are part of the Ital Unibanco Financial Conglomerate, which encompasses lta
Unibanco and its direct and indirect subsidiaries ("Conglomerate”). With respect to its operations, the
Committee complies with the regulatory requirements of the CMN, CNSP, the Brazilian Securities and
Exchange Commission (“CVM") and those requirements applicable to FPIs. It is responsible for
overseeing internal control and risk management processes, the activities carried out by the Internal
Audit (*IA”) function and the independent auditors of the Conglomerate.

The Committee’s oversight process is based on information received from Management, presentations
submitted by the different officers of the business areas and support departments, the results of the
work undertaken by the independent auditors, internal auditors and those responsible for risk and
capital management, internal controls and compliance, as well as on its own direct observation
analysis.

Management is responsible for preparing the financial statements of the Conglomerate and for setting
out the procedures required to ensure the quality of the processes producing the information used in
the preparation of the financial statements and financial reports. Management is also responsible for
risk control and monitoring activities, overseeing corporate internal controls and ensuring compliance
with legal and regulatory requirements.

The Internal Audit’'s mission is to ascertain the quality and compliance with internal control, risk and
capital management systems, as well as compliance with defined policies and procedures, including
those adopted in the preparation of accounting and financial reports.

PricewaterhouseCoopers Auditores Independentes ("FwC") is responsible for the independent audit
of the parent company’s and consolidated financial statements of Itad Unibanco Holding S.A., and
must certify whether these statements present fairly, in all material respects, the parent company’s
and consolidated financial position of the Conglomerate and the separate and consolidated
performance of operations in accordance with Brazilian accounting practices and international
accounting standards issued by the International Accounting Standards Board ("IASB7). PwC is also
responsible for auditing, in this and the two preceding years, the financial statements of the Prudential
Conglomerate and Integrated Report. These auditors must also issue an annual opinion on the quality
and effectiveness of the internal controls over financial reporting, in accordance with the Securities
and Exchange Commission ("SEC").

Ernst & Young Auditores Independentes ("EY") is responsible for the independent audit of the financial
statements of the Conglomerate’'s group companies and of the Ital Paraguay Group, prepared in
accordance with local and Brazilian accounting practices.
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ITAU UNIBANCO HOLDING S.A.

CNPJ. 60.872.504/0001-23 A Publicly-Held Company NIRE. 35300010230

SUMMARY OF THE AUDIT COMMITTEE REPORT
EIRST HALF OF 2023

Committee’s Activities

The annual planning of the Committee's work is carried out in the beginning of each year, factoring in
the main products and processes related to the Conglomerate’s business areas and support
departments, as well as their potential impacts on the financial statements and internal control and risk
management systems, being regularly reviewed as activities progress.

In fulfilling its duties, the Committee engaged in the following, among other, activities during the period:

Ensure the operation, independence and quality of the work of the Internal Audit:

Monthly meetings were held with the Executive Internal Audit Officer ("DEAI") and the departments
that make up the Conglomerate’s Internal Audit function, aimed to monitor the execution of the
planning and proposed changes, the results of the work undertaken, main reports issued,
conclusions and recommendations. The Internal Audit submitted the 2022 Annual Internal Audit
Report to the Committee, as well as the organization independence statement, in compliance with
the International Standards on Internal Audit for professional practice of The Institute of Internal
Auditor for fiscal year 2022.

The Committee became aware of the progress of the execution of the Internal Audit project named
Exponential Audit and the review of the method of operation and methodology of joint action
{combined assurance) of the Internal Audit and the Operational Risk Office (‘DRO").

Ensure the operation, independence and quality of the Independent Auditors:

A regular communication channel with the independent auditors is in place to discuss the scope,
planning and results of their work, points for attention and significant accounting issues. lssues
related to the closing of the internal control audit SOX 2022, the SOX 2022 Certification, IFRS/SEC
(20F) and the independent auditor's evaluation of the quality and adequacy of internal control
systems were submitted to and discussed with the Committee. The independent auditor of the
Conglomerate and the auditor in charge of the independent audit of group companies submitted the
material aspects of the audit of the parent company's financial statements of the group companies
and the consolidated financial statements of Itau Unibanco in accordance with generally accepted
accounting principles in Brazil ("BRGAAP") and International Financial Reporting Standards
{"IFRS") for the six-month period ended June 30, 2023. They have also informed the Committee
that, during the audit of the financial statements, they did not identify any issues that could have had
a material impact on regulatory capital, other regulatory indicators or on the information provided to
regulators.

As part of its duties, the Committee submitted to the Board the result of the negotiation process for
the Conglomerate Independent Auditor fees for 2023, as well as it carried out the annual evaluation
of PwC and EY. PwC and EY submitted to the Committee the audit planning and the technical team
to be allocated to the independent audit of the Conglomerate in 2023, and compliance with the
requirements for approval in the certification exam and minimum workload for participation in the
continuing education program for professionals with managerial functions. A review was carried out
by the Internal Auditors on the adequacy of the procedures adopted for hiring independent auditors
1o perform other non-audit services.

Ensure the quality and integrity of the Financial Statements:

The main criteria adopted in the preparation of the financial statements and notes thereto, the
management report and the report of the independent auditors, were submitted in advance to the
Committee by the Management, independent auditors, and the Internal Audit. Meetings were held
with the Legal and Corporate Matters department ("AJAC") to monitor any legal contingencies, with
the officers responsible for monitoring the accounting processing control environment, and with the
Finance department on the update of significant accounting and regulatory matters in connection
with the preparation of the financial statements.

The Financial Control Office ("DCF") and the Internal Audit submitted to the Committee an analysis
of the Allowance for Loan Losses ("ALL"). Meetings were held with the Credit and Individual and
Corporate Recovery Offices to monitor risk control and management environment, with the Assets
and Guarantee Products Office to monitor the environment and guarantee control management,
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Ensure the quality and integrity of the Financial Statements:

and with the Credit Risk and Modeling Office (‘“DRCIM”) to manitor credit risk and models.

Through meetings with the Financial Control Office ("DCF"), the Committee also monitored the
preparation and disclosure of Itad Unibanco’s consolidated financial statements, prepared in
accordance with Brazilian accounting principles and IFRS standards, and monitored Itad Unibanco’s
budget and the MD&A report.

Ensure compliance with legal and regulatory requirements:

The Committee has monitored processes to check the Management's compliance with legal and
regulatory requirements and internal rules and regulations through its interactions with the
independent and internal audit teams and the risk department. The Committee also held meetings
with the Central Bank’s Banking Supervision Depariment ("BACEN/DESUP"), at which matters in
progress in connection with the verification of regulatory issues were discussed. A meeting with the
DCF was held to monitor the provisions of Resolution CMN No. 4,966/21 implementation plan.

The Corporate Supervision Office ("DSC") informed the Committee that it identified no incidents that
fell into the materiality criteria defined in internal policy RG-16, which sets forth rules for receiving
and addressing information related to any non-compliance with regulatory provisions and frauds or
errors in Internal Controls, Accounting and Auditing (Global), with respect to errors or frauds
reported by members of the Board of Directors, statutory committees and the Board of Officers,
employees and third parties. In the case of complaints or public information reported, the Committee,
when it deems applicable, requests the intervention of the Internal Audit, formalizing its request and
the minimum procedures expected for investigation, if applicable.

On March 24, 2023, PwC issued the Independent Auditors Report on the quality and adequacy of
the internal control system and non-compliance with legal and regulatory provisions, prepared in
connection with the review of the financial statements as of December 31, 2022, stating that, as a
result of procedures applied, it did not identify any significant deficiencies in internal controls or non-
compliance with legal and regulatory provisions that needed to be reported.

Ensure compliance with legal and regulatory requirements — Anti-Money Laundering

(AML), Counter-Terrorism Financing (CTF) and frauds:

During the period, meetings were held with the Internal Audit, the Corporate Compliance and Anti-
Money Laundering Office ("DCCPLD"), the Corporate Security Office ("DRQ") and the Corporate
Security Office ("DSC”) in order to monitor any anti-money laundering/counter-terrorism financing
(“AML/CTF") and fraud activities in Brazil and Foreign Units (*FUs"). The DRO forwarded to the
Committee the Report on the effectiveness of Internal Controls on Anti-Money Laundering and
Counter-Terrorism Financing for 2022, in which it evidences its assessment of the effectiveness of
the AML/CFT controls of Itad Unibanco prudential conglomerate.

Ensure the quality and effectiveness of internal control and risk management systems:
Bimonthly meetings are held with the Chief Risk Officer ("CRO") to monitor the control environment
and the risk department strategy and management. At meetings held with the internal control,
operational risk, technology department ("TD"), compliance, corporate security and internal audit
departments and the business areas, the Committee has monitored significant aspects involving the
quality and effectiveness of the Conglomerate’s current internal control, risk and capital
management systems in place. Meetings were also held with the executives in charge of the
different business areas and products departments fo monitor the control environment and risk
management. The DRO submitted to the Committee the status of the issues reported in the
Effectiveness Report of the Central Bank of Brazil issued in March 2023.

Quarterly meetings were held with the DSC to discuss the information security ("IS™) and cyber
security environment locally and in the foreign units, and also with the Credit Risk and Modeling
Office (‘DRCM") for risk appetite monitoring purposes. In compliance with CMN Resolutions No.
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4 893, BACEN Resolution No. 85 and CVM Resolution No. 35, the DSC has issued the Annual
Report on Significant cybersecurity Incidents for fiscal year 2022,

Quarterly meetings were also held with the technology department to monitor the evolution of the
control environment and information technology risk management. The Committee has monitored
the implementation and performance of PIX and Open Finance.

The Committee also monitors the governance of the Conglomerate's environmental and social risk
management in connection with environmental, social and climate risks through regular meetings
held with the DCCPLD, DRCM and the Sustainability department.

The Committee attends the meetings held by the Risk and Capital Management Committee, with
the presence of its Chairperson in the capacity of observer, in order to monitor activities and ensure
coordination with the Commitiee’s actions.

Draw up the Regulation to govern its operation and monitor the Committee's obligations
included in the Conglomerate’s regulations and policies:
The Committee annually reviews the Charter that governs its operations, and submits possible
changes for the Board’'s approval. The Committee's corporate policies and rules, updated in the
period, were reviewed and approved.

Regulators:
The Committee was informed about the outcomes of the regulators’ inspections and findings and the
corresponding management’s responses, receiving information from the Internal Audit and the
Compliance departments about the follow-up of the issues raised by regulators in Brazil and in foreign
units. Meetings were held with the supervisors from BACEN/DESUP and the Central Bank's
Conduct Supervision Department (‘BACEN/DECON"), at which the issues raised by regulators and
the main matters being monitored by the Commitiee were discussed.

Meetings were held with BACEN/DECON and the business areas and support, legal department
and the Internal Ombudsman’s Office to monitor the control environment and the progress of client-
impacting issues, including discussions on the Client Relations Policy, client complaint indicators in
the many channels of communication and corresponding management’s response actions. The
Committee was able to learn about the activities being carried out by the Internal Ombudsman’s
Office to serve clients, with the presentation of this department’s projects, expectations and main
points for attention. The Semi-Annual Report on its performance in the second half of 2022, which
was prepared in accordance with regulatory requirements of the Central Bank of Brazil, CVM and
group companies, was also discussed. The Committee has monitored the progress of ongoing
actions to address any misconduct in terms of client relations.

The Committee held meetings with executives from investees, the Internal Audit function and the
Corporate Compliance and Anti-Money Laundering Office ("DCCPLD™), as well as with the officers
of the Risk, Proprietary Business and Legal Wholesale departments, aimed to monitor the
governance process in investees and partnerships. With respect to foreign unites, the Committee
held meetings with local executives, CROs, Heads of the Internal Audit function and members of
the Audit Committees of different foreign units, as well as with those in charge of these business at
the head office, aimed to discuss operations, risk management and internal controls, with special
attention on some issues that could have a more significant impact on the Conglomerate. Regular
joint meetings with the Internal Audit, DCCPLD and DRO are held to monitor the control and risk
management environment, including AML/CTF activities at foreign units.

The Committee also monitored the operations of the different Audit Committees in view of the
internal policies about their composition, quorum, and frequency of meetings and agenda of
operations.
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Obligations included in the Conglomerate’s Regulations and Policies:

The Committee’s members analyzed the Corporate Policies being updated, submitted by the
DCCPLD, and reviewed their content, proposing changes and checking for any adjustments made
by the Offices in charge. In compliance with its duties, the Committee gathered information and held
meetings with the DCCPLD to monitor the execution of the 2023 planning and the presentation of
indicators of the Corporate Integrity and Ethics Program and the Corporate Policy for the Prevention
of Unlawful Acts. It also held meetings with the DSC to oversee the risk management strategy and
corresponding processes and internal controls, as well as to monitor the Conglomerate's information
security projects and assess fraud prevention indicators. The Committee also analyzed the
Compliance Report — CMN Resolution No. 4, 595/2017 — Base Year 2022, reviewing its content and
resolving on its approval.

Assess management’s compliance with the recommendations made by the Committee:

At the meetings held with the CEO and Board’'s Co-chairpersons, the Committee monitors

compliance with previously-made recommendations, and validated that these recommendations
have been made.

Set up and disclose procedures for receiving and handling information on non-compliance

with legal and regulatory provisions and internal regulations and codes:
Procedures for receiving and handling complaints are widely disclosed on the Conglomerate’s
website and through other disclosure actions carried out by the Conglomerate. The Committee’s
members analyzed the Whistleblowing Channel Report (CMN Resclution No. 4,859/20) — 2™ Half
of 2022, reviewing its content and resalving on its approval. The Internal Audit submitted the
assessment made on the integrity of the Whistleblowing Channel Report.

The Committee oversees the Corporate Anti-Corruption Policy and Handling of Complaints
Received based on information gathered and submitted by the DSC and other mechanisms
available.

Meet the supervisory council, board of officers and board of directors to discuss the
policies, practices and procedures identified within the scope of their duties, and

recommend to management changes to or improvements in policies, practices and
procedures identified within the scope of its duties:

Regular reports on the Committee’s activities were submitted to the Board and quarterly meetings
were held together with the Board Co-chairpersons and the CEO of Itad Unibanco Holding S.A. to
discuss significant issues arising from the performance of their duties. The Committee meets the

| Supervisory Council on a quarterly basis.

To carry out the activities and procedures described above, the Committee held a total of 155
meetings over 30 days in the period from February 15 to July 31, 2023, duly formalized in minutes,
with the attendance of independent auditors, internal auditors, supervisors in charge of corporate
risks and Corporate Compliance, and executives from the Conglomerate’s administrative, financial,
information techneology depariments and business areas. In that same period, 13 meetings were held
with the exclusive attendance of Committee’s members, aimed at addressing matters such as work
planning, assessments of the independent audit and second line of defense areas, preparation of
reports required by regulators, reviews and approval of Corporate Policies and the Whistleblowing
Channel Report, review of the Annual General Stockholders’ Meeting (AGM) manual, review of the
Form 20F (SEC), discussion of material topics and other administrative activities.
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The Committee Financial Expert acts in the capacity of observer at the meetings of the Accounting
Standards and Policies Council. Committee members participate in meetings of the Superior Balance
Sheet Closing Committee.

During the period, the Committee carried out its annual self-evaluation aimed at checking compliance
with the rules issued by Brazilian and U.S. regulators and the best practices on the organization and
operation of audit committees.

While carrying out its activities, the Committee did not identify any incidents of fraud or non-compliance
with laws and regulations or errors in internal controls, accounting and auditing that could compromise
the continuity of the Conglomerate’s business.

Conclusions

Having duly considered its responsibilities and the limitations inherent in the scope of its operations,
and based on the activities undertaken in the period, the Commitiee has concluded that in the six-
maonth period ended June 30, 2023:

+ the internal control systems, the compliance policy and the risk and capital management structures
are appropriate, considering the size and complexity of the Conglomerate and its approved risk
appetite. Compliance with the provisions in current regulation was monitored, with evidence of any
detected deficiencies:

+ the coverage and quality of the Internal Audit work are good enough, including the verification of
compliance with legal and regulatory provisions and internal regulations and codes, with evidence of
any detected deficiencies. It operates with reasonable independence;

» the significant accounting practices adopted by the Conglomerate are in line with those adopted in
Brazil, including compliance with the rules issued by CMN and Central Bank of Brazil, as well as
with the international accounting standards issued by IASB; and

o the information provided by PricewaterhouseCoopers Auditores Independentes (PwC) is fair,
including that regarding the verification of compliance with legal and regulatory provisions and
internal regulations and codes, with evidence of any detected deficiencies, on which the Committee
bases its recommendations on financial statements. No situation has been identified that could
impair the objectivity and independence of the Independent Auditors.

Based on the work and assessments undertaken and taking into consideration the context and
limitation of its duties, the Commitiee recommends that the Board of Directors approve the
consolidated financial statements of Itad Unibanco Holding 5.A. for the six-month period ended June
30, 2023.

Séo Paulo, August 7, 2023,

Audit Committee

Maria Helena dos Santos Fernandes de Santana - Chairwoman
Alexandre de Barros

Fernando Bargante Tostes Malta

Luciana Pires Dias

Rogério Carvalho Braga

Ricardo Baldin (Financial Expert)
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(A free translation of the original in Portuguese)

Independent auditor's report

To the Board of Directors and Stockholders
Itatt Unibanco Holding S.A.

Opinion

We have audited the accompanving parent company financial statements of Itat Unibanco

Holding S.A. ("Bank"), which comprise the balance sheet as at June 30, 2023 and the statements of
income, comprehensive income. changes in stockholders' equity and cash flows for the six-month
period then ended, as well as the accompanying consolidated financial statements of Itat Unibanco
Holding S.A. and its subsidiaries ("Consolidated"). which comprise the consolidated balance sheet as
at June 30, 2023 and the consolidated statements of income, comprehensive income, changes in
stockholders’ equity and cash flows for the six-month period then ended, and notes to the financial
statements, including significant accounting policies and other explanatory information.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Itat Unibanco Holding S.A. and of [ta Unibanco Holding S.A. and its
subsidiaries as at June 30, 2023, and the financial performance and cash flows, as well as the
consolidated finanecial performance and cash flows for the six-month period then ended, in accordance
with accounting practices adopted in Brazil applicable to institutions authorized to operate by the
Brazilian Central Bank (BACEN).

Basis for opinion

We condueted our audit in accordance with Brazilian and International Standards on Auditing. Our
responsibilities under those standards are further described in the "Auditor’s Responsibilities for the
Audit of the Parent Company and Consolidated Financial Statements" section of our report. We are
independent of the Bank and its subsidiaries in accordance with the ethical requirements established
in the Code of Professional Ethics and Professional Standards issued by the Brazilian Federal
Accounting Council, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment,
were of most significance in our six-month period ended
June 30, 2023 audit.

These matters were addressed in the context of our audit of the parent
company and consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on
these matters.

addreszed

PricewaterhouseCoopers Auditores Independentes Ltda., Avenida Brigadeiro Faria Lima, 3732, Edificio B3z, 16
Séo Paulo, SP, Brasil, 04538-132
T: +55 (11) 4004-8000, www.pwe.com.br
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Why it is a Key Audit Matter How the matter was addressed in the audit

Provision for Loan Losses
(Notes 2 (b) 111, 2 (¢) VLIl ¢ 6)

The caleulation of the provision for loan losses is  Our audit procedures considered, among others:
subject to Management's judgment, The

identification of situations relating to the «  Tests of the design and effectiveness of the
recoverable value of receivables and the main controls used to caleulate the provision
determination of the provision for loan losses is a for loan losses, including: (i) totality and
process that involves a number of assumptions integrity of the database; (ii) models and
and factors, including the counterparty's risk assumptions adopted by Management to
evaluation, the expected future cash flows, the determine the recoverable value of the credit
estimated amounts of recovery and measurement portfolio; {iii) monitoring and valuation of
of guarantees. guarantees; (iv) identification, approval, and
monitoring of renegotiated transactions; and
The utilization of different modeling techniques (v) processes established by Management to
and assumptions could result in a different meet the standards of the Brazilian Central
estimate of recoverable amounts. Furthermore, Bank (BACEN) and National Monetary
managing the credit risk is complex and depends Council {CMN) in relation to the provision for
on the completeness and integrity of the related loan losses, as well as the disclosures in notes
database, including guarantees and to the financial statements.
renegotiations as these are important aspects on
determining the provision for loan losses. «  For the individually caleulated provision for
loan losses, we tested the relevant
Furthermore, management regularly reviews the assumptions adopted to identifv instances of
judgments and estimates used in determining the impairment and the resulting rating of the
Provision for Loan Losses. debtors, as well as the expected future cash
flows and the estimates of recovery of overdue
Considering the matters mentioned above, this receivables,

continued to be an area of focus in our audit.
»  For the provision for loan losses caleulated on
a collective basis, we tested the models and
complementary criteria, including the model
approval proeess and the validation of the
main assumptions used to determine the loss
and recovery estimates.

»  For selected data inputs for these models, and,
when available and in a sample basis,
compared the data and assumptions used with
market information.

We believe that the eriteria and assumptions
adopted by Management in determining and
recording the provision for loan losses are
appropriate and consistent.
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Why it is a Key Audit Matter

How the matter was addressed in the audit

Measurement of the fair value of financial
instruments with low liquidity and/or
without active market (Notes 2 (b) 11,
2(¢)V,2(e) VL, 5 and 17)

The fair value measurement of financial
instruments with low liguidity and/or without an
active market requires subjectivity, considering
that it depends on valuation technigues based on
internal models that involve Management's
assumptions for their valuation.

In addition, management of market risk is
complex, especially during periods of high
volatility, as well as in situations where
observable prices or market parameters are not
available. These financial instruments are
substantially comprised of investments in
securities issued by companies and

derivative contracts.

This continues as an area of focus of our audit
since the utilization of different valuation
techniques and assumptions could lead to
materially different fair value estimates.

Our audit procedures consider, among others:

+  Tests of the design and the effectiveness of the
main controls established for the fair valuation
of these financial instruments, as well as the
approval of models and related disclosures.

»  With the support of our specialists, we
analyzed the main methodologies used to f;
value these finanecial instruments and the
assumptions adopted by Management, by
comparing them with independent
methodologies and assumptions. We perform,
on a sample basis, recalculation of the fair
valuation of certain operations and compared
the assumptions and methodologies used by
Management with our knowledge about fair
valuation practices, which are commonly
adopted as well as evaluated the consistency of
these methodologies with the ones applied in
prior periods.

We considered that the eriteria and assumptions
adopted by Management to measure the fair value
of these financial instruments and derivatives are
appropriate and consistent with the information
disclosed in the notes of the financial statements.

Information technology environment

The Bank and its subsidiaries rely on their
technology structure to process their operations
and prepare their parent company and
consolidated financial statements. Technology
represents a fundamental aspeet on the Bank and
its subsidiaries' business evolution, and over the
last vears, signilicant short and long-term
investments have been made in the information
technology systems and processes.

The technology structure is comprised of more
than one environment with different processes
and segregated controls. Additionally, a
substantial part of the Bank and its subsidiaries’
teams are performing their activities remotely

As part of our audit procedures, with the support
of our specialists, we assessed the information
technology environment, including the automated
controls of the application systems that are
significant for the preparation of the parent
company and consolidated financial statements.

The procedures we performed comprised the
combination of assessment and tests of relevant
controls, as well as the performance of tests
related to the information security, including the
access management control, change management
and monitoring the operating capacity of
technology infrastructure.
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Why it is a Key Audit Matter

How the matter was addressed in the audit

(home office), which caused the need to adapt
technology processes and infrastructure to
maintain the continuity of operations.

The lack of adequacy of the general controls of the
technology environment and of the controls that
depend on technology systems may result in the
incorrect processing of eritical information used
to prepare the financial statements, as well as
risks related to information security and
cybersecurity. Accordingly, this continued as an
area of focus in our audit.

The audit procedures applied resulted in
appropriate evidenee that were considered in
determining the nature, timing, and extent of
other audit procedures.

Provisions and contingent liabilities
(Notes 2 (b) VIL, 2 (¢) XVI and 9)

The Bank and its subsidiaries have provisions and
contingent liahilities mainly arising from judicial
and administrative proceedings, inherent to the
normal course of their business, filed by third
parties, former emplovees, and public agencies,
involving civil, labor, tax, and social security
matters.

In general. the settlement of these proceedings
takes a long time and involve not only diseussions
on the matter itself, but also complex
process-related aspects, depending on the
applicable legislation.

Besides the subjective aspects in determining the
possibility of loss attributed to each case, the
evolution of case law on certain causes is not
always uniform. Considering the materiality of
the amounts and the uncertainties and judgments
involved, as deseribed above, in determining,
recording, and disclosing the provisions and
contingent liahilities required items, we continue
to consider this an area of audit focus.

We confirmed our understanding and tested the
design and the effectiveness of the main controls
used to identifv, assess, monitor, measure, record,
and disclose the provision for contingent
liabilities, including the totality and the integrity
of the database.

We tested the models used to quantify judieial
proceedings of civil and labor natures considered
on a group basis. We were supported by our
specialists in the labor, legal, and fiscal areas,
according to the nature of each proceeding.

Also, we performed external confirmation
procedures with both internal and external
lawyers responsible for the proceedings.

We considered that the eriteria and assumptions
adopted by Management for determining the
provision, as well as the information disclosed in
the explanatory notes, are appropriate.
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Other matters
Statements of added value

The parent company and consolidated statements of added value for the six-month period ended on
June 30, 2023, prepared under the responsibility of the Bank's management, which presentation is
required by the Brazilian Corporate Law for listed companies and treated as supplementary
information for purposes of BACEN, were submitted to audit procedures performed in conjunction
with the audit of the financial statements. For the purposes of forming our opinion, we evaluated
whether these statements are reconciled with the financial statements and accounting records, as
applicable, and if their form and content are in accordance with the criteria defined in Technical
Pronouncement CPC o0y, "Statement of added value”. In our opinion, these statements of added value
have been properly prepared, in all material respects, in accordance with the eriteria established in the
Technical Pronouncement and are consistent with the parent company and consolidated financial
statements taken as a whole.

Other information accompanying the parent company and consolidated financial
statements and the auditor's report

The Bank's management is responsible for the other information which comprise the Management
Report and the Management Discussion and Analvsis Report.

Our opinion on the parent company and consolidated financial statements does not cover the
Management Report or the Management Discussion and Analysis Report, and we do not express any
form of audit conclusion thereon.

In connection with the audit of the parent company and consolidated financial statements, our
responsibility is to read the Management Report and the Management Discussion and Analyvsis Report
and, in doing so, consider whether these reports are materially inconsistent with the financial
statements, or our knowledge obtained in the audit or otherwise appear to be materially misstated. If,
hased on the work we have performed, we conelude that there is a material misstatement in the
Management Report or in the Management Discussion and Analysis Report, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the parent
company and consolidated financial statements

Management is responsible for the preparation and fair presentation of the parent company and
consolidated finaneial statements in accordance with accounting practices adopted in Brazil applicable
to institutions authorized to operate by the Brazilian Central Bank (BACEN), and for such internal
control as Management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the parent company and consolidated financial statements, Management is responsible
for assessing the Bank's ability to continue as going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management either intends to
liquidate the Bank or to cease operations, or has no realistie alternative but to do so.

Those charged with governance in the Bank and its subsidiaries are responsible for overseeing the
financial reporting process.

Auditor’s responsibilities for the audit of the parent company and consolidated
financial statements

Our objectives are to obtain reasonable assurance about whether the parent company and consolidated
financial statements as a whole are free from material misstatement, whether due to fraud or error,

6
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and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Brazilian and
International Standards on Auditing will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with Brazilian and International Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

+  Identifv and assess the risks of material misstatement of the parent company and consolidated
financial statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control of the Bank and its subsidiaries.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

+  Conclude on the appropriateness of Management's use of the going concern hasis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Bank’s ability to continue as a going concern.
1If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the parent company and consolidated financial statements or, it
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Bank and its subsidiaries to cease to continue as going concern.

+  Evaluate the overall presentation, structure and content of the parent company and consolidated
financial statements, including the disclosures, and whether these financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

«  Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the parent company and consolidated
financial statements. We are responsible for the direction, supervision and performance of the
group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identifv during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the parent company and consolidated financial
statements of the half-year ended June 30, 2023 and are therefore the key audit matters.
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We deseribe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Sao Paulo, August 7, 2023

PricewaterhouseCoopers Emerson Laerte da Silva
Auditores Independentes Ltda. Contador CRC 1SP171089/0-3
CRC 25Poono0160/0-5
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ITAU UNIBANCO HOLDING S.A.

CNPJ. 60.872.504/0001-23 Listed Company NIRE. 35300010230

OPINION OF THE FISCAL COUNCIL

The effective members of the Fiscal Council of ITAU UNIBANCO HOLDING S.A.. after having
examined the financial statements for the period from January to June 2023 and in view of the
unqualified opinion of PricewaterhouseCoopers Auditores Independentes, understand that these
documents adequately reflect the company’s capital structure, financial position and the activities
conducted during the period, and they have the conditions to be submitted to the appreciation

and approval of the Stockholders.

Sé&o Paulo (SP), August 07, 2023.

IGOR BARENBOIM EDUARDO HIROYUKI MIYAKI
Member Member
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Praga Alfredo Egydio de Souza Aranha n® 100,
Parque Jabaquara, Zip Code 04344.902,

Sido Paulo/SP - Brazil

ITAU UNIBANCO HOLDING S.A.

CNPJ 60.872.504/0001-23 A Publicly Listed Company NIRE 35300010230

Financial Statements in BRGAAP as of June 30, 2023.

The Officers responsible for the preparation of the consolidated and individual financial statements, in
compliance with the provisions of article 29, paragraph 1, item II; article 25, paragraph 1, items V and VI of
CWVM Instruction No. 480/2009; and article 45, paragraph 3, item V of BCB Resolution No. 2/2020, represent
that: a) they are responsible for the information included in this file; b) they have reviewed, discussed and agree
with the opinions expressed in the report of independent auditors about these financial statements; and c)
they have reviewed, discussed and agree with the Company’s financial statements.

This file includes:

. Management Report;

. Balance Sheet;

. Statement of Income;

. Statement of Comprehensive Income;

. Statement of Changes in Stockholders’ Equity;
. Statement of Cash Flows;

. Statement of Value Added;

. Notes to the Financial Statements;

. Summary of The Audit Committee Report;
. Report of Independent Auditors;

. Opinion of the Fiscal Council.

The statements referred to were disclosed on August 07, 2023, on the website of the Brazilian Securities
Commission (CVM) and Investor Relations of this institution (www.itau.com_br/investor-relations).

Milton Maluhy Filho Alexsandro Broedel Lopes
Chief Executive Officer Officer

Maria Helena dos Santos Fernandes de Santana
Chairman of the Audit Committee

Arnaldo Alves dos Santos
Accountant
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CONSENTIMENTO PARA RECEBIMENTO ELETRONICO DE REGISTROS
ELETRONICOS E DIVULGACOES DE ASSINATURA

Registro Eletronicos e Divulgacao de Assinatura

Periodicamente, a PwC podera estar legalmente obrigada a fornecer a vocé determinados avisos
ou divulgagdes por escrito. Estdo descritos abaixo os termos e condigdes para fornecer-lhe tais
avisos e divulgacdes eletronicamente através do sistema de assinatura eletronica da DocuSign,
Inc. (DocuSign). Por favor, leia cuidadosa e minuciosamente as informagdes abaixo, € se vocé
puder acessar essas informacdes eletronicamente de forma satisfatoria e concordar com estes
termos e condicdes, por favor, confirme seu aceite clicando sobre o botdo “Eu concordo™ na
parte inferior deste documento.

Obtencao de copias impressas

A qualquer momento, vocé podera solicitar de ndés uma copia impressa de qualquer registro
fornecido ou disponibilizado eletronicamente por nés a vocé. Vocé podera baixar e imprimir os
documentos que lhe enviamos por meio do sistema DocuSign durante e imediatamente apos a
sessdo de assinatura, € se vocé optar por criar uma conta de usudrio DocuSign, vocé poderd
acessa-los por um periodo de tempo limitado (geralmente 30 dias) apos a data do primeiro envio
avocé. Apds esse periodo, se desejar que enviemos copias impressas de quaisquer desses
documentos do nosso escritério para vocé. cobraremos de voeé uma taxa de RS 0.00 por pagina.
Vocé pode solicitar a entrega de tais copias impressas por nds seguindo o procedimento deserito
abaixo.

Revogacao de sen consentimento

Se vocé decidir receber de nds avisos e divulgacdes eletronicamente, vocé poderd, a qualquer
momento, mudar de ideia e nos informar, posteriormente, que vocé deseja receber avisos ¢
divulgacdes apenas em formato impresso. A forma pela qual vocé deve nos informar da sua
decisdo de receber futuros avisos e divulgacdes em formato impresso e revogar seu
consentimento para receber avisos e divulgagdes estd descrita abaixo.

Consequéncias da revogacio de consentimento

Se vocé optar por receber os avisos e divulgacdes requeridos apenas em formato impresso, isto
retardard a velocidade na qual conseguimos completar certos passos em transagdes que te
envolvam e a entrega de servicos a vocé, pois precisaremos, primeiro, enviar os avisos &
divulgacdes requeridos em formato impresso, ¢ entiio esperar até recebermos de volta a
confirmagdo de que voeé recebeu tais avisos e divulgagdes impressos. Para indicar a nés que
vocé mudou de ideia, vocé devera revogar o seu consentimento através do preenchimento do
formulario “Revogacio de Consentimento™ da DocuSign na pagina de assinatura de um envelope
DocuSign, ao invés de assind-lo. Isto indicard que vocé revogou seu consentimento para receber
avisos ¢ divulgagdes eletronicamente e vocé ndo podera mais usar o sistema DocuSign para
receber de nés, eletronicamente, as notificacdes e consentimentos necessarios ou para assinar
eletronicamente documentos enviados por nds.




Todos os avisos e divulgacoes serio enviados a voce eletronicamente

A menos que vocé nos informe o contririo, de acordo com os procedimentos aqui descritos,
forneceremos eletronicamente a vocé, através da sua conta de usuario da DocuSign, todos os
avisos, divulgagdes, autorizagdes, confirmagdes ¢ outros documentos necessarios que devam ser
fornecidos ou disponibilizados a vocé durante o nosso relacionamento Para mitigar o risco de
vocé inadvertidamente deixar de receber qualquer aviso ou divulgacio, nds preferimos fornecer
todos os avisos ¢ divulgagdes pelo mesmo método e para o mesmo enderego que vocé nos
forneceu. Assim, vocé podera receber todas as divulgacdes e avisos eletronicamente ou em
formato impresso, através do correio. Se vocé nio concorda com este processo, informe-nos
conforme deserito abaixo. Por favor, veja também o paragrafo imediatamente acima, que
descreve as consequéncias da sua escolha de ndo receber de nds os avisos e divulgagdes
eletronicamente.

Como contatar a PwC:

Vocé pode nos contatar para informar sobre suas mudancas de como podemos contata-lo
eletronicamente, solicitar copias impressas de determinadas informacdes e revogar seu
consentimento prévio para receber avisos e divulgagdes em formato eletrénico, conforme abaixo:

To contact us by email send messages to: fiche.alessandra@pwe.com
Para nos contatar por e-mail, envie mensagens para: fiche.alessandra@pwe.com
Para informar seu novo endereco de e-mail a PwC:

Para nos informar sobre uma mudanga em seu endereco de e-mail, para o qual nés devemos
enviar eletronicamente avisos e divulgacdes, vocé devera nos enviar uma mensagem por e-mail
para o endereco fiche.alessandra@pwe.com e informar, no corpo da mensagem: seu endereco de
e-mail anterior, seu novo enderego de e-mail. Nos nio solicitamos quaisquer outras informagées
para mudar seu endereco de e-mail. We do not require any other information from you to change
your email address.

Adicionalmente, vocé devera notificar a DocuSign, Inc para providenciar que o seu novo
endereco de e-mail seja refletido em sua conta DocuSign, seguindo o processo para mudanca de
e-mail no sistema DocuSign.

Para solicitar copias impressas a PwC:

Para solicitar a entrega de copias impressas de avisos e divulgacdes previamente fornecidos por
nos eletronicamente. vocé deverd enviar uma mensagem de e-mail para
fiche.alessandra@pwe.com ¢ informar, no corpo da mensagem: seu enderego de e-mail, nome
completo, endereco postal no Brasil e niimero de telefone. Nos cobraremos de vocé o valor
referente as copias neste momento, se for o caso.

Para revogar o seu consentimento perante a PwC:




Para nos informar que ndo deseja mais receber futuros avisos e divulgacdes em formato
eletrénico, vocé podera:

(1) recusar-se a assinar um documento da sua sessdo DocuSign, € na pagina seguinte, assinalar o
item indicando a sua intengdo de revogar seu consentimento; ou

(i) enviar uma mensagem de e-mail para fiche.alessandra@pwe.com e informar, no corpo da
mensagem, seu endereco de e-mail, nome completo, endereco postal no Brasil e nimero de
telefone. Nos ndo precisamos de quaisquer outras informacdes de voeé para revogar seu
consentimento. Como consequéncia da revogagdo de seu consentimento para documentos online,
as transagdes levardo um tempo maior para serem processadas. We do not need any other
information from you to withdraw consent. The consequences of your withdrawing consent for
online documents will be that transactions may take a longer time to process.

Hardware e software necessarios**:
(1) Sistemas Operacionais: Windows® 2000, Windows® XP. Windows Vista®; Mac OS®

(11) Navegadores: Versoes finais do Internet Explorer® 6.0 ou superior (Windows apenas);
Mozilla Firefox 2.0 ou superior (Windows e Mac); Safari™ 3.0 ou superior (Mac apenas)

(iii) Leitores de PDF: Acrobat® ou software similar pode ser exigido para visualizar e imprimir
argquivos em PDF.

(iv) Resolugéo de Tela: Minimo 800 x 600
(v) Ajustes de Seguranca habilitados: Permitir cookies por sessdo

*% Estes requisitos minimos estdo sujeitos a alteragdes. No caso de alteragio, sera solicitado que
vocé aceite novamente a divulgacdo. Versdes experimentais (por ex.: beta) de sistemas
operacionais e navegadores ndo sdo suportadas.

Confirmacao de seu acesso e consentimento para recebimento de materiais
eletronicamente:

Para confirmar que vocé pode acessar essa informacio eletronicamente, a qual sera similar a
outros avisos e divulgacdes eletrénicos que enviaremos futuramente a vocé, por favor, verifique
se foi possivel ler esta divulgacéo eletronica e que também foi possivel imprimir ou salvar
eletronicamente esta pagina para futura referéncia e acesso; ou que foi possivel enviar a presente
divulgagéo e consentimento, via e-mail, para um endereco através do qual seja possivel que voeé
o imprima ou salve para futura referéncia e acesso. Além disso, caso concorde em receber avisos
e divulgacdes exclusivamente em formato eletrénico nos termos e condicdes descritos acima, por
favor, informe-nos clicando sobre o botdo “Eu concordo™ abaixo.

Ao selecionar o campo “Eu concordo™, eu confirmo que:




(1) Eu posso acessar ¢ ler este documento cletronico, denominado CONSENTIMENTO PARA
RECEBIMENTO ELETRONICO DE REGISTRO ELETRONICO E DIVULGACAO DE
ASSINATURA: e

(i1) Eu posso imprimir ou salvar ou enviar por e-mail esta divulgacdo para onde posso imprimi-la
para futura referéncia e acesso: e (ii1) Até ou a menos que eu notifique a PwC conforme deserito
acima, eu consinto em receber exclusivamente em formato eletrénico, todos os avisos,
divulgagdes. autorizagdes, aceites e outros documentos que devam ser fornecidos ou
disponibilizados para mim por PwC durante o curso do meu relacionamento com vocé.
ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time. PwC (we, us or Company) may be required by law to provide to you certain
written notices or disclosures. Described below are the terms and conditions for providing to you
such notices and disclosures electronically through the DocuSign system. Please read the
information below carefully and thoroughly, and if you can access this information electronically
to your satisfaction and agree to this Electronic Record and Signature Disclosure (ERSD), please
confirm your agreement by selecting the check-box next to ‘I agree to use electronic records and
signatures” before clicking *CONTINUE’ within the DocuSign system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a limited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing vour consent

If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.

Consequences of changing your mind
If you elect to receive required notices and disclosures only in paper format, it will slow the

speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,




and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents
from us.

All notices and disclosures will be sent to you electronically

Unless you tell us otherwise in accordance with the procedures deseribed herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
deseribed below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact PwC:

You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:
To contact us by email send messages to: fiche.alessandra

@pwe.com

To advise PwC of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us at fiche.alessandra@pwe.com and in
the body of such request you must state: your previous email address, your new email

address. We do not require any other information from you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from PwC

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically. you must send us an email to fiche.alessandra@pwe.com and in the
body of such request you must state your email address, full name, mailing address, and

telephone number. We will bill you for any fees at that time, if any.




To withdraw your consent with PwC

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:

1. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may:

i1. send us an email to fiche.alessandra@pwe.com and in the body of such request you must state
your email, full name, mailing address, and telephone number. We do not need any other
information from you to withdraw consent.. The consequences of your withdrawing consent for
online documents will be that transactions may take a longer time to process..

Required hardware and software
The minimum system requirements for using the DocuSign system may change over time. The

current system requirements are found here: https://support.docusign.com/guides/signer-guide-
signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD. and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘T agree to use electronic records and signatures’, you confirm
that:

« You can access and read this Electronic Record and Signature Disclosure: and

« You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access: and

« Until or unless you notify PwC as described above, you consent to receive exclusively
through electronic means all notices, disclosures. authorizations, acknowledgements. and
other documents that are required to be provided or made available to you by PwC during
the course of your relationship with PwC.



